1. HHDOPMALIUA 34 HKOHOMHYECKATA I'PYIIA
1.1.06xeam

Teproecko  apyxkectBo ,,bbJITAPCKM TPAHCIIOPTEH XOJIAWHI™ AN rp. IlnoBmuB e
yupenero Ha 28.09.1996 roa. kato Hammonanen npuBatuzauuoneH ¢ona “TpaHcHopT” ¢ OCHOBEH
IpeaMeT Ha ASHHOCT MpUIOOMBAHE Ha aKUUHM OT MPEANpHTS, NPEAJIOKEeH! 3a MNpUBaTH3aLUSA 110
pema Ha 3akoHa 3a NpeoOpa3syBaHe M INPUBATH3AIMSA Ha JBPKABHM WM OOIIMHCKH MPERIPHUSITHSI
Cpellly WHBECTHUIIMOHHM OOHOBE IO MporpaMaTa 3a MacoBa NpuBaTu3anus B bbiarapus.

b BJICAPCKHW TPAHCIIOPTEH XOJIAMHI™ AJl e peructpupaHno B II10BAMBCKU OKPBAKEH ChJL IO
TBHpProBcko aesno Ne 5214/1996r.

[Ipe3  mapt 1998 rox. Hammonamen  mpuBatuzamuoHeH  QoHa “TpaHCropT” ChITIACHO
3aKOHOZATEJICTBOTO Ipeypenu JeHHOocTa cH B aKIMOHEPHO XOJJIUHIOBO JpyxecTBO “‘brarapcku
tpancnopteH xonauHr” AJl ¢ EUK: 115 090 481. Cnopen axkrtyanHusa yctaB, [IpyXecTBOTO € ChC
cenanuuie Tp. [Inoeaus, u aapec Ha ynpasienue 4000, paiion Llentpanen, 6yn. Xpucto bores No 82,
eT. 5.

1.2.Cob6cmeenocm u ynpasienue

1.2.1 [Ipyscecmeo maiixka

,»DbBJITAPCKU TPAHCIIOPTEH XOJIAMHI™ e akunoHEpHO APYXKECTBO, JUCTBAHO Ha bbiarapcka
tdonmoBa Gopca. PermcrpupaHusT akIMOHEpEeH KamuTayl € pasmpeneieH B 328 523 oOWKHOBEHU
MMOUMEHHN OC3HAJIMYHM aKIWU C MPaBO Ha TJ1ac, IUBUICHT, TMKBUIAIIMOHCH JIsUT 1 HOMHHAJ STUH JIeB
BCSKA.

AKIIMOHEPHUSAT KalluTaj € BHECEH H3IISLIO.

[Ipe3 roguHaTa HAIMa HACTBIIMIM U3MEHEHHUS B pa3Mepa Ha 3aliCaHus KalmuTal

B u3BneueHHeTo OT akIMOHEpHAaTa KHUIAa IO- IOy € IpeAcTaBeHa HH(OpMAalMs 3a OCHOBHUTE
aKIHOHEPH, aKIIUOHEPHHSI KaITUTal U M3MCHEHHSTA B ChCTaBa Ha aKI[IOHEPHTE.

OcCHOBeH /aKIHOHEPeH / KamuTaJl

2015 2014 |

AKumnonep

Opoii akIMN M3MEeHeHHe CTOHOCT miatend % aaa |6p017l AKIHH H3MEHEeHHe CTOHHOCT mwiatenn % Jasii |
Koiiuo SInkos Pyces 48 004 48 004 48 004 14,61 48 004 48 004 48 004 14,61
Caeria KoiiueBa PyceBa 35011 35011 35011 10,66 35011 35011 35011 10,66
Mapus IlumutpoBa IletkoBa 30111 30111 30111 9,17 30111 30111 30111 9,17
Jumutep Xpucros {uMutpoB 28 247 28 247 28 247 8,60 28 247 28 247 28 247 8,60
Boxana IMerkosa IlerkoBa 10 640 10 640 10 640 3,24 10 640 10 640 10 640 3,24
Jlazapunka Tpennapuiosa Pycea 10 450 10 450 10 450 3,18 10 450 10 450 10 450 3,18
Toaop Muxaiinos Ilonos 8616 8616 8616 2,62 8616 8616 8616 2,62
AKnHOHepH (PU3HYECKH JIMNA -
MHHOPHTAPHO yYacTHe 138 351 . 138 351 138351 42,11 138 351 138 351 138351 42,11
OO01m0 akuuH GU3NYECKH JInua & 309 430 - 309 430 309430 94,19 309 430 - 309 430 309430 94,19
OG1I0 AKIHH IOPHIHYECKH JIHIA: 19 093 ) - 19 093 19 093 5,81 19 093 ) - 19 093 19 093 5,81
O61mo akuuu: 328523 - 328523 328523 100,00 328523 - 328523 328523 100,00

IIpe3 2015 roauna He € U3BBPIIBAHA IPOMSHA B pa3Mepa U CTpyKTyparTa Ha aKI[MOHEPHUs KaluTal.
JpyxecTBOTO - Maiika € ¢ AByCTEeNeHHAa CHCTEMA Ha YIpaBICHUE U CE YIPaBIsIBa U MPEACTAaBIsIBA OT
YrpaBUTEIEH CHBET.

1.2.2 Tvwepnu opyxcecmea:

Hxonomuueckara rpyna ,,bbJICAPCKI TPAHCIIOPTEH XOJIIMHI™ BxirouBa ApYyKEeCTBOTO —
maiika BBJITAPCKU TPAHCIIOPTEH XOJIJUHI' — AJl” - aKUMOHEPHO HAPYXKECTBO OT
XOJITUHTOB THII, ¢ MHBECTUIIMH B 18 Maiku abliepHd GUPMH, perucTpupaHu B PemyOnmka
boarapus.

BBJIITAPCKU TPAHCIIOPTEH XOJIIVHI" Al € npy*ecTBOTO, KOETO ChCTaBsi KOHCOIUAUPAHUS
OTHYET, 3a Hal-roIsIMaTa rpymna, B kKosto ce BkiaouBa 1 bBbJICAPCKU TPAHCITIOPTEH XOJIJIMHI -
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TIpeaIpUsITHE MaliKa.

[IpurterxaBaHu AbLIEPHU APYKECTBA — B T.4 !

OTyeTeH NepHoOA:

v

2015

PI-05-0053

(B XuJ1. 11B.)

IlpouenT Ha

HHBeCTHIUS B IEHHH

HuBecTHUHS B HEHHH

HanmeHoBaHue U celaTniie HA Kon HMHBECTHIMATA B KHHKA, NPHETH 32 KHH/KA, HEMPHETH 32
Ha Pasmep Ha HHBECTHUMSTA
NpeINPHSATHATA, B KOUTO ¢a HHBECTHIMHTE pena KaNNTAla HA APYTOTO | ThproBus Ha GoHI0BA | THProBus Ha GoHI0BA
npexnpusiTHe Hopca Hopca
a [ 1 2 3 4
A. B CTPAHATA
1. ViHBeCTHIMM B TbLIIEPHU NIPEIIPHSATHS
1."TexcumTpanc" AJ] Bapna 17 39,70 17
2."Crpanyka aprotpascnopt" A/l -Ilapeso 13 38,71 13
3."AstHoTpaduk" AJI-Byprac 45 40,96 45
4."Tpancnopr rapaur” AJI-B.TspHOoBO 19 76,51 19
5."ToBapun npeBo3u 9 1"AJI-Buana 10 51,00 10
6."ABtoTpanc" Al - Monrana 24 91,92 24
7."Mexayn.manexks ueHrsp” AJl-Iliosnus 16 4,18 16
8."Duwrrpanc” AJl - Ilnosus 34 46,10 34
9."JIom aBroTpancnopr" A/l - Jlom 18 64,28 18
10."Tpanc ror" AJI - IMetpry 28 41,86 28
11. "Hanpe abk-ToB.mpeBo3u” AJI-H.3aropa 18 45,69 18
12."ABTopemonTeH 32801 "AJl - CMoIsIH 10 34,89 10
13."Pyce-cnermamms.npeso3n"AJl-Pyce 9 35,01 9
14."Poiorm aBToTparcnopt” AJI - [leBun 23 37,62 23
15."Tposin aprotpancriopt” A/l - TposH 34 38,42 34
16."Xemyc aBrorpancnopt” Al - 'abpoBo 14 41,29 14
17."ABTocTapt" AJl - CamoKOB 31 4536 31
18."ABToTpancnopr-Yupnau" AJ/l-Uuprax 86 50,40 86

1.3. Cmpykmypa na ukonomuueckama 2pyna

CprKTypaTa Ha UKOHOMUYCCKATa Irpyla € u3rpaJacHa Ha 0a3za OCHOBHHUTE HaIlpaBJICHUSA B JIEHOCTTA.

1.4.IIpeomem na oeitnocm

OcHoBHaTa JIeHOCT Ha Jpy’KecTBaTa OT MKOHOMHUYECKaTa Ipyla € aBTOrapoBo 0OCITy’KBaHe,
U3BBPILIBAHE HA TEXHUYECKH IIPETJIENAN HA MOTOPHU IIPEBO3HU CPEACTBA, THPIOBUS C TOPHBA,
CMa304YHM MaTepuaid M JAp., CEpBU3HA AEWHOCT, MBTHUYECKH M TOBAPHU aBTOMOOWIHU
[IPEBO3H, KAKTO U OTAAaBaHe 110/1 HA€M Ha aKTHUBH.

Hsima npeycraHoBsiBaHH A€HHOCTH W/IJIH TUIAHOBE 32 TOBA.

Konconuaupanuar (UHAHCOB OTYET Ha MKOHOMHYECKATa Tpyla 3a roAMHaTa, MPHUKIoYBama Ha 31
nexkemBpu 2015 ronnHa e om00peH 3a W3AaBaHe, C PElIeHHe Ha YTIPAaBUTEIHHUS CHBET OT 22 ampui

2016 roauna.
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2. OCHOBHHU IIOJIO/KEHUA OT CYETOBO/TIHATA IIOJIHTHKA

2.1.baza 3a cbcmagsane HA KOHCONUOUPAHUSA (DUHAHCO8 OmUem

HxoHomuueckara rpyna BOAU CBOETO TEKYILO CUETOBOJCTBO M M3rOTBs U IPEACTaBsl KOHCOIUAUPAHU
(MHAHCOBM OTYETH B CHOTBETCTBHE C M3UCKBaHUATA Ha 3aKOHa 32 CYETOBOJACTBOTO H
MexayHapoJHUTE CUETOBOJIHHM CTaHAApTH, u3naHue Ha KomureTa 3a MEXIyHApOAHU CUETOBOIHHU
CTaHIAPTU U NIPUETH 3a MIPHIOKEHUE OT EBPONENCKUA CBIO3.

Kem 31 pgekemBpu 2015 r. MCC BxmrouBaT MexXIyHapOOHUTE CUETOBOJHU CTaHOApPTH,
MexayHapoauute craHaaptd 3a ¢uHaHcoBu oTuetH (MC®O), Teiakyeanusta Ha I[locTosHHUS
KOMHUTET 3a pazsicHeHus ¥ ThiakyBaHusTa Ha Komurera 3a paszsacaenus Ha MCOO.

MCC ce npeusaaBat BcsKa FOAMHA U Ca BaJIMIHU CaMo 3a TOAMHATa Ha U3JaBaHETO CH, KaTo B TIAX C€
BKJIIOYBAT BCHYKM NPOMEHH, KaKTO W HOBUTE CTAaHJAAPTH M passcHEHUs. ['oisiMa 4acT OT TAX HE ca
MIPUIIOKKUMHU 3a JeHHOCTTa Ha IpyInaTa, Hopaau cneur(puIHUTE BBIIPOCH, KOUTO C€ TPETUPAT B TAX.
PvroBozacTBOTO Ha Jlpy»KecTBOTO Maiika ce € choOpa3milo ¢ BCUUKM CTaHAAPTU U Pa3ICHEHUs, KOUTO
ca MPUJIOKHUMHU KbM JIEHfHOCTTa Ha IpylaTa U ca MpHeTH o(UIMAaIHO 32 IPHIoKeHne oT EBporeiickus
ChbI03 KbM JaTaTa Ha CBbCTaBSHETO Ha HACTOALIMA KOHcOMUAWpaH ¢uHaHCOB ordyeT. OcBeH TOBa
PBKOBOJICTBOTO Ha J[pyKecTBOTO Malika € HallpaBUJIO IIPEryel Ha Bie3auTe B cuia oT 1 sHyapu 2015
I. IPOMEHU B CHIIECTBYBAIIUTE CUETOBOAHUTE CTaHJAPTH W HE CUMTA, 4Ye T€ HajaraT 3HAYUMHU
IIPOMEHU 110 OTHOUIEHWE Ha IpuiaraHara Ipe3 TeKyllara TOJWHAa CYETOBOAHA IOJUTHKA.
PvroBozacTBOTO Ha [lpykecTBOTO Malika He cuMTa, 4e € HeOOXOAMMO Jia OTOBECTSABA T€3U CTAHAAPTU U
pa3sCHEHUs KbM TsX, B KOUTO Ca HallpaBeHU IIPOMEHH HO T€ HE Ce OTHACHT 10 AeHHOCTTa Ha rpymnara ,
Thii Karo ToBa OWM MOTJIO Ja [OBelde A0 Hepa3OupaHe M MOJBEXJaHE Ha MOTpEOHUTENUTE Ha
nHGOPMALUs OT KOHCOJIMAUPAHUS TOJUIIEH (PUHAHCOB OTYET.

2.1. 1 Mepua 6aza

HaCTOHHII/ISIT KOHCOJIMAUpPpaH (pHHaHCOB OTYET € CBCTAaB€H IIpH CIIa3BaHC Ha IMPHUHIMUIIA Ha
HCTOpHUYCCKAaTa ILICHA, MOI[I/I(I)I/IHI/IpaH B ONpPEACIICHU ClIydan C IMNPCOLCHKATa Ha HAKOW AKTUBU U
TaCuBHU OO TAXHATa CIIPAaBCJINBA CTOMHOCT KbM JIaTaTa Ha (I)I/IHaHCOBI/IH OTYCT, JOKOJKOTO TA MOXEC da
6’]),[[6 JAOCTOBEPHO yCTaHOBCHA. Benukn HO,I[O6HI/I OTKJIOHCHHSA OT MNpPHUHIMIIA Ha UCTOpHUYECKaTa 1I€Ha
Cca OIIOBCCTCHU HAa CbOTBCTHUTEC MECTA ITO-HATATHK.

2.2. Koncoauoauusn

Koncomuaupanust punancoB otuet 3a 2015 roguHa € M3rorBeH B CbOTBETCTBHE C OCHOBHHSI ITPUHIIUTI
MIPU KOHCOJTUIAINS: TIPY CHCTABsHE OTYCTUTE HA OTIICIIHUTE MPEANPHATHUS J1a Ob/ie TpUIaraHa e[MHHA
cueToBojHa monuTuka. (DuUHAHCOBHTE OTYETH Ha JIpyXKecTBara OT Tpylara,ca CbhCTaBEHU B
CHOTBETCTBHE C NPUHIUINTE 32 TEKYIIO HAYMCISIBAHE, JEHCTBAIIO NPEINpHUsTHE, MPEANMCTBO Ha
ChABPKAHUETO Tpea (opmara, ChIOCTABUMOCT HA TMPUXOAUTE U  Pa3XOJUTE, YMECTHOCT,
chiiecTBeHocT. Benuku nannu 3a 2015 roguna u 2014 ronuna ca nmpeacTaBeH B XUJISAU JIeBa.

[Ipu KoHCONMMAANMATA HA OTUYETHTE CE IPEMIHABA MTPE3 CICAHUTE CTAIN:

ChCTABSIHE M TperJel OT TPYNOBHA OJUTOP HA KOHCOJMJIAIMOHEH MaKeT — pedopMmaTupaHe Ha
(hMHAHCOBUTE OTUETH HA JBIIEPHUTE MPEANpUATHs OT cueroBogHa 0aza — HCC — xbM cueToBOIHA
6aza — MCC.

MOAr0TOBKA /TIPOBEPKA 32 JOCTOBEPHOCT, /]aTa Ha ChCTaBsSHE, OCHOBAHHUE 32 KOHCOJIHIUPaHe, OTYEeTHA
BayTa/;
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CBO/IMPAaHe /CyMHUpaHe pell 10 pell CYMHTE Ha OTAETHUTE (POPMHU — CbCTaBHU YacTu/; U
eJIMMHHUPAaHe /CIIMMUHUPAT CE€ BBTPEIIHOTPYMOBUTE CACIKH U Pa3dyeTH, eIMMHUHHPA CE€ OCHOBHHSA
KaIluTajl Ha JbLICPHUTE NPEANPUATHS Cpellly pa3Mepa Ha HHBECTUIHMATA OT UHIUBHUIYaJIHUA OTYET Ha

MPEANIPUATHETO MalKa/, ¢ IIeJI TpyTaTa Ja ce IPECTaBy KaTo eIHO IPEIPHSTHE.

2.3. Cpasnumennu 0annu

CueToBOoiHATA TOJHWTHKA € MpHJaraHa IOCJIENOBaTeTHO 332 BCUYKW TIEPUOJH, TPEACTaBEHHU B
HACTOSIIUS (PUHAHCOB OTYET. B KOHCOMMIUpPAHUTE OTYETH CE MPEJCTaBs CPaBHUTEIHA HHOpMAIIUs
3a enHa MpenxomHa roxvHa. Ilpy HEOOXOOUMOCT HSKOM OT TepaTa B KOHCOJHMIMPAHWUTE OTYET 3a
(PMHAHCOBOTO CHCTOSHHUE, OTYET 3a Mevandara Win 3arydarta u Jpyrus BCCOOXBATEH JIOXO/ U B OTYETa
3a TMApUYHHUTE TIOTOLM, MPEACTAaBEHH BHB (UHAHCOBUS oTueT 3a 2014 r., KOUTO ca CPaBHUTEIIHU
JIaHHH, B HACTOSIIIUSI OTYET ca MPEH3YMCICHH M peKiIacu(UIMpaHd C [el Ja ce MOIy4H Mo-7o0pa
CBIIOCTABUMOCT C AaHHMTE 3a 2015 .

2.4. dynkyuonaina eanyma u 6aayma Ha nPeOCmagane

OTneHUTEe €NeMEHTH Ha KOHCOJHWIUpaHWTe (PUHAHCOBM OTYETH CE OICHSABAT BBHB BalyTaTa Ha
OCHOBHaTa HKOHOMH4Yecka cpena (PemyOmuka Bearapus) , B KoSTO ApyKecTBaTa OT TIpyrnaTa
W3BBPLIBAT AEHHOCTTA CH, HapeueHa (yHKLMOHAJIHA BaJIyTa.

OyHKIMoHamHAaTa BanyTa Ha rpynarta € Owirapckusrt e (BGN), koiTo e ¢ ¢ukcupan Kypc KbM
eBpoto ot 1 ssHyapu 1999 r. no cunarta Ha BbBeieHUs BainyTeH Oopa B bbnrapus.

2.5. Coenku 6 uysycoecmpanna eanryma

Crenkute B UyXKIECTpaHHA BallyTa ce TpaHcopMupar BbB (PyHKIMOHAJIHA BaJlyTa, KaTo ce Ipuiara
oumanHua Kypc 3a cbOTBeTHHA NeH. KypcoBu pasiuku, Bh3HHUKHAIM NPU ypeKAaHE HA TMapHUYHH
MO3ULIUY, WU IPU NPEU3UUCIIIBAHETO HA MApUYHUTE MO3UIMU 110 OOMEHHHM KypCOBE, Pa3jIMYHHU OT
TE3H, MO0 KOUTO ca OHMJIM IIbPBOHAYAIHO MPU3HATH, C€ OTYUTAT KaTO Nedanda Wwin 3aryda B epuojia Ha
BB3HUKBAHETO UM.

KypcoBu pasnuku OT NpeoleHKa Ha HeMapUyHU aKTHBHM C€ OTYMTAT B APYI'Hs BCEOOXBATEH 0XO[
(meyan®u wimu 3aryOu OT NMPEOLCHKH), BaJyTHHAT KOMIIOHEHT OT IIPEOLeHKaTa ChIO C€ OTYUTA B
Jpyrusi BCeOOXBaTeH [OXOJ. BalyTHHAT KOMIOHEHT OT IpEeOolLeHKa Ha ABJITOBU HHCTPYMEHTU Ha
pasnoiokeHHe 3a mponaxkOa (mMapuyHa TMO3WLMA), HE CE€ OTYMTa B medandara wiM 3aryOara.
Jbarocpounn B3eMaHHs, 3aIbJDKCHHS WIHM 3a€MH OT WJIM KbM Yy)KIecTpaHHa AEHHOCT (HO He U
THPTOBCKM B3€MaHWs WJIH 3aIbJDKCHHUS), C€ TPETHPAT KAaTo dYacT TO HETHA WHBECTHIHS B
YyXIeCTpaHHATa JCHHOCT. BCHYKM MapW4yHHW aKTUBU M TACUBH, ACHOMUHHPAHH B YyXIECTpaHHA
BaJlyTa, ca MPEeU3UMCIICHH B JieBa 1o 3akimounTenHus kypc Ha BHB kM 31 nexemBpu 2015 .

2.6 Ilpomenu 6 cuemogoOHume nNOJIUMUKU

IIpy)KCCTBaTa OT rpynara HE ca MIPOMEHAIIN CYETOBOIHHN IMMOJIUTUKHU NIPE3 TCKYNINUA IEPUOI.

2.7 Ilpedcmagane na koncoauoupanume punancogu omuemu

I'pynara npunara pesusupanus MCC 1 [Ipencrassue Ha ¢punancosu otuetH (2007), KoifTo € B cuia
ot 1 sayapu 2009 r. B pe3ynrar Ha ToBa, J[pyXecTBOTO Maiika mpencTaBs B KOHCONIMIUPAHUS OTYET
32 TIPOMEHHUTE B COOCTBEHHUS KAaIllUTaJdl BCHYKH IPOMEHH B COOCTBEHHs KAIMTAJl CBBP3aHU ChC
COOCTBEHHIINUTE, JOKATO BCHYKH MPOMEHH B COOCTBEHHMS KAIIUTAN, HECBbP3aHU ChC COOCTBEHUIINTE CE
MpeACTaBAT B OTYeTa 3a MedanbaTa wiM 3arybara W Apyrus BceoOxBaTeH aoxol. CpaBHUTENIHATa
nHpOpMAIs € TOBTOPHO MPECTaBeHa Taka, 4e Jia € B ChOTBETCTBUE C PEBU3UPAHUS CTAHIAPT.

2.8. Cuemogoonu npeonoiodcenus i nPUOIUIUMETHU CUEHO0B00HU NPEeUCHKU
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IpencraBsHeTo Ha KOHCOJNMAMPAHU (MHAHCOBH OTHETH CBIVIACHO MeXIyHAapOJHUTE CTaHIApTH 3a
(MHAHCOBH OTYETHM W3HMCKBA PBHKOBOACTBOTO Ji@ HANpPaBH HAH-100pH NPUOIM3HTETHH OLEHKH,
HAUYUCIECHUSI U Pa3yMHO OOOCHOBAaHM IPEANOIOKCHUS, KOHTO OKa3BaT €(PEeKT BBPXY OTUETCHHTE
CTOHHOCTH Ha aKTUBHUTE M IIACHBUTE, HA MPUXOAUTE U PA3XOJUTE, M HA ONOBECTSIBAHETO HA YCIOBHU
B3eMaHUS W 3aABIDKEHHS KBM JaraTa Ha oT4eTa. 1e3n TpHONM3UTENHH OIEHKH, HAa4YWCICHUS MU
MPE/IIIOI0KEHHUS Ca OCHOBaHU Ha MH(OPMAIUATA, KOATO € HAJIMYHA KbM JlaTaTa Ha KOHCOJINAUPAHUTE
(PMHAHCOBH OTYETH, TOPAJH KOETO OBICIINTE (PAKTHICCKN Pe3yITaTH OMXa MOTIH J1a ObJaT pa3indHu
OT THIX.

2.9. Jleucmeawio npeonpusmue

KoHcommaupanusT (UHAHCOB OTYET € H3TOTBEH Ha OCHOBaTa Ha INPE3yMIMATa 3a JeHCTBaIIo
MPEANPHUITHAE, KOATO MpEAroiara, ue APyXKecTBara OT Tpynara Iie MpOABIKAT JACHHOCTTa CH B
0603pumo Obreine. braemniara qeiiHOCT 3aBHCH, KAKTO OT OM3HEC cpelaTa, Taka U OT OCHUTYPSBAHETO
Ha ()MHAHCHUPAHE OT HACTOSIIYU U OBJICIIA COOCTBEHUIIM U MHBECTUTOPHU U KPEAUTOPH.

AKO CTOIIaHCKHMTE PUCKOBE OBbJIAT MOMAIICHEHU H ACHHOCTTA Ha ChOTBETHOTO JPYKECTBO M HITM rpyrara
Karo 1sui0 ObJie CHIIECTBEHO OIPaHWYCHA WM MPEYCTAHOBEHA U CHOTBETHUTE AKTUBU TPOJAAJICHH,
Clie/IBa Ja Ce W3BBPIIAT KOPEKIIMH 3a Jia ce MPUBEAC MPEHOCHATA CTOWHOCT HA aKTUBHUTE A0 TAXHATA
JUKBUIAIIIOHHA CTOMHOCT, JIa Ce HAYUCISAT €BEHTYAITHO MPOBHU3HU 32 3aJIbJDKCHUS U JIa CC U3BBPIIH
pexnacudukalysi Ha HETeKYIIM aKTUBH U 33bJDKCHUS B TCKYIIH.

2.10. Ouenka u ynpasnenue na punancogus puck

2.10.1. @axmopu na punancosusn puck

B xonma Ha oOuuaiiHaTa cu JEWHOCT Tpyrnara MOKe Aa Oblie M3NO0KEHO Ha PasIuyHH (HHAHCOBU
PHCKOBE: TMa3apeH pHCK (BKIIOYBALI BAyTCH PHCK, JIMXBEH PUCK M IIEHOBH PHUCK), KPEIUTEH PHCK,
JUKBHUIEH PUCK M PUCK OT NPOMSHA Ha OBACUIMTE MApUYHU IOTOLH, B pe3yiNTaT Ha MPOMsSIHA B
Ma3apHUTE JINXBCHN HUBA.

[lazapHUST pPHCK € PHUCKBT, Y€ CIpaBeJIUBaTa CTOMHOCT WM OBJCHINTE MAPUYHH ITOTOIM Ha
(MHAHCOBHS HHCTPYMEHT ILI€ BapupaT MOPaaK IPOMECHUTE B A3aPHUTE LICHH.

KpenuTHHAT pUCK € PUCKBT, Ue eJHaTa CTpaHa o (GHMHAHCOBHS MHCTPYMEHT Ile IPUYNHH (pUHAHCOBA
3ary0a Ha JpyraTa, B cly4ail 4e He U3II'bJIHH JOTOBOPEHOTO 33 bJDKEHHE.

JIMKBUTHUAT PUCK € PHUCKBT, Y€ JpyKecTBaTra OT rpymata OW MOIJIO Ja MMaT 3aTpyJHEHHS NpU
MoCpelIane Ha 3aIbDKEHHUATA CH 110 (PUHAHCOBHUTE ITACHBH.

[pe3 mocrenHUTE TONUHU B CTpaHATa CEPUO3HO BIUSIHUE OKa3Ba CBETOBHATa ()MHAHCOBA M KPEIUTHA
KpH3a, KOSATO MOCTEIEHHO ecKaInpa U IpepacHa BbB BCEOOXBaTHA ITa3apHa Kpu3a. Ts mpoxbipkaBa ga
JlaBa CBOMTE OTPaKCHUs BbB BCUUKU CEKTOPH M OTPACIH, Ype3 3a0aBsiHE HA HKOHOMHUYECKHUS PACTEK,
HaMaJlsIBaHe Ha MPUXOIHUTE M CEPHO3HH MPOOIEMH B JTHKBUAHOCTTA Ha THPIrOBCKHUTE JIpysKecTBa. ToBa
Ch3l1aBa MPEANIOCTABKH IpyMaTa Ja MPOIBIIKH CBOSATA ISHHOCT B TPYJHA HKOHOMUYECKa 00CTaHOBKA.
PBKOBOJCTBOTO 0YaKBa, Ye CHUIECTBYBALIUTE KAMTAIOBU PECYPCH U M3TOYHHUIIM Ha (PHHAHCHPAHE IlIe
OBJaT JOCTaTHYHHM 3a Pa3BUTHETO Ha JieHHOCTTa Ha rpymarta. OT cTpaHa Ha PHKOBOJICTBOTO Ha
HpyxecTBoTo Maiika (pHHAHCOBUTE PUCKOBE TEKYIIO € MIACHTU(HUIUPAT, U3MEPBAT U HaOII0IaBaT ¢
MIOMOINTa Ha Pa3IMIHN KOHTPOJHH MEXaHU3MH, 3a J1a CC ONPEIeIIT afIeKBaTHU IICHU Ha yCIyTHUTE,
MPEJOCTaBsIHA OT JAPYXKECTBaTa OT TpylaTa, IIeHaTa Ha MPHUBICYCHHUTE CPEICTBA M Ja C€ OLCHAT
amekBatHO (opmuTe Ha TONIBpKAaHE HAa CBOOOJHHUTE JIMKBUIHH CPEACTBA, Oe3 1Oa ce JOoImycKa
HEOIlpaBJjaHa KOHIICHTPAIIUs Ha JTaJICH PUCK.

[porpamarta Ha Jlpy’kecTBOTO Maiika 3a IUIOCTHO YINpaBICHHE HA PHCKa € ChCPEAOTOYCHA BBPXY
HETIPEIBUIMMOCTTA Ha (HHAHCOBUTE ITa3apy M MMa 3a LeJl 1a HaMaJIH eBeHTYAJHUTE HeOJIaronpusTHA
e(eKTH BbpXy (PUHAHCOBHUTE PE3yJITATH.
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2.10.2. Ilazapen puck

a)Banymen puck

HpyxecTtBata OT rpynara He ca HM3JIOKEHH Ha 3HAYUM BaJyTeH PHUCK, Thi KaTO CHEIIKUTE Ce
U3BBPILBAT OCHOBHO B JIeBa. 3a€MHUTE, TIOJYYCHH U M3ILUIALIAHM B JICBa HE U3JaraT rpynara Ha BallyTeH
PHCK Ha MAapUYHUTE MOTONH. [ pymaTta He moabpKa 3HAYUMH NAPUYHN HATMYHOCTH U3BHH TE3U B JICBA.

6) Jluxeen puck

Hsma ¢uHaHCOBM macuBH, KOUTO M3JIaraT ApyKecTBara OT Tpylara Ha JuxBeH puck. [loxydeHure ot
U TPEeNOCTaBEHUTE Ha IBIIEPHH TNPEINPUATHS ICTO3UTH/3a€MH C€ TapaHTHpPAT OT JPYKECTBOTO
Maiika. ['oumHaTa IuXBa MO TSAX C€ ONMpeAeNs OT IOTOBOpeHa HaabaBKa ¥ IUTaBalla JIMXBA B pasMep
Ha TpumecedeH SOFIBOR.

8) Llenosu puck
I'pynara e W3n0XeHa Ha TPSAK [ICHOBH PUCK, TOKOJKOTO MPHIAraHUTE IIEHH Ha YCIYTd ce oOpa3yBar
Ha OCHOBATa Ha Ma3apHU MPUHIUIK U 0TPA3sBAT BCUUKH MPOMEHH B KOHKPETHATA CUTYaIHsl.

2.10.3. Kpeoumen puck

B rpymara HjiMa 3HauyMTeNHA KOHLEHTpAlMs Ha KpeAWTeH pHUCK. JIpy)kecTBOTO Maiika wuMma
pa3paboTeHa W BHEIpEHA MOJHUTUKA, KOATO rapaHTHpa, Ye MPUXOIUTE OT MPOJAKOHUTE Ha YCIyTH U
CTOKHM W MPUXOAUTE OT HAEMH ca ChOUpaeMu, Thil KaTO ce U3BBPIIBAT OCHOBHO MEXIY CHC CBBbP3aHH
JIMIA — JBIIEPHH NPEANPUATHS U IPESIIPHATHETO MaiKa.

OuHAHCOBUTE aKTUBH, KOWTO IMOTEHIMAJIHO HW3JaraT rpynara Ha KpPEeOUTEeH PHCK, ca MPEAMMHO
B3eMaHus OT mpoaaxou. OCHOBHO rpymara € M3JI0KEHO Ha KPEAUTECH PUCK, B CIy4Yail ue HIKOH OT
KOHTpareHTUTe He U3IUIATSIT CBOUTE 3abJDKCHUs. [lojuTHKaTa Ha PHKOBOJICTBOTO 32 MUHHMHU3UPaHE
Ha TO3M PHCK € HAacO4YeHa KbM OCBHIIECTBABaHE Ha €()EeKTHBHO MNpPEJOTrOBapsiHE M pa3cpOUYBaHE Ha
B3E€MaHUs, IPH HEOOXOTUMOCT.

2.10.4. /Tuxeéuoen puck

[IpenmaznuBoTO yIpaBlieHHE HA JHUKBUIHHS PHUCK IMpeanojiara MOAIbpKaHEe Ha JOCTaThYHO
KOJINYECTBO NMAapUYHHU CPENCTBA, KAKTO U Bb3MOKHOCTH 32 JIOMBJIHUTEIHO (PMHAHCHPAaHE B PAMKUTE Ha
rpynata. Ilopanm sauHamMu4yHaTa IOpUPOJAa Ha OCHOBHHUTE THUIIOBE OM3HEC, PBKOBOJICTBOTO Ha
JpyxecTBOTO Maiika MMa 3a LN Ja IMOCTHTHE T'bBKABOCT BBHB (PMHAHCHPAHETO, KaTO MOIIbPKa
aJIeKBaTeH JOCTBHII 10 IPUBJIEYEH Pecypc.

2.11. Jlepunuyusa u ouenxka Ha enemeHmume HA KOHCOMUOUPAHUA omyem 34 dunancosomo
cbcmosnnue

2.11.1. Hmomu, mawiunu u coopviiceHus

a)llvpsonauanna oyenka

NmoTtn, MallMHE W CHOPBKEHUS TIPH ITbPBOHAYAIHOTO KM NPUAOOMBaHE ce OICHABAT [0
ceOECTOMHOCT, KOSITO BKJIIOYBA MOKYIHATAa I[€HA, MUTHHUYECKUTE TAKCH U BCUYKH JAPYTU TMPEKU
pa3xoau, HeoOXOMWMH 3a MPHBEXKIAHE HA aKTHBa B Pa0OTHO CHCTOSHHE 3a TpEABHXKIaHATA MY
ynorpeba. Ilpekure pa3xoau OCHOBHO ca: pa3xOJd 3a IMOATOTOBKA Ha O00EKTa, pa3xoiu 3a
MIbPBOHAYATIHA JIOCTaBKa W 00pabOTKa, pa3XxoJUTe 3a MOHTAX, Pa3XOJHW 3a XOHOpapu Ha JIMIA,
CBBp3aHH C MPOCKTa, HEMpPH3HAT JaHbueH KpemuT u Jp.. CeOecTOMHOCTTA Ha UMOT, MAalldHA HIIH
ChOPBIKEHHE, Ch3a/ICH OT JAPYXKECTBO OT IpyIiaTa, BKIIOUYBA MPOU3BOICTBEHUTE PA3X0/IH, ONIPEACIITHI
o pena Ha MCC 2 MarepHaiiHu 3ammacH, KakTo 3a IpOoHu3BeIeHaTa MPOAYKIIHSI.

B nenara Ha mpumobuBaHe(ceOeCTOMHOCTTa) HA MMOT, MAIllMHA WIH ChOPBKEHHE Ce BKIIOYBAT U
pasxoau 1o 3aemMu 3a aktuBH, npugooutu cien 01 sayapu 2009 rogwnHa 10 Aarata Ha BHBEXKIAHETO
My B €KCILTOATAIUSI.
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Crnen Ta3u Aara pa3xoJuTe MO 3a€MHU CE OTYMTAT KaTO TEKYIM pa3XoJy B OTYETa 3a nevandara wiu
3arybara W Apyrus BceoOxBaTeH M0xoi. IIpu mpugoOuBaHe Ha MMOTH, MAIIMHH H CHOPBXKEHHS,
3arounasno npexau 01.01.2009 roauna, He ce BKIIOYBAT Pa3XOAUTE MO 3a€MH 34 TE3W aKTUBU. 3aKyTIeH
coryep, 0e3 KOWTO € HEBB3MOXKHO (DYHKIIMOHHPAHETO Ha 3aKyleHO O00OpyABaHE, ce€ KalUTaIH3Hpa
Karo 4acT OT ToBa obopyaBaHe. Korato B MMOTHTE, MAalIMHUTE W CHOPBHKCHHATA CE CHIBPIKAT
KOMITOHECHTH C pa3iiMyHa MPOIBJIKUTEITHOCT Ha TI0JIe3€H J)KUBOT, T€ CE OTYUTAT OTIEITHO.

6)Cmotinocmen npae

PrroBoacTBOTO Ha [[py’KecTBOTO Maiika € BB3IPHENO MOJIUTHKA Ha KalWTaIH3UpaHe Ha aKTUBHU MPU
MIOJIO’KEHNE, Ue ITbpBOHAYATHATA MM IICHA € paBHA WIIHM ITO-TOJIIMA OT IIpara Ha chlecTBeHoCT oT 500
JeBa 3a ONpeAeIsIHe Ha JafeH aKTHB KaTO HETEKYI, IO/ KOWTO Ipar Te ce M3IMCBAT KaTo Pa3Xxon B
MOMEHTa Ha MPUAOOMBAHETO MM, HE3aBUCHMO Y€ T€ NPHUTEKABAT XapaKTEPUCTHUKAaTa Ha HETEKYII
aKTHB.

8)Ilocnedsawu pazxoou

Pa3xomure 3a peMOHT U MOAIPHKKA HA MMOTH, MALIMHU M CHOPBHKCHHUS C€ NMPH3HABAT B OTYETA 32
neyanOaTa win 3arybara u Ipyrusl BCeoOXBaTEH TOXO Ipe3 MepHoa, B KOWTO ca HalpaBeHH.
INocnenBamy pa3xoau Ha PEMOHT Ha UMOTH, MAIllMHU ¥ CHOPBKEHUS, KOUTO Ca CBBP3aHH C MOAMSIHA
Ha OCHOBHH YaCTH W BB3JIH WM TAKHBAa, CBBP3aHHU C IIPEYCTPOUCTBO, PEKOHCTPYKIHS U TEXHOJIOTHIHO
OOHOBSIBaHEe, C€ KaUTAIN3UpaT KbM OallaHCOBAaTa CTOIHOCT HA aKTHBA, CAMO KOTaTO C€ OYaKBa, 4e
CBOTBETHOTO JIPY’KECTBO III¢ MOMYYH ObICI HKOHOMHYECKH U3TO/IU, CBBP3aHHU C yIOTpebara Ha TO3H
aKTHB M KOTaTO OTYETHATa MM CTOMHOCT MOKE J1a OBJe HOCTOBEPHO OIpeAeseHa, KaTo ce NMpaBH M
Iperje Ha OCTaThUHMS My IIOJIC3€H JKUBOT KbM JaTaTa Ha KanuTaausanus. EqHoBpeMeHHoO ¢ ToBa, HE
aMOpTH3MpaHaTa 4acT Ha IIOJIMEHEHHTE BB3IIM M arperaTd ce OTIHCBA OT OajlaHCOBaTa CTOWHOCT Ha
aKTHBHTE M C€ TNpPU3HABa 3a Pa3XxoJ] B OTYETa 3a MedvanbaTa wid 3arybata W APYrUs BceoOXBaTeH
JOXO/I.

Pa3xomu 3a exxemHEBHO 0OCTy)XBaHE HAa aKTHBUTE CE NPH3HABAT B IIEYAIOH U 3aryOH KaTo pasxonx B
MOMEHTA Ha Bb3HUKBAHETO M.

e)Pazmana na akmugu

[Ipn mpumoOvuBaHe Ha MMOT, MallMHA ¥ CHOPHKEHHE B pe3yjiTaT Ha pa3MsiHa 3a JIpyr aKTHB,
HE3aBUCHMO JIalll € CXOJICH WJIM He, IIeHaTa Ha MpHJO0HMBaHE ce ONpEAeis [0 CHpaBe/IMBaTa My
CTOWHOCT, OCBEH B CIICHHUTE CITy4au:

- aKo C/IeJIKaTa 110 3aMsTHaTa HsAMa ThPTOBCKU XapakTep

- aKO HE MOJXKE JIa CE ONpPEACTH HAJCKIHO CIpPaBEAJIMBATA CTOMHOCT HUTO Ha IMOJy4aBaHUs, HUTO Ha
OT/IaBaHUS AKTHB.

AKO TIpUZIOOUTHAT aKTUB HE CE OIICHSBA MO CIIPaBEIJIMBA CTOMHOCT WJIM CJENIKaTa HEe € C ThPTOBCKU
xXapakrtep, [ieHaTa My Ha MPUJI00MBaHEe ce Ompezels Mo 0ajaHcoBaTa CTOMHOCT HAa OTAAJICHUS aKTHB.
Crenkata 1Mo pa3MsHaTa € ¢ ThPrOBCKH XapakTep , aKo Ce MPOMEHST ChIICCTBEHO MApUYHUTE TTOTOIH
Ha ChOTBETHOTO JPY>KECTBO OT rpyrmara.

o)Ilocrnedsawyo oyenssarne
IMocenBaIoTO OIEHABAHE HA MIMOTH, MAIIMHHA ¥ ChOPBKEHHS Ce U3BbPIIBA 10 METOA
- MOJeN Ha [[eHaTa Ha IPUI00MBaHEe

e)Obesyenxa

AKTHBH, KOMTO HMAT HEOMpEIEJICH IMOJE3eH >KUBOT HE C€ aMOpPTH3HMpaT, a ce MpOBepsBarT 3a
obe31ieHKa Ha roauiiHa 0asa. [I[peHOCHUTE CTOMHOCTH Ha UMOTH, MAllMHU U ChOPBIKCHHUS TOJICKAT
Ha Tperyiea 3a oOe3leHKa, KOraTro ca HalMIe CHOWTHS WM IPOMEHH B OOCTOSATEIICTBATA, KOUTO
MMOKAa3Bar, ue Ta3u CTOMHOCT OM MOTJia Jia ce OTJIHYaBa TPAHO OT Bh3CTAHOBHMATA MM CTOHHOCT.
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AKO ca HaluIe TaKMBa MHIMKATOPH, Y€ PUOIM3UTEITHO ONpe/iesieHaTa Bb3CTAHOBMMA CTOWHOCT € T0-
HHUCKa OT TsAXHATa OaJlaHCOBa CTOMHOCT, TO MOCIIEAHATA CE KOPUTHPA JI0 Bb3CTAHOBUMATa CTOMHOCT Ha
aKTUBUTE, HE3aBUCHMO OT IIpUJIaraHusl MOJIEN Ha TOCJeIBaIl0 OleHsBaHe. 3aryouTe oT o0e3leHKa ce
OTYUTAT B OTUETA 3a MevanbaTa Wi 3arydara u JAPYrus BCEOOXBATEH JOXOM, OCBEH aKO 3a JaJICHUs
aKTUB He e (QopMHpaH TPEOlCHBYCH pe3epB. ToraBa MpeolleHKAaTa ce OTHAacd B HaMalleHUE Ha
TIPEOIEHBbYHUS Pe3epB 10 u3depnBaHeTo My. [IpeBumennero ce BKIIIOYBA B OTYETA 3a IedanoaTa Win
3ary0ara u qpyrus BceoOXBaTeH JOXO/I.

arc)Omnuceane

HIMOTH, MallliHU ¥ CHOPBKEHHUS CE OTIHCBAT OT OTYETa 3a (PMHAHCOBOTO CHCTOSHHE, KOTaTo ObaaT
W3BaJICHW OT ymnoTpebda WM KOraTo He Ce OdYakBaT OBJCIIM MKOHOMHYECKH H3TOIU OT TAXHOTO
M3MOJI3BaHe W U3BAXAaHE OT yHoTpeda.

[levanbara wim 3arydara OT H3BaKIAHETO OT YIOTpeda ce Ompeselis KaTo pa3liiKa MEXIy HETHHUTE
MOCTHIJICHUSI W OajaHcoBaTa CTOMHOCT Ha akTHBa M TPsOBa Ja ce BKIOYBAT HETHO B OTYETa 3a
nevanbara Wiy 3arybara u Jpyrusi BCeoOXBaTeH J0XO0/ KaTO APYTH JOXOJIH.

[Ipu noamsiHa Ha YacTH, ce€ OTIHCBA OalaHCOBaTa CTOMHOCT Ha MOJMEHEHATA YaCT, KATO ChOTBETHOTO
JIPY>KECTBO M3IOJI3BA I[CHATA HA MPHUI00MBAHE HA 3aMEHSIIATA YacT.

3)Memoou na amopmu3zayus

AMOPTH3AIUUTE HA UMOTH, MAIIHA ¥ ChOPBKECHUS C€ HAYKMCIISBAT, KATO IMOCIIEIOBATEIIHO Ce MpHiIara
JUHEHHHUAT METOA Ha 0a3a MOJIE3HUS J>KMBOT HA AaKTHBHUTE, ONpEAETICH OT PHKOBOJICTBOTO Ha
HdpyxecTBoTo Maiika, ¢ M€l pasmpeneliiHe Ha pa3iukara MeXTy OalaHcoBaTa CTOHHOCT U
OCTaTh4YHATa CTOWHOCT BBPXY IIOJIE3HHUS JKMBOT Ha akTuBuTe. Korato B HMMOTHTE, MAIIMHUTE H
CHOPBKEHHATA CE ChABPIKAT KOMIIOHCHTH C Pa3IM4YHa MPOJBDKHTEIHOCT HA TOJIE3CH XKHUBOT, T€ CE
aMOPTU3UPAT OTACIHO. AMOPTH3aIMATa Ce MPU3HABA B IevaiOu u 3aryOu Ha 0a3a JTMHEHHHS METOJ
Bb3 OCHOBAa HA OYaKBaHWUs IMOJE3CH >KUBOT HAa BCEKM COUH KOMIIOHEHT OT HMMOTH, MAIUHH M
CHOPBXKEHHUA. AMOpPTH3AlMsl Ha MPUAOOUTH AaKTHBH MpPH YCIOBHATA Ha (DUHAHCOB JIU3UHT CE
HAYHUCIIABA 32 MO-KBCUS U3MEXKAY CPOKa Ha JIOrOBOPa M TEXHHUs MOJIE3EH KHMBOT, OCBEH B CIIydyaWTe,
KOrato € IOYTH CHTYPHO MNPUIOOMBAHETO HA COOCTBEHOCTTa BBPXY TAX JO Kpas Ha CpOKa Ha
JIOTOBOpA.

[pe3 roaunara He ca W3BBPIIBAHM IPOMEHHU B IPHIATAHUTE METOAM M HOPMH Ha aMOpPTH3alHs B
CpaBHEHHE C IIPEIXOJHATA OTUYCTHA FOAMHA.

3eMATa M pa3xoAuTe 3a NPUIOOMBAaHE HA HMMOTH, MAIIMHA W CHOPBHKEHHs, KOUTO IIe Obaar
KaIUTaTH3UPaHu HE C€ aMOPTH3HPAT.

MertoauTe Ha aMOpPTH3AlMs, TOJE3HUSAT KUBOT M OCTAThYHUTE CTOWHOCTH C€ MpepasriexaT KbM
BCsIKa OTUETHA JIaTa M CC KOPUTHPAT aKO € TIOIXOISILIO.

2.11.2. dunancos 1uzune

J1u3unzon0ﬂy!mmeﬂ

.HI/ISI/IHI‘, npu KOHTO ce TpaHC(l)epHpa KbM CBOTBETHOTO APYXKECTBO CBHIIECCTBEHATA 4aCT OT BCHYKHU
PHUCKOBE U CTOIMAHCKHU ITOJI3HU, IPOU3THUYAIIHN OT COOCTBEHOCTTA BBPXY aKTHBA I10J q)HHaHCOB JIN3UHT.
AxtuBa ce KanuTajain3ypa B OT4YETa 3a (l)I/IHaHCOBOTO CBCTOSIHUE KAaTO C€ MPEACTaBA KaTO HETCKYIIl
MaTCepHuajICH aKTUB MOA JIM3UHTI 110 LICHA Ha He3abaBHa Hpoz[a>K6a HJIK aKO € IMO-HHUCKaA — 110 CCraliHara
CTOMHOCT Ha MUHUMAJIHUTE JTU3UHTOBHU TI1alaHus. JIusunrosute IJIalaHrs CbAbpXKAT B ONIPEACIICHO
CbOTHOILIICHHUEC (1)I/IHaHCOB pasxon (J'II/IXBaTa) n npunagamara €€ 4acT OT JHU3WHIOBO 3aAbJIDKCHUC
(FJ'IaBHI/IIIa) TakKa, 4€ Oa C€ TOCTUIHE IIOCTOSHCH JIMXBCH IIPOLCHT Ha HEU3IIaTCHATa 4YacT OT
IJIaBHULaTa 110 JIM3MHI'OBOTO 3aABbJIDKCHUC. JInxBeHure pasxoau, CBbp3aHHU C HACTUA TIOJ (1)I/IH3.HCOB
JIM3UHI" aKTHUB, Ca BKJIIFOUCHH B OTYCTA 34 revyajgoaTa Wi 3ary6aTa nu Opyrus BceoOXBaTeH A0X0na 1pe3
neépuojJa Ha JIMBUHI'OBHUA JOTOBOP, KOIaTO ChIIUTE CTaBaT ABJDKMUMHU, CHITIACHO JOTOBOPHUTE YCJIOBUS,
TaKa 4€ MpeACTaBJIABAT €AUH IOCTOSAHCH NEPHOAUYCH MNPOLNCHT HAa HAYHUCICHUC BBPXY OCTABAILIOTO
3abJDKCHUC 3a BCJAKa I'OJJMHaA.

Jluzunzooamen
JIu3uHr, TIpuU KOWTO ce TpaHcdepupa U3BBbH CHOTBETHOTO JPYKECTBO CHIIECTBEHA YaCT OT BCUYKHU
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PUCKOBE U CTOIIAHCKHU U3I'0U, ITPOU3TUYAIIHN OT coOCTBEHOCTTA BBpXY aKTHUBa 11O/ (I)I/IHaHCOB JIN3HHT .

AKTUBBT C€ W3MKCBAa OT aKTUBUTE HA JIM3MHTOJATEN W CE MPEACTaBs B OTYeTa 3a (UHAHCOBOTO
ChCTOSTHME KaTO B3EMaHE ChC CTOWHOCT, paBHA HAa HETHATA WHBECTUIUS OT Ju3uHra. HerHara
WHBECTUIMS B JIM3UHTOBHS JIOTOBOP MPEICTABsiBA pasiMKata Mexay cbopa OT MHUHHUMAJIHUTE
JIU3UHTOBHU IUTANIAHUS TIO JIOTOBOpa 3a (DWHAHCOB JIM3WHT W HETapaHTHpaHaTa OCTaThb4yHA CTOHHOCT,
HAYMCIIeHa 3a JIM3WHrojaress, ¥ He3apaboTeHuss GUHAHCOB A0X0MA. Pasnmukara mexay OamaHcoBara
CTOMHOCT Ha OTJalleHHs Noj (GUHAHCOB JIM3HHT JOTOBOp ( IPH MpeJaBaHETO Ha aKTHBA) KaTo JOXOJ
OT TIpoAaxkoa.

[IpusHaBaHeTo Ha 3apaboTeHHs (HUHAHCOB MPHUXOJ KAaTO TEKYII JIMXBEH MPHUXOJ CE€ OCHOBaBa Ha
MPUJIATAaHEeTO Ha METO/Ia Ha e(peKTHBHATA JIHXBA.

2.11.3. Onepamueen auzunz

Jusunzononyuamen

JlM3uWHT, MpH KOWTO HAaeMOJATeSAT NPOAbIDKaBa Ja NPUTEk,aBa ChHUIECTBEHATAa YacT OT BCHYKH
PHCKOBE W CTOIIAHCKH H3TOAM OT COOCTBEHOCTTA BBPXY NAJCHHS aKTUB ce KiIacH(pUIUpa KaTo
OIepaTHBEH JU3UHT. [lopaan TOBa aKTUBBT HE C€ BKIIOYBA B OTYETa 32 (DUHAHCOBOTO CHCTOSHHE Ha
JIM3UHT OTIOJTY 9aTeIIs.

[TnamanusiTa BBB Bpb3Ka C ONEPATHBHHUS JIU3UHT CE MPH3HABAT KATO Pa3XO/IH B OTYETa 3a Ievyandara
Wi 3ary0ata u Ipyrus BceoOXBaTeH 0x0/ Ha 0a3a TMHEEeH METOJ] 3a Mepro/ia Ha JIM3UHTA.

Jluzunzooamen

Haemopatenat npoabioKaBa Ja MPUTEKABa CHIIIECTBEHA YACT TO BCHYKH PUCKOBE U CTOIMIAHCKH M3TOU
OT COOCTBEHOCTTa BBpXY JaaeHUs akTuB. [lopamu ToBa TO3M aKTHB MPOABDKABA Ja € BKIIIOUCH B
ChCTaBa Ha HETOBUTE HETEKYIM MaTEpUaIHM aKTHUBH, KAaTO aMOpTHU3alusITa My 3a Iepuoja ce
BKITIOYBA B TEKYIIUTE Pa3XO{ HA JTU3UHTOJIATEIS.

[IpuxomxbT OT HAaeMH OT ONEpPATHBEH JIM3UHT C€ MpH3HABa Ha 0a3ara Ha JIMHEWHUS METOJ| B
MPOJBIDKCHHE Ha CPOKAa HA CHOTBETHHUS JIM3WHT. [IbpBOHAYATHO HANPABEHUTE MPEKH Pa3Xoad BbB
BpB3Ka C JIOTOBapssHETO W YPEKAAHETO Ha OICPATHBHUS JIM3WUHT, ce J00aBAT KbM OajlaHcoBaTta
CTOMHOCT Ha OT/aJCHUTE aKTHBH W Ce MPH3HABAT Ha 0a3aTa Ha JIMHEHHUSA METO] B MPOIB/KEHHE Ha
CpOKa Ha JIN3WHTA. Pa3inyHu OT Te3M JIM3UHTOBH JOTOBOPHU Ca IOTOBOPH 32 ONEPATUBEH JIM3HUHT U TE
HE Ce MMpU3HaBaT B OTUETa 3a PUHAHCOBOTO ChCTOsIHUE HA JIpyKeCcTBOTO.

2.12. /Ivnzocpounu punancosu akmugu

- AKIIMY ¥ Js1JI0Be B IIPeANPUSITHSA OT Ipyna
AxuunTe /n410BeTe/ Ha NPEANpUATHATa OT IpyIlaTa ce OTYMTAT I10 LIEHa Ha IPUJ00HUBaHE B
WHIWBUAYaTHUTE OTYETH Ha JPY>KECTBATa OT IpynaTa. B KOHCOMMIUpaHUs OTYET aKIMUTE U ASJIOBETE

Ha OpeAnpuAaATUATa OT IrpyIa ca CJIMMUHUPAHU 3a CMETKA Ha 3allMCaHUs KalluTaJl.

Hueecmuuyuonnu umomu

MHBECTUIIMOHHU UMOTHU ¢a COOCTBEHU WJIU HAETH MO ()UHAHCOB JIU3UHT 3€MU WJIM CTPaJM, UM 4aCcTH
OT TX, U Ce AbpKaT OT rpynara 3a MoJy4YaBaHe Ha JOXOAM OT HaeMH MM 3a yBelIW4YaBaHe Ha
CTOMHOCTTA Ha KamuTalia, WK U 3a JBETE, HO HE C [eJ Npoiaxkda B o0MuaiiHaTa IeHHOCT, U3I0JI3BaHe
3a MPOM3BOJICTBO WJIM JIOCTABKA HAa CTOKU M yCITyTH WIIU 32 aJIMUHUCTPATHUBHU LIEJIH.

lenata Ha mpumoOvBaHe Ha 3aKyleH WHBECTHIMOHEH MMOT BKJIFOYBA HEroBaTa IOKYITHA IeHA U
BCSIKAKBHU Pa3X0Jid, KOUTO MOTAT Jia My OBJIaT MPSAKO MPUITHCAHH.

Pazxoaute, kouTo MoraT ga ObAAT MPSAKO MPHUIMCAHH, BKIIOYBAT MPOPECHOHATHUTE XOHOPApH 3a
MIpaBHU YCIIYTH, JaHBLM 110 MIPEXBBPISHE HA UMOTA, APYTH Pa3xodu MO CAEIKaTa U KaluTaIUu3UpaHu
Pa3xoIu 10 3aEMH.

Llenara Ha nmpuaoOKMBaHe HA MHBECTHLIMOHEH MMOT, TIOCTPOEH IO CTONAHCKH HAYMH, € HeroBaTa IeHa
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Ha MPUI00MBAaHE KbM JIaTaTa, KOraTo CTPOMTEICTBOTO WU pa3pabOTBaHETO € 3aBbpileHo. [leHara Ha
MpuA00MBaHe Ha MHBECTHIIMOHHHS HMOT HE CE yBeJIHUYaBa ChC:

a) TbPBOHAYAIHUTE Pa3Xou (OCBEH aKo Te€ ca HEOOXOJMMH, 3a Jia TPHUBEIAT UMOTa B paOOTHOTO MY
ChCTOSTHUE, TPEJIBUICHO OT PBKOBOJICTBOTO);

0) MBpPBOHAYAHUTE OMEPATHBHH 3ary0H, MOHECEHH MpPEAX WHBECTHIIMOHHHAT WMOT Jda JOCTHTHE
IUTAHUPAHOTO HUBO Ha 3a€TOCT, HIIH

B) HEOOMYAWHO rOJIeMH KOJHUYECTBa OpaKkyBaH MaTepHal, TPy WIH APYTH PECYPCH B CTPOUTEICTBOTO
WK pa3pabOTBaHETO HA UMOTA.

[penmnpusituero Maiika € U30paso MoJielia Ha IIeHaTa Ha CIPaBEJIMBaTa CTOWHOCT KaTO CYETOBOJIHA
Ha rpyrara MoJMTHKAa U MpHjiara Ta3u MOJIMTHKA KbM BCEKH €IIUH OT CBOUTE HHBECTUIIMOHHU UMOTH.
MHBECTUIIMOHHUTE UMOTH C€ OTMHCBAT OT OTYeTa 3a (DUHAHCOBOTO CHCTOSIHUE KOTATO C€ H3BAMIST
TpaiiHO OT ynotpeba Wi npu nponaxoda. [leyanOure wim 3aryoure, Bb3HUKHAIM TPH MpoaaxbaTa Ha
WHBECTUIIMOHHHUTE UMOTH, ONPEICIICHN KAaTO pa3iMKa MEXIy MPUXOAUTE OT Mpoaax0a u GaiaHcoBaTa
CTOMHOCT Ha MMOTa C€ OTYMTAT KAaTo APYTH JA0X0mu (HETO) B oTyeTa 3a rmevandata WM 3arybara u
Ipyrusi BceoOxBareH noxoj. Koraro ynotpedata Ha MHBECTHIIMOHEH UMOT C€ MIPOMEHH TaKa, 4e TOU ce
peKacupuIupa B UMOTH, MAIIMHUA U ChOPHKEHUS, HEroBaTa CIpaBe/jiIiBa CTOWHOCT KbM JlaTaTa Ha
pekacuduKanuaTa cTaBa IeHa Ha MpuIo0MBaHe 3a mocieaBamo orTyurane. Ciell MbpPBOHAYATHOTO UM
MPU3HABAHE WHBECTUIMOHHUTE MMOTH C€ OTYMTA IO TAXHATA CIPaBEIJIHBA CTOWHOCT KbM Kpas Ha
oryetHuss mepuoi. CrpaBemiuBata CTOWHOCT HAa HWHBECTHIIMOHHUTE HMOTH € TAXHATa Ma3apHa
CTOMHOCT, YCTaHOBEHA OT ITyOJMKYBaHH MPEICTABUTEIHU JaHHU 3a MMOCIESIHUTE OCHIICCTBEHH CIIEIIKU
kbM 31 nexkemBpu 2014 r. Ha MHBECTHUIIMOHHUTE MMOTH, OTYATAHHU 1O CIIpaBeIJIMBa CTOHHOCT HE Ce
HAYHUCIIABAT aMOPTH3AIUH.

Husecmuyuu

HpyxecTBoTo KiacupuIHpa CBOWUTE HWHBECTHIMH B CIEIHUTE KaTeropud: (UHAHCOBH AaKTHBH,
OTYUTAHU TI0 CIIPABEIMBA CTOMHOCT KaTO Mevyayda uik 3ary0a, U KpeJuTH U B3eMaHHUsl.
Knacugukanusra ce U3BbpIIIBa CIIOPE LENTa, 38 KOATO ca MPUA0OUTH HHBECTHLIUHUTE.
PwvkoBozmcTBOTO Ha JlpyKEeCTBOTO ompesens Kiacu(puKanusTa Ha MHBECTUIMUTE CH B MOMEHTA Ha
MOKYIIKAaTa U MpeLeHsABa NPEeIHa3HAaueHUETO UM B Kpasi Ha BCEKH OTYETEH MEPUO.

a) QuHancosu aKkmueu, OMYUMAaHU NO CNPABEONUBA CMOUHOCH, KAMOo ne4anoa unu 3azyoa

Ta3u kaTeropusi UMa JBE MOAKATETOPUH: IbPXKAHHU 32 ThPryBaHe (PMHAHCOBU aKTHBHM U OTYMTAHU IO
CTpaBeIuBa CTOMHOCT ()MHAHCOBM aKTHBH KaTo medyanba wuiaM 3ary0a. (DUHAHCOB aKTHUB cCe
knacuuIpa B Ta3uW KAaTEropus, ako € MPUAO0OUT C 1eN mpoaax0a B KPaTKOCPOUCH IJIaH HIIH BH3
OCHOBa Ha pECIICHUE HAa PHKOBOACTBOTO. AKTHUBUTE B Ta3W KaTEeropusl ce KIacCH(PUIMpAT KaTo
KpPaTKOCPOYHH, aKO ca JbPXKaHHU 3a ThPryBaHe WM ce OYaKBa Ja OblaT peau3upany B meproza 1o 12
Mecela OT jJartara Ha Oanmanca. Korato IeHHM KHIDKA, KiacHQUIMpaHW KaTO aKTHBH, JbPKAaHU 32
mpoaaxba ce MpoaaBaT WM OOE3LEHSIBAT, HATPYMAHUTE KOPEKIMH Ha CIpaBeIMBaTa CTOWHOCT Ce
BKIIIOYBA B OTYEeTa 3a MMedvanbaTa WM 3ary0ara M JIpyrds BCEOOXBATEH JOXOJ KaTO IMevajOu WIu
3ary0u OT MHBECTHIIMOHHH IIEHHH KHIKa. CrpaBeinBaTa CTOWHOCT HAa KOTHPAHUTE MHBECTHUIIUH CE
ornpejens Ha 6a3a JaHHHUTE 3a IICHUTE Ha Ta3apa. AKo ma3apa Ha (MHAHCOBUTE aKTHBU € HEaKTUBCH
(1 3a HeperucTpuUpaHu IIEHHU KHIDKA), CHOTBETHOTO JPY)KECTBO YCTAHOBSIBA CIIPaBEJIMBATA
CTOMHOCT, H3IOJ3BaMKH TEXHMKM Ha OLIEHSBaHE, KOMTO BKJIIOYBAT H3IIOJ3BAHETO Ha IOCICHHH
Ma3apHu OIEpalvy C aHAJOTUYHU WHCTPYMEHTH, aHAIW3 Ha JUCKOHTHUPAHUTE MApUYHU MOTOLU U
MO/IEJTH 3a OIICHKA Ha OMIUH, IPepabOTeHH 1a OTPa3AT CrelM(MUIHNA 00CTOATEICTRA.
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Ha pmatata Ha oTueTa 3a KOHCOJNHIMPAHUS OTYET 3a (UHAHCOBOTO CHCTOsHUE J[py)kecTBOTO Maiika
OLICHSIBA JTAJTM CHIIECTBYBAT OOCKTHBHU JIOKA3aTEJICTBa, Ye (JUHAHCOB aKTUB WX IpyTa OT (GUHAHCOBH
aktuBu ca oOesneHeHu. Korato ce TecTBar 3a oO0€3leHKa KalHMTAJIOBHTE LIEHHH KHHUXKA,
KIaCU(pUIMPAHU KAaTO IbPXKAHU 33 THPryBaHE, C€ B3UMa IPEIBHI HAIUYUETO Ha CBHIICCTBEH WU
MIPOIBDKUTEIICH CIIaJ] B CIPABEIJIMBATA CTOIHOCT IOl OTYETHATA. AKO CHIIECTBYBA JJOKA3aTEICTBO 3a
o0e3leHKa Ha (PMHAHCOBUTE aKTUBH, ABbPKAHH 32 ThPryBaHe, TO HATPyMaHHUTE 3aryOu (M34YHCICHH
KAaTo pas3iinka MEXAy I[eHaTa Ha NpuAoOMBaHE M TeKylara CIpaBeIuBa CTOHHOCT, MHUHYC
o0e3leHKaTa, OTYEeTeHa B MPEAXOJSH NEepHoA B OTdYeTa 3a medandara wim 3arybata W ApYyTrHs
BCCOOXBATEH JIOXOM), CE IpPEMEecTBaT OT KamuTala M Cce IpPH3HaBaT B OTYeTa 3a Iedandara WiIn
3arybara W JpyrHs BceoOXBaTeH JOXOiA. 3ary0a oT o0e3lleHKa Ha KalWTalOBH WHCTPYMEHTH,
IpU3HaTa B OTYETa 3a Heyanbara WM 3arybata W IpyrHs BCeoOXBaTe€H IOXON, HE MOXE Ia ce
CTOpPHHpA TIpe3 OTYeTa 3a medanbara WM 3arybara U IpYTHs BCEOOXBATEH JOXO IPH MPOSBICHHE C
oOpareH edekT oT 00e3leHKaTa.

6) 3aemu u 63emanus

3aemMu ¥ B3eMaHUs Ca HEICPUBATHBHU (DHMHAHCOBH aKTHBU C GDMKCHPAHH WM OIPEAEIICHH TUTAIlaHMs,
KOHMTO HE Ce KOTHPAT Ha aKTHBEH Ta3ap. Te Bb3HUKBAT, KOTaTo J[pyKeCTBOTO JaBa MapHIHK CPEICTBA,
CTOKM HWIHM YCIyT'd IUPEKTHO Ha jaebuTopa, 0e3 HaMepeHHWe Ja ThPryBa ¢ Te3W pasueTh. Te ca
BKJIFOYCHH B KPATKOCPOYHH aKTHBH, ¢ H3KIIOYCHHE Ha TE3W C Majex MmoBeue OT 12 mecema cien
Jarata Ha oTdeTa 3a (PMHAHCOBOTO CHCTOSTHHE, KOMTO Ce KITaCH(HUIHUPAT KaTO JABJITOCPOYHH. 3aeMUTE
1 B3eMaHMATA Ce BKJIIOYBAT B KATETOPUATA HA ThPIOBCKH U JPYT'M B3€MaHHs B OTYETa 38 (YUHAHCOBOTO
CHCTOSIHHE.

2.13. Mamepuannu 3anacu

MarepuanHuTe 3amacy Ipu TSIXHATa IOKyIKa Ce OLIEHABAT 10 IieHa Ha npuaoOuBaHe. ThproBckute
OTCTBITKU ce BKJIIOYBAT B IMOKyIMHATa CTOMHOCT Ha MPUIOOMTUTE MAaTEpPHAIHH 3alacu.
CebecToifHOCTTa Ha MaTepHalHHUTE 3alacy BKIIOYBAa pa3xoAd 3a NpuAoOHMBaHE Ha MaTepHUalHUTe
3amacy, pa3xoIuTe 3a MPOU3BOACTBO MM NMPepadoTKa, KAKTO M BCHUKH JIPYyTH Pa3XoaN OTHACAIIN ce
JI0 IPUBEKIAHETO Ha MAaTEPUAIHUTE 3allacH A0 TAXHOTO TEKYILO MECTOIMOJIOKEHHUE U ChCTOSHUE.
Hernata peanusupyemMa CTOMHOCT IpeAcTaBIIABa IpeAnojaraeMara NpoJjakHa LieHa B HOpMaJIHUSL X0
Ha CTONAHCKaTa JACHHOCT, HaMalieHa C MPHOJM3UTENHO OIIEHEHHWTE Pa3XOJu IO 3aBbpLIBaHE Ha
IIPOM3BOJCTBEHUS] IIMKBI W TE3U, KOUTO ca HEOOXOIMMM 3a OCBIIECTBSBaHE Ha Iponaxodara.
MarepHanHUTE 3amacu ce MOCOYBAT B OTYETA 332 (DMHAHCOBOTO CHCTOSHUE IO IIO-HHCKATa OT JBETE
OLIEHKH - ce0eCTOMHOCT MM HETHa peaju3upyeMma croiiHocT. HeTHara peanusupyema CTOHHOCT €
paBHa Ha OYaKBaHATa MPOAAXKHA II€HA, IPH HOPMATHO IPOTHYAHE Ha JEHHOCTTA, HAaMaJeHa C MPSKO
CBBP3aHHUTE C IPOAAXKOUTE PA3XOIH.

OneHkata Ha MOTPeOJIEHHMETO Ha MaTepUalHUTE 3allacl Ce H3BBpILIBA 10 METOJAa Ha CPEAHO
npererneHaTta 1eHa. OOe3leHKaTa Ha MaTepUalHHU 3allacy ce MpH3HaBa KaTo Pas3XxoJ B MepHoja Ha
M3BBPILIBaHE Ha oO0e3leHKaTa. Bcsko mocienBailo Bb3CTAaHOBABaHE Ha 3aryba OT oOe3leHKa ce
Impu3HaBa B MedambaTa wim 3arybara B IepHoja Ha BB3CTAaHOBsBaHeTo. [Ipm mpomaxba Ha
MaTepuaHy 3arnacy 0aJaHCcOBaTa MM CTOMHOCT ce IPH3HABA KaTO Pa3XoA Mpe3 IepHoja, mpe3 KOHTo
ca OTYETEHH IIPUXOAUTE OT NMPOAAKON.

2.14. Tvpzoecku u opyu e3emanus

TBHproBekuTe B3EMaHU ce MPEACTABAT U OTYMTAT IO CTOMHOCTTA Ha U3/1aaeHarta GakTypa, HaMaJleHa C
pa3mepa Ha ofOe3leHKata 3a HechbOMpaemu cymu. [IpuOnm3uTenHa OLEHKAa 32 CHMHUTEIHU U
HechOMpacMu B3eMaHUs CE IIPaBH, KOraTo 3a CHOMpaeMOCTTa Ha IUIaTa CyMa CHIIECTBYBa BHCOKA
HecurypHocT. HecwOupaemuTe B3eMaHusi ce OOE3LEHSABAT HM3IsUI0, KOTaTO TOBa OOCTOSATENICTBO Ce
YCTaHOBH.
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Hecvbupaemute B3eMaHHs ce OTHHMCBAT, KOTaTO CE€ YCTAHOBAT IPaBHM OCHOBAaHHUS 3a TOBA, WIH
JlaJleHO THPIOBCKO B3€MaHE Ce IPELIeHH KaTo HaIlbJIHO HechOupaemo. M3nucBaHeTo cTaBa 3a cMeTKa
Ha (opMHpaHUs KOPEKTHUB, a IPH JIUIICA HA TaKbB, pa3xola ce BIKCBa B OTUYETA 3a Iedaindarta MU
3ary0ara 1 IpyTusi BceoOxBaTeH 10Xxo[. BiemaHusTa B jeBa ce OLleHABAT 10 CTOMHOCTTA MPH TAXHOTO
BB3HMKBAHE, a Te3U JCHOMUHHUPAHHU B UyKJIECTpaHHA BalyTa — MO 3aKimounTtensus kypc Ha BHb kem
31 nexemBpu 2015, u ca HamasieHN ChC CTOMHOCTTA Ha MIPU3HATATa 00E3I[EHKA Ha TPYJHOCHOUpaeMu 1
HechOupaeMu B3eMaHus. [Iperien Ha B3eMaHHUATA 32 00E3IEHKA Ce M3BBPINBA OT PHKOBOJICTBOTO HA
JpyxecTBOTO B Kpas Ha BCSAKa TOAMHA M aKO MMa MHIMKAIWHU 3a MoJo0Ha obOe3lieHKa, 3aryoure ce
HayuCIIABaT B OTYeTa 3a IledanbaTa wiM 3arybata W Apyrus BceoOxBaTeH noxoj. Obes3leHKkaTa ce
M3YMCIABa Ha 0a3a BH3pacTOB aHAIM3 HA B3EMaHUATa OT jJaraTa Ha mazgexa no 31 mexemspu 2015
roauHa. BzemaHusATra ce oTnucCBaT KaTo HECHOMPAeMHU, KOraTo PbKOBOJACTBOTO IPELIEHH, Ye HEe MOraT
Jla ObJIaT HAMPAaBEHH MMOBEYE pa3yMHH YCHIIHS 32 CHOMPAHETO UM.

2.15. IHHapuunu cpeocmea

[MapryanTe CpepcTBa BKIIOYBAT KAacOBAaTa HATMYHOCT M Pa3IUIAIIaTeIHUTE CMETKH, HEBB3CTAHOBCHU
CyMH OT TMOJOTYeTHH Nuna. [lapuuHute cpencTBa B JieBa Ce OICHEABAT 10 HOMHUHAJIHATa MM
CTOMHOCT, a TAPUYHUTE CPEICTBA, ICHOMUHHUPAHH B UyXKIECTPaHHA BaJIyTa — 10 3aKIIOUUTEIHIS KypC
Ha BHB k6™ 31 nekemspu 2015.

2.16. Akuuonepen kanuma

OCHOBHUSAT KaluTall € MPEACTABEH M0 HOMUHAIHATA CTOMHOCT Ha U3/IaJICHUTE aKIUH.

IlocTpnnenusnTa OT U3AAJCHU aKIUK HaJl TAXHATA HOMHMHAJIHA CTOMHOCT C€ OTYUTAT KaTO IPEeMUHHU
pe3epBu. OOMKHOBEHHTE AKIUM CE€ KIACH(HIUMpAT KAaTo KamuTal. lIpuBHUIETHpOBAaHH aKIHH ChC
3abJDKEHHE 32 00paTHO M3KYyIlyBaHe ce Kiacu(UIupaT KaTo nacuBu. Pa3xoaure 1o eMucus Ha HOBU
aKIWU, KOUTO Ca MPSAKO CBBP3aHU C HEsl, C€ OTUMTAT B COOCTBEHUS KAMHUTAl KaTO HaMaJCHHE Ha
MOCTBILJICHUATA OT EMUCHUSATA, KaTO c€ eTMMHUHUPA eeKTa Ha JaHBLIUTE BbPXY A0XO0/a.

Koraro JlpyxecTBoTo Maiika W3KyIyBa COOCTBEHM AaKIWH, IUIATCHAaTa CyMa, BKJIOUBAIla U
CHOTBETHHUTE NPSAKO CBHP3aHU JOIBIHUTEHH Pa3Xxou, (HETO OT edekTa Ha JaHbIMTE BBPXY 0X0/4),
ce HM3BaXJa OT IpUHAUIeKALMs Ha COOCTBEHMIMTE Ha J[py)KeCTBOTO Maiika KamnuTall, JOKaTo
00paTHO M3KYIEHHTE aKIHMU HEe ce 00e3CHIAT, MpofajgaT win mpeuspanar. Korato tesu akuuu mo-
KBCHO C€ NMpOoJajaT WM NPEU3AanaT, BCEKH IPUXOJ, HETHPAH C MNPSKO CBBP3aHUTE JONBJIHUTECIHU
pa3sxoIy Mo TPAH3aKIMATA U CHOTBETHUS JaHBUCH e(eKT, Ce BKJIIOYBA B KallUTaNa, IPHHAAIEKAI HA
coOcTBeHHLUTE Ha J[py>kecTBOTO MaiiKa.

2.17. Ilpemuu/(omousu) om emucuu Ha aKyuu

HpCMI/II/ITe WId OTOMBHTE OT E€MHCHH Ha aKIM1 MpEeACTaBJIsABAT pasjinkaTa MEXAYy €MHCHUOHHATa
CTOMHOCT U HOMUHAJIHATAa CTOMHOCT Ha CMHUTUPAHUTE U ,E[CﬁCTBPITCJ'IHO 3aIllJIaTCHUTC aKIIHUH. HpCMI/II/ITe
1 OTOMBHTE OT €EMHCHH Ha AKIMUU C€ MPEACTABAT HCTHO OT MPEKUTC pasxodu IO NPEIaraHcToO Ha
CMHUCHUATA OT aKIUH.

2.18. Pe3epe om nocaedsauii OUeHKU

Karo mpeoneHbueH pe3epB B KOHCONUAWUpPaHHS OTYET 32 (HUHAHCOBOBOTO CBHCTOSHHE Ha
WKOHOMHYECKaTa Ipyla € MpeACTaBEeH pe3ydTaTbT OT W3BBPILIBAHUTE MpPE3 MPEAXOJHU TOAWHU
MIPEOLICHKN IO CIIpaBeAJUBaTa CTOMHOCT Ha 4acT OT IPHUTEXABAHUTE OT MKOHOMHYECKATa Ipyla
HETEeKyIId MaTepualHi akTUBH. [IpeoLeHbYHHAT pe3epB ce MNpu3HaBa JUPEKTHO B COOCTBEHUS
KaIluTaj KaTo HepaslpejelieHa Nedanda Koraro akTUBUTE Ca HAI'bJIHO aMOPTH3MPAaHM WM HaIlycKaT
MaTPUMOHHYMa Ha rpyIata IpH TAXHATa MpoJak0a WK NP U3BAXKAAHETO UM OT yHoTpeda.

2.19. Pesepsu
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KaHI/ITaHI/BI/IpaHH (bHHaHCOBI/I pe3yaratu OT MNPEAXOJHUW TOAWMHU C€ IPEACTABAT KaTO PE3CPBU B
CHOTBETCTBHUE C ACHCTBAIIOTO 3aKOHOJaTCJICTBO, VcraBa u peuieHrudaTa Ha O6H.II/ITG CTx6paHI/IfI Ha
AKIIMOHEPUTE.

2.20 Coocmeen kanuman nenpunaoaedxcaw, na zpynama_(Manyuncmeeno yuacmiue)

2.21 /lvizocpounu nacusu

2.21.1. IIposusuu

[IpoBu3uu 3a 3aab/DKEHUs C€ HAuMCIABAT B KOHCOJNIMAMPAHUSA OTUET 3a IedandaTra WM 3arybata u
JpyTusl BCEOOXBATEH JIOXOJ U CE TPU3HABAT B KOHCOJIMAUPAHUS OTYET 32 (PUHAHCOBOTO CHCTOSTHHE B
cllyyauTe, KOraTo rpynaTa MMa CeralHo 3aab/DKeHHe (IIPaBHO MJIM KOHCTPYKTHBHO) B pe3yiTaT Ha
MUHaJIM CHOUTHS; UMa BEPOSATHOCT 3a IOracsiBaHe Ha 3aJbJDKEHUETO Aa 0bJe HEeoOXOAMM MOTOK OT
pecypeH, ChAbpXKall MKOHOMHYECKH IOJI3W; U MOXeE Ja ObJe HalpaBeHa HaJeXIHa OLCHKAa Ha
CTOliHOCTTa Ha 3anbbkeHueTo. Koraro rpymara oyakBa, Y€ HIKOM MJIM BCHYKM HEOOXOAUMH 3a
YpeXIaHETO Ha MPOBHU3HATA Pa3Xolu e ObJaT Bb3CTAHOBEHH, BH3CTAHOBABAHETO CE€ MPHU3HABA KaTo
OTJEJIeH aKTHB, HO CaMO KOTaTo € MPAaKTUYECKU CUTYPHO, Y€ Te3H Pa3Xou 1ie ObJaT Bb3CTAHOBEHH.
Pa3xomure 3a mpOBHM3MH Ce MPEACTABAT B KOHCOIMAMPAHWS OTYET 3a mewanbaTta mnm 3arybarta m
JOpyrusi BceoOXBaTeH J0XOJl, HETHO OT CyMaTa Ha BB3CTAHOBEHUTE Pa3XOIH. KOrato e(eKThT OT
BpPEMEBUTE Pa3MKU B CTOMHOCTTAa Ha MApuUTe € CHLIECTBEH, IPOBU3UUTE C€ JAUCKOHTHPAT KAaTO Cce
W3II0JI3Ba TEKylla HOpPMa Ha AMCKOHTUpPAHE MNpEeAHM AaHbLHU, KOSATO OTpas3siBa crenu(uYHUTE 3a
3aJbJDKEHHETO pHcKoBe. Korato ce wu3mosi3Ba IOUCKOHTHPAHE, YBEJIMYEHHETO Ha NPOBHU3MATA B
pe3ynTaT Ha H3MHUHAJIOTO BPEME, Ce IPEJICTaBs KaTo (PHHAHCOB PA3XOl.

[IpoBu3unTe Ce OLEHABAT W KOPUTHUPAT €XKEroJHO Ha OCHOBAaTa Ha Hal- noOpara mpuOIH3HTENHA
OLIEHKa, KOATO PBKOBOJACTBOTO € HAIPABUJIO 32 HEOOXOAMMOCTTa OT M3THYaHE Ha HKOHOMHYECKa
W3rofia, B cly4ail 4e Te ObAaT ypeaeH! KbM JaTaTa Ha ChCTaBsHE HAa (UHAHCOBHS OTYET.

Obpemenasawu 002080pu

HpOBI/I3I/Ifl 3a 06peMCH5IBaH_II/I JAOTrOBOpU CC€ IMPU3HABA, KOTaTO OYaKBAHUTE MOJI3U OT JOroBOpa ca Io-
HHCKH OT HEU30eKHHUTE pa3xoan 3a U3IbJIHCHUE HA 3aABJDKCHHATA 110 JOTrOBOpA. Tazu IPpOBU3HUA CE
OLICHSBA II0 HACTOSINATa CTOMHOCT Ha IO-HUCKOTO OT OYaKBaHUTE pa3xoau 3a MNpEeKpaTsaBaHE Ha
A0TOoBOpa M OYaKBAHUTEC HCTHH Pa3XOoJdu 3a MPOABJDKAaBaHE Ha AOroBOpa. Hpezu/l YCTaHOBSIBAHE Ha
IpoBU3MATA, I'pyliaTa IIpUu3HaBa 38.1"}768 oT 00€e3lIeHKa Ha AKTHBH, CBBbP3aHU C TO3U AOTI'OBOP.

2.21.2. J/loxoou na naemu quya

Inanose c depunupanu eHocku

[nan ¢ nmeuHUpaHW BHOCKM € IUIAH 3a JOXOAM CJIeJ HAIyCKaHe, CIOpell KONTO IpPYIKECTBO
paboTomaTen Miam@a BHOCKM Ha JPYro JHIE W HIMa HHUKAKBH TPAaBHU WM KOHCTPYKTHBHU
3abJDKEHHs Ja IUIalla JONBJIHUTEIHH CYMH CJieJ ToBa. IIpaBUTEICTBOTO Ha bbiarapus HOCH
OTrOBOPHOCTTA 338 OCHIYPSBAaHETO Ha IEHCHH IO IUIAHOBE 3a ne(UHUPAaHU BHOCKH B bhirapus.
Pasxomure 1o aHraxuMeHTa Ha JIpy»ecTBOTO paboromarell 1a MpeBEXIa BHOCKH 110 IUIAHOBETE 3a
neuHUpaH BHOCKM Ce MpPU3HABAaT B OTYeTa 3a Iedasnbara Wik 3arybara W ApYyrus BCeoOXBaTeH
JIOXOJ TPH TAXHOTO BB3HHKBaHe. BHOCKWMTE MO miaH ¢ aehUHUpPAHW BHOCKH, KOWTO Ca IBIIKUMH
moBede oT 12 Mecema ciiex Kpas Ha MEpUOja Ha IPEIOCTaBSIHE HA YCIyTHUTE OT CIIYKHUTEIUTE, Ce
JMCKOHTHPAT 10 HACTOSIIIATA UM CTOMHOCT.
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Inanose ¢ depunupanu 0oxoou

[Inan ¢ peuHUpaHu TOXOIM € IUIaH 3a JOXOAM CJIeJ HaIlyCKaHe, Pas3iMyeH OT IUIaH ¢ JehUHUPaHU
BHOCKH. HeTHOTO 3anbmkeHue Ha JlpyxecTBOTO paboToiares 3a IJIaHOBE ¢ Ae(UHUPAHU TOXOIH Ce
M3YHCIISBA OTAEGIHO 33 BCEKH IUIAH KAaTO C€ NMPOTHO3UpAT OBJICIINTE JOXOIH, KOUTO CIYXHTEIHUTE ca
IpuUIOOMIN B 3aMsHAa HAa CBOHWTE YCIYTM B TEKYyIIMS W TPEIXOJHH IEPHOIHM; W TO3HM IOXOJ ce
JFICKOHTHPA 3a OIpENeNTHEe Ha HACTOAIIA CTOHHOCT. J{pykecTBOTO paboTomaTes MMa 3abDKCHICE 3a
M3IUTAll[aHe Ha JOXOA TPH HAMyCKaHe Ha TE3M CBOM CIIY)KHTENH, KOWUTO Cce TICHCHOHHpAT B
CHOTBETCTBHE ¢ m3uckBanumsTa Ha wi. 222, § 3 ot Koxekca na Tpyxa (KT) B beirapus. Cro6pa3no
Te3u pasnopendou Ha KT, mpu npekpartsiBane Ha TpyXOBHS JOTOBOP Ha CIy>KUTEN NMPUAOOMI MPaBO Ha
neHcus, paboTromaTensT My H3IUIalla oOe3lIeTeHHe B pa3Mep Ha JBe MECeyHH OpyTHH pabOTHHU
3arutat. B cirydaii, ye paOOTHUKBT WK CIYKHUTEIAT MMa HATPyHaH cTax oT 10 1 moBeye roquHu KbM
JataTa Ha IEHCHOHHUpPaHe, 00C3IICTCHNETO € B pa3Mep Ha MIECT MECEUHH OpyTHH pabOTHH 3aIlIaTH.

Loxoou npu npexpamseane

Jloxonu mpH IpekparsiBaHe ce NMPH3HABAT KaTro pas3xoi, korato JlpyskecTBOoTo paboroiaren ce e
aHTa)XUPaJo SICHO, 0e3 pealiHa BB3MOXKHOCT 3a 0TKa3, ¢ OQHIMaIeH OAPOOEH IUIaH, ¢ KOWTO WM Jia
npekpaty pabOTHH OTHOLIGHMsS IIpeIy HOpMajHaTa JaTa Ha IIEHCHOHMpAaHe, WM Ja TPeaocTaBh
o0e3IeTeHnst NMpU TpeKpaTsBaHe, B Pe3y/TaT Ha INPEAJIOKeHHe, HAIPAaBeHO 3a HachbpyaBaHEe Ha
I0OPOBOIHOTO HamyckaHe. Jloxoan npu mpexpatsBaHe 3a J0OPOBOIHO HAITyCKaHEe ce MPH3HABAT KaTo
pasxon, ako Jlpy’KecTBOTO € OTHpaBmIO OMHINATHO TPEATI0KeHUE 3a JOOPOBOJIHO MIPpEKpaTsBaHe, U €
BEpOSATHO, 4e odeprara me ObJe MpHeTa, a OpoAT Ha IIPUEINTE MOXKE Ja Ce OLEHM HAJeKIHO. AKO
o0e31eTeHus ce IbJKAT 3a IoBede OoT 12 Mecena ciell Kpas Ha OTYETHHS IEPUOJ], T€ C€ AUCKOHTHPAT
IO TSIXHATa HACTOSIIA CTOHHOCT.

2.21.3. Bankosu 3aemu

bankoBu 3aemMu II'bpBOHAYATIHO CE€ OTUHUTAT I1O CTOMHOCT Ha BB3HUMKBAHC, HaMaJICHa CbC CbOTBCTHUTEC
pa3xoan mo OTHYyCKaH€ Ha 3aCMHUTEC. HpI/I nocjeaBaila OmeHKa CJI€a IIbPBOHAYAIHO MPU3HABAHE,
TaKHWBa 3a€MHU C€ OTUUTAT IO aMOpPTHU3HpPAHaA CTOMHOCT KaToO BCSIKa pasiimKa MEXAy IIbpBOHa4YaIHaTa
CTOMHOCT M CTOMHOCTTAa Ha IajeXa Ce OTYMTa B OTYEeTa 3a revagbara HIIH 3ary6aTa n apyrus
BCeoOXBaTeH A0X0o4 3a mepuoJia Ha 3a€Ma Ha 0a3a Ha C(I)CKTI/IBHI/ISI JINXBCH IPOLCHT. Yactra OT
0aHKOBHUTE 3a€MH, KOATO € IJIaTuMa JIBaHaiiceT Mecela clies Kpas Ha OTYCTHUA NICPHUO CC NNPCACTABsA
KaTO HETEKYIIW IMaCUuBH. I‘IaCTTa, IaTuMa 0 JBaHakhceT Mecena, CiI€a Kpasd Ha OTUCTHHA IIEPUOI CE€
Knacmbnunpa KaTO TEKYIIU MaCHUBH.

2.21.4. Tepeoecku u Opy2u 0v120CPOUHU RACUGU

TBpProBcky U APYTH IBJITOCPOYHH MACUBY ITbPBOHAYAIHO C€ OTYMUTAT 10 CTOHHOCT Ha Bb3HUKBAHE.
Yactra OT TX, KOATO € IUIaTUMa JBaHalceT Mecela ciel] Kpas Ha OTYETHHs MEPUOJ CE MPEACTaBs
KaTo HETEKyIlX IacuBH. YacTTa, IulaTuMa 10 JBaHAMCeT Mecena, Clled Kpas Ha OTYETHHs IIEPHOJ ce
kinacuduIypa KaTo TeKYyIH MaCHBH.

2.22 Tekywu _nacuegu

2.22.1. Tvpzoecku u Opyzu 3a0b1iicenus

THProBCKUTE U APYTUTE CXOJHU 33BJDKEHUS B JIE€Ba CE OIEHEHSBAT 10 CTOMHOCTTa HA BE3HUKBAHETO
UM, a Te3W B UYXJECTpaHHa BailyTa To 3akimountenHus kypc Ha BHB kem 31 nmexemBpu Ha
CHOTBETHATA TOAWHA. TeKyIH ca Te3d OT TAX, KOUTO ca IBIDKMUMH 10 12 mecema ciem Kpas Ha
OTUYETHHS TIEPHO/I.
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Kpamxocpounu 0oxoou na naemu nuya

3agbKEeHUS 32 KPATKOCPOUHHUTE JOXOIM Ha HACTH JIMIA CE OICHSABAT HAa HEANCKOHTHpaHA 0asa U ca
OTYETEHHM KaTO pa3XoJl KOraTo CBBP3aHUTE C TAX yCIyru ce npexpocrassar. Ilacus ce npusHaBa 3a
CcyMaTa, KOSATO c€ O4akBa Aa ObJe M3IIaTeHa IO KpaTKOCpoueH OOHyC B Napu MM IUIAHOBE 3a
pasnpezesieHue Ha rnevanbata, ako JpykecTBOTO paboTOAaTeN MMa MPAaBHO HIM KOHCTPYKTUBHO
3aJIBJDKEHHE J1a 3aIUIaTH Ta3u CyMa KaTo pe3yJTaT OT MUHAIN YCIIyTH, IIPEIOCTaBEHU OT CITY>KUTEI, U
3aJbJDKEHHETO MOXE Jla C€ OLIEHH HaAexkIHO. JIpyKecTBOTO HpuU3HaBa KaTO 3albJDKEHUE
HE/JIMCKOHTHpaHaTa CyMa Ha OLEHEHUTE Pa3XOAH MO IJIaTeH T'OJMIICH OTIYCK, OYaKkBaHHW Aa ObaaT
3aMyIaTeH! Ha CIYKUTENINTE B 3aMsIHA HA TPY/la UM 32 U3MHUHAJIMSI OTYETEH NEPHOJI.

2.23. Hemen 00x00 na akuus

JpyxkecTBoTO Maiika mpelncTaBd OCHOBeH HeTeH poxon Ha akuus (HIA) um TakbB ¢ HamaseHa
CTOMHOCT 3a cBouTe 00MKHOBeHHU akuuu. OcHoBHUAT HJIA ce m3uuciisaBa Kato ce pa3zenu rnedaindata
Wiy 3ary0aTa 3a IpUTEXaTeIUTe Ha OOMKHOBEHM aKLUU Ha [Ipy>KeCTBOTO Ha CPEIHO IPETErJIeHUs
Opoli Ha OOMKHOBEHHU aKIUH IMpe3 TepHoja, KOPUTUpaH 3a IMpUTexkaBaHU coOCcTBeHH akuuu. HJIA ¢
HaMaJleHa CTOMHOCT ce Ompezesisi KaTo ce KOpUrupa nedandara wid 3arybara 3a MpUTEXaTeNUTe Ha
OOMKHOBEHH aKIIMU U CPEAHO TpeTeriieHus Opoil Ha OOMKHOBEHU aKIMH, KOPUTHUPAH 3a MIPUTEKABAHH
CcOOCTBEHHM aKIMM M ¢ e(peKTUTe OT BCHUKM HaMallBaIld CTOMHOCTTa MOTEHUUATHH OOMKHOBEHH
aKIW{, KOWTO BKIIOYBAT KOHBEPTHUPYEMH OONWTAIlMM W OIIMH BBPXY AaKOUH OTIYCHATH Ha
CITyKHTEJIH.

2.24. Paznpeodenenue na ousuoenmu

JIUBHJICHTUTE C€ MPHU3HABAT KATO HaMaJCHHWE Ha HETHUTE aKTUBH M TEKYIIO 3aJBJDKCHHE KbM
aKIOHEPUTE BBHB (PMHAHCOBUTE OTYETH B IEPHONA, B KOHTO € BH3HUKHAIO IMPAaBOTO MM Ja TH
MoJTyyar.

2.25. Ilpusnasane na npuxooume

Tlpuxoou om npooasicoa Ha cmoku

[Ipuxoxaure oOT mpomaxbaTa Ha CTOKH, B XO/Aa Ha HOpMalHaTa JAEHHOCT, ce MpH3HABaT II0
CIpaBeIUIMBaTa CTOMHOCT Ha IMOJYYEHOTO, MJIHM KOETO C€ OYaKBa Jia Ce IMOJyYyd Bb3HAIpaXKICHHE,
HaMaJeHO C BbPHATHTE CTOKH, OTCTBIIKU WM padaTu. [Ipuxox oT mpopaxda Ha U CTOKH Ce IpPH3HABA
B MOMEHTa, KOTraTo ChIIECTBYBAT YOEIMTEIHH JOKa3aTeJCTBa, OOMKHOBEHO IOJ QopMaTta Ha
U3IIBIIHEH JIOTOBOP 3a MpoJakda, 4e ChUIECTBEHHTE PUCKOBE OT COOCTBEHOCTTA CE€ MPEXBBPIAT KbM
KyIlyBaya, TOJly4aBaHETO HAa BB3HATPAKACHHETO € BEPOSTHO, CBBP3AHUTE PAa3XOAU M BB3MOKHHTE
BPBIIAHMS HAa W CTOKHM MOraT Ja C€ ONpeesT HaAeKIHO, HAMAa MHPOIBDKABAINO YYacTHE Ha
PBKOBOJICTBOTO B YIPABICHUETO HA U CTOKHTE, U CyMara Ha MPUX0Ja MOXE [1a & U3MEPH HAIEHK/IHO.
AKO € BEepOsITHO, Y€ Iie ObIAT JaJeHU OTCTBIKU M TSAXHATA CTOMHOCT MOXKE Ja ObJe HaICHIHO
U3MEpeHa, TOraBa OTCTBIIKHTE CE MPU3HABAT KaTO HaMaJCHUE HAa IPHXOAMTE, KOraro ce MpU3HaBaT
nponaxoute.JIpexBbpIIssHETO Ha PUCKOBETE M HM3TOAMTE Bapupa CIOpe] KOHKPETHUTE YCIOBHS HA
JIOrOBOpA 3a IMpoxaxoa.

Ilpuxoou om ycnyau

HpI/IXOZlI/ITe OT MPEAOCTAaBECHU YCJIYyTH CC NpU3HABAT MPOIMOPIIMOHAIHO Ha CTECTICHTA HA 3aBBbPIICHOCT
Ha CACJIKaTa KbM OTUYCTHATa JlaTa, aKkO TO3M €Tall MOXKCE aa 6”5,[[6 HAaACKIHO U3MCPCH. CrerneHTa Ha
3aBbPUICHOCT OOMKHOBEHO Ce OImpeaciisl Ype€3 aHaJIM3 Ha U3BbPIICHATA pa60Ta.

ITlpuxoou om naemu

Ilpuxoxute OT HaeMH ce MPH3HABAT B MevyanaOHM M 3aryOW IO JIMHESH METOA 3a MEepHoJa Ha HaeMa.
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[TonmyyeHn NOMBJIHUTENIHU IUIALAHUS Ce INPU3HABAT KAaTO HEJEIMMa 4acT OT OOLIUs IIPUXOA OT HaeM
3a mepuoja Ha Haema. [IpuxoaM OT HaeM OT AaJeHH 3a MpeHaemaHe OT JpyKecTBOTO MMOTH ce
IIPU3HABAT KAaTO JAPYTHU NPUXOIH.

Be3Bb3Me3IHu cpecTBa MPEAOCTABEHH OT Abp/KaBaTa

bes3sb3mesnau Cp€ACTBa NMPEAOCTABCHU OT AbpiKaBaTa CC IMPU3HABAT IMIbPBOHAYAJTIHO KAaTO OTCPOYCHU
OpuUxXoau 1o ClipaBeajinBa CTOMHOCT KOTraToO MMa J0CTaThyHa CUT'YPHOCT, Y€ 1€ 6L,Z[aT IMOJYYCHHU U, Y€
CBbOTBETHOTO APYIKECTBO IIC€ U3IIBJIHN YCIIOBHATA CBBbP3aHU ChC CPEACTBATA U CJIEA TOBA CE€ IPpHU3HAaBaT
B 1e4anoun u 3ary614 KaTo Apyru Npuxoau Ha CUCTEMAaTUYHA 0a3a 3a IMOJIC3HUS KUBOT HA aKTHBA.
be3Bb3mesnnu Cp€aCTBa, KOUTO KOMIIEHCHUPAT CHOTBETHOTO APYKECTBO 3a M3BBPIICHU PaA3XOoJu, CE
IpuU3HaBaT B rneyaaou u 331"}/61/1 Ha cucTeMaTh4Ha 6a3a B NEepUOAUTE, B KOUTO Bb3HUKBAT Pa3XOJUTEC.

QuHancosu npuxoou

duHAHCOBUTE MpUXOAX BKIIOYBAT MPUXOAW OT JIMXBU 11O HWHBECTHPAHU CPEACTBA, NPUXOAU OT
JAUBHUICHTH, nevanba or nponamGa Ha HaJIMYHHU 3a npoz[a>K6a (1)I/IH3.HCOBI/I aKTHUBH. HpI/IXO,I[I/ITe oT
JIMXBU C€ HAYHUCIABAT TEKYIIO, Ha Oa3a Ha OOTrOBOPCHUSA JIMXBEH MPOIEHT, CyMara WU CpOKa Ha
B3€MaHCTO MJIM 3abJDKCHUETO, 3a KOCTO CC OTHACAT. HpI/IXO,E[ OT JUBUJCHTHU CC IIpU3HaBa B rnevaaou u
38.FY6I/I Ha JaraTa, Ha KOATO € YCTAHOBCHO IIPABOTO Ha CBHOTBETHOTO MAPYKECTBO 1a MOJYyYH
IJIallfaHeTO, KOATO B CiIy4dasd Ha KOTHPAHW IECHHUW KHUIMU € JaraTa, CJICIA KOATO aKIHUUTC CTaBaT 0e3
MpaBO Ha MOJIy4YaBaHC HA MOCICAHUA JUBHUACHT.

2.26. Ilpusnasane na pazxooume

Pa3zxoou 3a detinocmma

Pa3xomure Ha rpymara ce mpu3HaBaT B MOMEHTa Ha BB3HHKBAHETO MM ¥ Ha 0a3za NMPUHIWINTE Ha
HAYHUCIIIBaHE U ChIIOCTABHUMOCT.

Pasxoou 3a obesyenxu

3ary0urte oT 00€3ICHKH Ce IIPU3HABAT BUHATH B CIIy4aid, 4e TIPEHOCHATa CTOMHOCT Ha €JIH aKTUB N
rpyna akTHBHM, TICHEepHpalia I[apu4Hd IOCTBIUICHHS, YacT OT KOATO € TOW, IIPEBHUIIABA
BB3CTAHOBHMATA My CTOWHOCT. 3aryOuTe OT 0OE€3IEHKH Ce MPH3HABAT B KOHCONHIMPAHUS OTYET 3a
nedanbara WM 3arybata W Jpyrusi BCeoOXBaTeH JOXOJ 3a NEepHOAa Ha BB3HHMKBAaHETO. 3aryOu OT
00€3IEHKH Ce BH3CTAHOBSBAT, aKO CE YCTAHOBH, Y€ € MMAJIO IPOMSHA B MPEICHKHUTE, U3II0JI3BAaHA 32
Jla ce OIpeeN Bh3CTAaHOBUMATa CTOMHOCT. Bb3CcTaHOBSBAHETO ce M3BBPINBA CAMO JI0 CTEIEHTA, JIO
KOsITO OallaHcoBaTa CTOMHOCT HE HAJBHUINABA MPEHOCHATA CTOWHOCT, KOATO O OWia ompeneneHa, B
Cllydail 4e He ca PU3HATH 3ary0u oT 00S3ICHKH.

AMoOpTH3aLUsI HA MMOTH, MALIMHH U CHOPbKEHHS

AmopTH3aIys Ha IMOTH, MAIIHHU U ChOPBXKEHUS Ce HAYUCIIABA B OTUYETA 3a Iedanbara wiu 3arybara
U JIpyrust BceoOXBaTeH J0X0J Ha 0a3a JMHEHHHS METOJ Bb3 OCHOBA HA OYaKBAHUS CPOK HA MOJE3eH
XHBOT Ha OTJCJTHUTE YAaCTH OT MMOTHTE, MAIIMHUTE W CHOPBKEHHUATA. 3eMATa U aKTHBUTE B IIPOIIEC
Ha U3rpaxJaHe He ce amopTusupar. [IpeanonaraeMusaT Moiae3eH XHUBOT B FOAMHH Ha U3IMOJ3BaHE 110
TPYIIH aKTHBU € OIPEJeNICH OT PHKOBOACTBOTO Ha /Ipy»ecTBOTO MaiKa KaKTo CJIC/BA:

I'pynu HeTekyIIN aKTHBH 2015 2014
Crpaau oCHOBHA KOHCTPYKIIHS 25 25
Mamusau u o0opyiBaHe 33 33
CbopbKeHus 25 25

TpaHcnopTHH cpeacTBa
CronaHcKu UHBEHTAp
KommioTpu

NS SN
[N S
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OcrarbpyHaTa CTOMHOCT M MOJIE3HUSAT )KUBOT Ha aKTUBHUTE CE mpepasriiexkaar u ako € HGO6XOI[I/IMO, ce
npaBAT CbOTBETHU KOPCKIIMU KbM Kpasgd Ha BCCKU OTYETCH ICPUOA. Cpbu1o Taka ce npepasriexaa 1u
HAACKAHOCTTA Ha MIpUJIaraHnus METoA Ha aMOPTU3allUA.

Paszxoou no 0ozo06opu 3a onepamugen au3uHe
Pa3xomure 3a HaeM ce HAYHUCIIABAT B OTYETA 32 Ievandara Win 3arydara M ApyTUsl BCEOOXBATEH J0X0]
Ha 0a3aTa Ha JTMHEHHMSA METOJ 3a CPOKa Ha JIM3MHTOBUS JOTOBOP.

Dunancosu pazxoou

@duHaHCOBUTE pa3XOAM ce MPEACTaBAT OTIACITHO B OTYeTa 3a Iedandara WM 3arybara W IpyTrHs
BceoOxBaTeH 10xo1.(DUHAHCOBHTE pa3sXOIW BKIIIOUBAT Pa3sXOAM 3a JHMXBH IO 3aEMH, Pa3Xomd B
pe3ynTar Ha yBENMUYCHHE Ha 33BJDKEHHS, CICICTBHEC Ha NMpHONMKaBaHe C €IUH MEpHOJ Ha Jarata,
OIIpe/ieNIeHa 3a Peai3upane 3a MPOBU3HS I NMOTCHIIMATHO 3aJbDKCHUE, 3aTy0N OT OTIIMICBAaHE Ha
(MHAHCOBHM aKTUBH, Ha PAa3MONOKEHHWE M 32 Mponaxkda, MUBHIACHTH MO NpedepeHIUaTHUd aKIUuH
KJIaCU(UIPAHU KaTo MMACHBH, IPOMEHH B CIPaBeJIMBATa CTOHHOCT Ha (PUHAHCOBHM aKTHUBH OTYHTAHU
[0 CIpaBeyIuBa CTOMHOCT, B MedanOu u 3aryOu, oOes3leHKa Ha (PMHAHCOBU aKTHBH M 3ary0H OT
XEDKHHTOBH WHCTPYMEHTH, KOWTO C€ NpH3HaBaT B Ie4aiOum W 3aryou. Pasxoxnmte 3a ITHUXBH ce
HAUYNCIABAT TEKyIlo, Ha 06a3a Ha JOTOBOPEHHsS JIMXBEH MPOLEHT, CyMaTa M CPOKA Ha B3EMAHETO MU
3aIBIDKEHHETO, 38 KOETO C€ OTHACHT.

[Nevan®u u 3ary0u OT BayTHH KypCOBH PA3JIMKH CE€ OTYUTAT Ha HETHa 0a3a.

2.27. lanvuno obnazane u omcpouenu 0anvyu

B choTBeTCTBHE ¢ OBITAPCKOTO JAHBYHO 3aKOHOJATENICTBO, JIpykecTBara oT rpynara ca cyOeKT Ha
JAaHBYHO OOJIaraHe ¢ KOpropaThBeH NaHbK. HomuHanHata manbp4yHa craBka 3a 2015r. u 3a 2014 1. ¢
10%. JJanbvunara craBka 3a 2016 r. ocTaBa HelIpOMEeHEHa.

TexymusT JaHbK € 04aKBAaHOTO JIaHBUHO 33IbJDKEHUE WM B3eMaHe BbpXy oOjaraemara redanda i
3ary0a 3a rojiMHaTa, Npujiaraiku JaHbUHUTE CTABKU BJIC3JIU B CHJIA UM IO CHIIECTBO BHBEICHU KbM
OTYETHATA J]aTa U BCHYKU KOPEKIMH 32 ABJDKUMU JaHbIH 33 MPEAXOIHU TOANHA. TeKyluTe JaHbYHA
3aIBJDKEHHS] BKJIIOYBAT CBIIO BCSKO JAHBYHO 33ABDKEHHE BB3HUKBAIIO OT JEKJIApUPAaHETO Ha
JUBUACHTU. JJaHBKBT BHPXY IMedandara 3a TOAMHATA NPEICTABISABA TEKYIId M OTCPOYCHU JaHBIIH.
JlaHbKbBT BBpXY Iedandara ce Mpu3HaBa B Me4anOu U 3ary0OH, ¢ M3KIIIOUeHHE Ha TO3HM, OTHACSII CE 3a
CTaTHUU, KOMTO Ca MPU3HATU JUPEKTHO B COOCTBEHUS KANMTAJ, UK B PYT BCEOOXBATECH JOXO/.

[Ipun mpeoOpasyBaHe Ha cuUeTOBOAHATa Medajada B JaHBYHO oOjaraema medanda Tpyrara OTYHTA
OTCpPOYCHM JIaHbIIM Ha 0Oa3aTa Ha OajlaHCOBUS METOJ| Ha 3aJb/DKCHUSATA. BpeMeHHM pas3iuku ce
0JTy4aBar MpH CPaBHSIBAHE HAa CUETOBOJHATA U JJaHbYHATA OCHOBA /CYETOBO/IHA U JaHbYHA IIPEHOCHA
CTOMHOCT/ Ha akTUBUTE W macuBuTe. OTCPOUYCHU JIaHBYHH aKTHBH CE ITPHU3HABAT, KOTATO € BEPOSTHO
Jla ©Ma Halu4yHa oOJyiaraema medanfa, Cpelly KOATO MOXe Ja ObJe YCBOSH OTCPOYCHHS JIaHBYCH
akTuB.EQeKThT OT mpu3HaBaHETO Ha OTCPOUYCHHUTE IaHHUHW aKTHBH W/WIIM TACHBU CE€ OTPA3sBaT TaM,
KBJIETO € MPEJICTaBEH €PEKTHT OT CAMOTO ChOUTHE, KOSTO T € MOPOIUIIO.

3a cpOUTHS, KOUTO 3acsiraT KOHCOJHMIMPAaHUsS OTYET 3a IMedandara wiM 3arydara u Apyrus
BCEOOXBaTeH JIOXOJ], €PEKTHT OT OTCPOUYCHUTE NaHBUYHH aKTWBU W MMACHBH € MPU3HAT CHIIO B TO3U
otueT. OTCPOUYCHUTE JAHBIU CE U3YHUCISABAT BPXY BPEMEHHUTE PA3IMKU MEXKYy CYMUTE Ha aKTUBUTE
Y TIaCHBUTE, MU3IOJI3BAHHU 32 LIEJIMTE HAa ChCTABSIHETO Ha KOHCONMIUPAHUS (PMHAHCOB OTUYET, U CyMHTE
W3MOJI3BAaHM 33 JaHbuHU 1eau. OTCpoueH JaHbK HE C€ IMpPU3HABa 3a BPEMEHHHM PAa3JIUKH OT
IIbPBOHAYAIHO NIPU3HABAHE HA aKTHBH M MACUBU TP C/IETIKA, KOSTO HE € OM3HeC KOMOMHAIINS U KOSITO
HE 3acsra me4yanOu W 3aryOd, HHTO 3a CUCTOBOJHH, HHUTO 3a JaHBYHHU Ienu. OTCPOYECH JaHBK ce
OIICHsIBA IO JaHBYHHUTE CTABKH, KOUTO CE OYAKBa Jia Ce MpUIaraT 3a BPEMEHHUTE Pa3IMKH KOraTto Te
ce TposBSBAT 00paTHO, HAa 0a3aTa HA 3aKOHW, KOMTO Ca B CHJIA WJIM Ca BHBEICHH I10 CHIIECTBO KbM
otueTHara jara. OTCpoYeHHUTE NaHBUYHU aKTHBH M MACHBH CE HETHPAT aKO MMa MPaBHO OCHOBAaHHUE 3a
HETHpaHe Ha TEKYIIW JaHbYHW aKTWBM M IaCUBU WIHM TE3HW [aHbUHU AKTUBM W TACHBH IIE ce
peanu3upaT eTHOBPEMEHHO.

AKTHB TI0 OTCPOUCHU HOAaHBIU CC HAYHUCIABA 3a HEU3MNOJ3BAHUTEC JaHBYHU 3211‘y6I/I, KpeauTu u
HaMaJIsIEMU BPEMEHHU PAa3JIMKH, JOKOJIKOTO € BEPOATHO 6’I>ILCH_Ia obmaraema rmedajnba Ja 6’[:[{6
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HaJM4YHA, CPElly KOATO Te Ja Morar jna ObjaaT usnoyiBaHu. OTCPOYCHHUTE JAaHBYHU AKTUBU CE
MPETJIeKIaT KbM BCSKAa OTUETHA JlaTa U CE HaMajsiBaT JIOKOJIKOTO HE € BEpOSTHO IoBede Objelia
n3rojia a ObJie peanu3upana.

2.28. Cevp3zanu nuua

3a 1menTa Ha CBCTaBSIHETO HA HACTOAMMUAT (UMHAHCOB OTYET AaKIUOHEPUTE, CIYXKUTEIUTE Ha
PBKOBOJIHM IIOCTOBE (KJIIOYOB YIPABJIEHCKH IE€PCOHAN), KaKTO U ONM3KM WIEHOBE HAa TEXHUTE
CEMENCTBA, BKIIOUUTEIHO U APYKECTBA, KOHTPOIUPAHU OT TAX C€ TPETUPAT KaTO CBbP3aHU JIHULIA.

3. HETEKYIIIH (JIbJITOTPAUHH) AKTUBH U AMOPTH3AIIHA

Wudopmarust 3a cTpyKTypara, IBIDKCHHETO H pa3Mepa Ha HETEKYIIUTe MAaTCPHAIHN ¥ HEMAaTePHATHN
aKTHBH € MPEeJCTaBeHa B TaOIULATa 110 — JOIy.

(BGN'000)
OT4erHa CTOWHOCT Ha HETEKYIUTE aKTHBU AmMopTtuszanusa Banancosa
CTOMHOCT
Ne MOKA3ATEJIN 3
Ha TEKYLLUS
® MOCTBITN Ha ® HAyMUCJIeHa |OTIUCaHa| B Kpas | IEepPHOX
HaYyaao0To M3JIE3JIMTE| B Kpask Ha| HAuaJoTo
JTe npe3 npe3 Ha (7-14)
Ha npe3 nepuoaa Ha
npes nepuoja | nepuoja | nepuoja
nepuozaa nepuojaa nepuojaa
nepuosia
I |WUmotn, Mammnwy,
ChOPBIKEHUS M 000pY/IBaHE
1. [3emu (TepeHn) 3928 4 0| 3932 322 8 0 330 3602
2. |Crpaau ¥ KOHCTPYKIHH 7509 32 0| 7541 3755 272 0 4027 3514
3. [Maumau u o6opyznBaHe 1176 3 24| 1155 1072 29 24 1077 78
4. |CpopbxeHust 713 6 0| 719 409 35 0 444 275
5. | TpancnopTHu cpencTsa 4634 47 785 3896 4578 46 781 3843 53
6. |CTonaHCK1 UHBEHTAp 131 4 5| 130 122 5 5 122 8
Pasxonau 3a npugoOuBaHe u
7. |MMKBHIAINS HA HETEKYIH 159 1972 33| 2098 0 0 0 0 2098
AKTHUBU
8. | dpyru 157 4 5 156 111 10 5 116 40
Obwa cyma I: 18407 2072 852 19627 10369 405 815 9959 9668
II {IHBeCTUIIMOHHU UMOTH 0 0 0 0 0 0 0 0 0
1| Bronormunn akrusm 9 0 4 5 0 0 0 0 5
I' |Hemarepunanun axrusu 0 0 0
1. |TIpaBa BBpXY COOCTBEHOCT 0 0 0 0 0
2. |TIporpamMHu nNpoayKTH 14 1 15 13 13 2
3. (IIpoxykTu ot pa3Boiina 0 0 0 0 0
4. |Opyru 12 12 6 2 8 4
Obwa cyma II: 26 1 0 27 19 2 0 21 6

4. AbJII'OCPOYHU ®UHAHCOBH AKTUBH

Hueecmuuuu, ocuemoeooeHu no memooa Ha cOOCMeEEHUs KANUMaJl

WNudopmarnus 3a CTpyKTypaTa, IBHKCHAETO H Pa3Mepa Ha WHBECTUIINH, OCYETOBOJICHH M0 METO/1a Ha
COOCTBEHMSI KaluTal € NpeJICTaBeHa B TabauIaTa mo — J0iy.
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(BGN'000)
OT4eTHa CTOMHOCT Ha HCETCKYIINTC aKTUBU AMo pTu3zanuia Banancosa
a CTOWHOCT
e HOKA3ATEHH Ha‘I:’IOTO TocThII I/ISJ'ICI.II:J"II/ITC B Kpad Ha Ha‘-[a]j'IOTO HAANCIIGHA OTIIHCANA| B Kpaj o
JITe npes mnpe3 Ha TRy
Ha npes npes nepuoaa Ha nepronia | meprona | nepuona epuon
nepuoaa - nepuoaa nepuoaa (7-14)
DunaHcoBM akTUBH (0€3 IBITOCPOYHH B3EMaHHMs)
Hneecmuyuu,
1. |ocuemosoodenu no memooa 268 0 0| 268 0 0 0 0 268
Ha cobcmeenus Kanumall 8:
IBLEPHH NPEANPUATUSL 10 0 10 0 0 0 0 10
ACOLMMPAHU TP ENIPUITUSL 14 0 0 14 0 0 0 0 14
JIPYTH MPEANPUATUSL 244 0 0| 244 0 0 0 0 244
Obwa cyma 268 0 0 268 0 0 0 0 268
5. HETEKYIIIHU (JIBJITOCPOYHHU) B3EMAHUA
2015 2014
BGN ‘000 BGN ‘000
Jpyru B3eMaHus /IpeaIiaTeHu CyMH 1 0
0610 1 0
6. MATEPUHAJTHU 3AITACH
2015 2014
BGN ‘000 BGN ‘000
Marepuanu 210 231
Crokn 21 52
buonmornynm akTUBH 4 4
Ipomyxmms 3 3
O6110 238 290
7. TEKYIIIH B3BEMAHUA
2015 2014
BGN ‘000 BGN ‘000
BsemaHus OT KIMEHTH U JOCTaBYHIIH 479 556
[Ipucsaenu B3eMaHus 297 526
JlaabIn 32 BE3CTAaHOBSIBaHE 357 3
[Ipenmnarenu cymu 60 &5
Jpyru B3eMaHus 85 126
06110 1278 1296
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8. IAPUYHH CPEJICTBA

2015 2014

BGN ‘000 BGN ‘000

[Tapuunu cpencrBa B 6poit 47 64

ITapuunu cpencTBa B 6€3CPOYHU CMETKU (AEHO3UTH) 1917 3400

O0wo 1964 3464
9. COBCTBEH KAITUTAJI

2015 2014

BGN ‘000 BGN ‘000

3anucaH KanuTai /IpyKecTBO Maiika/ 329 329

Pe3eps ot mocneaBaiy O1eHKH 665 664

3aKO0HOBU pe3epBU 472 420

Hpyru pe3epsu 3795 3636

Hartpynana newan6a: B T.4. 3824 3843

Texywa nevanba 113 0

O6mo 9213 8905

Pe3e¢23ume ca (1)OpMI/IpaHI/I OT pasnpeaciCHUE Ha neqan6aTa, ChI''TAaCHO U3HCKBAHUATA Ha T’prOBCKI/ISI
3aKOH U yYCTaBa Ha APYXKECTBATA OT rpyIliara.

Hampynanume neuanou ca (l)OpMI/IpaHI/I OT 1Ieyanou B NpeaAXOAHUTE OTYETHU NICPUOIH.

10. COECTBEH KAITHTAJI HEITPUHAJUIEJKAIIl HA I'PYITATA

2015 2014
BGN ‘000 BGN ‘000
ManuuHCTBEHO y4acTHe 3768 3966
O0mo 3768 3966
11. HETEKYIIIU (JIBJITOCPOYHH) 3A/IbJUKEHUA
2015 2014
BGN ‘000 BGN ‘000
OTtcpodueHn TaHbI 4 3
06110 4 3
12. TEKYIITU (KPATKOCPOYHH) 3A/IbJLKEHUA
2015 2014
BGN ‘000 BGN ‘000
[Tonydenu aBancu 3 11
3aabKEHUI KbM JOCTABYHIN U KIIMEHTH 68 83
3aabIDKeHUs KbM ITepcoHalIa 136 127
Ocurypurestu 3a/bJKEHUS 31 40
JlanbpuHA 32 TBIDKCHUS 75 99
Jpyru 3aapiokeHust/pa3Hu 1e0uTopu 130 138
06110 443 498
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13. IIPUXO/IH OT TPOJTAZKBH

2015 2014
BGN 000 BGN 000
IIpuxoau oT NperocTaBeHU yCIyTH 1697 2541
[Ipuxoau ot mpogaxOu Ha CTOKU 666 735
O6mo 2363 3276
14. IPYT'H J1OXO/H - HETHO
2015 2014
BGN ‘000 BGN 000
[Ipuxonu oT HaeMH OT HEJBM)KUMHU UMOTH 2935 2388
[Mpuxonu ot puHAHCHPAHU &9 121
[Ipennnarenu pa3xonu u 3acTpaxoBaTEIHN 00€3ILETEHUSI/HETHO 3 6
Oouo 3027 2515
15. DUHHAHCOBH ITPUXO/TH
2015 2014
BGN 000 BGN ‘000
[Ipuxoau oT TUXBH MO JETO3UTH 18 32
[Ipuxoan OT MOJIOKUTETHH PA3IUKK OT IPOMSHA Ha BAlyTHU KypCOBe 1 0
Jpyru (pMHAHCOBHU MPUXOIH 10 2
OO0uo puHancoBH NpUxoaU 29 34
16. PA3XO/IH 34 CYPOBUHHU H MATEPUHATH
2015 2014
BGN '000  BGN '000
Pasxoau marepuany, Bii. P4, 'CM eneprus u Boaa 709 959
Pa3xonu 3a cnomararenHu MaTepuaid U KOHCyMaTHBH 22 30
O6mo 731 989
17. PA3XO/IH 34 BbHIIIHHU YCJIYI'H
2015 2014
BGN '000  BGN '000
Pa3xonu 3a BBHIIHYU YCIyTH CBBP3aHH C JCHHOCTTA 1467 1644
O0mo 1467 1644

Bw3HarpaxaeHusTa 3a He3aBUCHM (PUHAHCOB OJUTHA MPEANPHATUETO Maiika M Ha KOHCOIUAWPAHUS

(uHancoB otuet 3a 2015 1. BB3MM3aT Ha 2 X. NB., 32 2014 1. 2 X. 1B.

18. PA3XO/JIH 34 AMOPTHU3AIIUA

2015 2014

BGN ‘000 BGN ‘000

Pasxonn 3a amopTH3anus 405 423
O6mmo 405 423
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19. PA3XO/TH 34 IIEPCOHAJIA

2015 2014
BGN ‘000 BGN ‘000
Pa3xonu 3a 3arutatu Ha repcoHala 1471 1566
Pa3xoau 3a conyaiHoO ¥ 34paBHO OCUTYPSIBaHE 207 232
Oo6mo 1678 1798
20. JIPYTH PA3XO/IH
2015 2014
BGN 000 BGN 000
BanancoBa cToifHOCT Ha MMPOJaICHUTE CTOKU 565 642
Pasxonn 3a 00e3LeHKa Ha B3EMaHU 4 4
Jpyru pa3xonu CBbpP3aHU C IeHHOCTTa 401 296
Oo6mo 970 942
21. DUHAHCOBH PA3XO/IH
2015 2014
BGN '000 BGN '000
Pa3xoau 3a TMXBH 11O THPrOBCKH 33 IbIKCHUS 1 1
Pasxonu 3a 0aHKOBU TaKCU ¥ KOMUCUOHHU 3 4
Pa3xonu oT oTpHUIIATEIHH PA3JIMKH OT MPOMSIHA Ha BaJlyTHU KypCOBE 3 2
Oo6mr0 7 7
22. PA3XO/IHU 34 TAHBIIH BbPXY IIEYATBATA
2015 2014
BGN ‘000 BGN ‘000
Tekyin ganbk 24 14
W3MmeHeHue B OTCpOYCHUTE TaHBUYHU aKTHBH U TTACHBH 1 0
00610 pa3xoa 3a TaHBK 25 14
23. TACUBH U AKTHBHU 110 OTCPOYEHHU JIAHBIIU
épemeHnna 6pemenna
paznuka 0anvK paznuka 0aHwBK
31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN ‘000 BGN ‘000  BGN ‘000 BGN ‘000
Ot paznuka MeXIy CUeTOBOJHA OalaHCcoBa U
JaHbYHATa OaJlaHCOBA CTOMHOCT Ha
aMOPTH3UPYEMH aKTHBH (42) 4) 31 3)
O6w0 nacueu no omcpouenu 0anvyu 42) “4) 31 3)
HeTHo cajij1o Ha OTCPOYEHHTE AAHbIH 42) @) G1) 3)

BBPXY neyaJjdara (HacuBm)
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HpOMCHI/ITC B OTCPOYUCHHUTE JaHBYHU aKTHUBHU U IMAaCHUBH € KaKTO CJICABaA:

2015 2014

BGN ‘000 BGN ‘000

B Havanoro Ha nepuona 3) 0

Hauncnenn 3a nepuona 1 3)

OOpatHO TposIBIICHHE 32 ITEPHOJIA 4) 0

Q0110 B Kpasi HA MepUoOAA 4) 3)
24. JIOXO/I HA AKITHA

2015 2014

BGN 000 BGN ‘000

@DuHAHCOB pe3yJTaT Ha APYKECTBOTO Maiika — XUJI. JIB. 113 0

Cpenen Opotit aknun 328 523 328 523

Jloxox Ha akuusi /neBa/ 0,34 0,00

25. CBbP3AHH JINIIA H CAEJIKH C TAX

25.1. Bompewinozpynogume cOeku u pazuemu ca eTUMUHUPAHU RPU KOHCOTUOAUUAMA

25.2. Ycenosuama, npu Koumo ca u3ebpuleanu coeiKume ¢ AKyuoOHepu Ha OPyIHcecmeomo
MailKka He ce OMKI0OHAGAN OM NA3APHUME YeHU 3d N000OeH 8UO COCIKU.

26. K TIOY0B YIIPABJIEHCKH ITEPCOHAJI

JpyXKecTBOTO Maiika € ¢ IBYCTEICHHA CHCTeMa Ha YIPAaBJICHHE U CC YNPABIsABA M MPEACTABISABA OT
VipaButeneH cbBer. YNpaBUTETHUAT ChBET KbM JaraTa Ha OA0OpEHHE Ha KOHCOJIHMIUPAHHS
(MHAHCOB OTYET 3a U3aBaHE BKJIIOUBA TPU (PH3MUECKH JIHIIA:

CBETJIA KOMYEBA PYCEBA — IIpencenaren Ha YC;
TOJIOP MUXAWMJIOB IIOIIOB — Ysnen Ha YC;
EJIKA CTE®AHOBA KETUIIOBA — Unen na VC.

Ha,Z[30pHI/I$[T ChbBeT KbM JlaTaTa Ha OZ[O6p€HI/I€ Ha KOHCOJIMAUpAHUs (I)I/IHaHCOB OT4YCT 3a
U3aaBaHC BKIIIOYBA TpU (bHSH'—IGCKI/I Jana.

KOMNYO SIHKOB PYCEB — IIpencenaren va HC;
BOXAHA ITETKOBA IIETKOBA— Unen na HC;
XPUCTO I'EOPTMEB JUMUTPOB — Unen Ha HC.

Wudopmarus 3a Bb3HarpaXIeHUATA Ha KJIIOYOB YIIPABICHCKU [IEPCOHAI € IpecTaBeHa B Jloknana 3a
JIETHOCTTa Ha APY>KECTBOTO MaiKa.
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27. YCJIOBHHU 3A/TBJUKEHUA

Criopen Haii- noOpara npeneHKa Ha pbKOBOJCTBOTO KbM JjaTaTa Ha Ha ChbCTaBSHE HA KOHCOIMIUPAHHS
()MHAHCOB OTYET HE CHIIECTBYBAT YCIIOBS 3a HICHTU(QHLUpPAaHE U ONOBECTABAaHE HA YCIOBHH
3aIbIKEHUSL.

28. CbbUTHA CJIEJI KPAA HA OTYETHHA IIEPHO

Kbsm JaTraTa Ha 0HO6peHI/Ie 3a HY6J'II/IKYB8.HC Ha HaCTOAIIUAT KO(i)I/IHaHCOB OTYCT HE Ca HACTBIININ
C'I)6I/ITI/I$I, N3UCKBAIW KOPCKIIUU HA q)HHaHCOBI/ITC OTYCTH.

22 anpua 2016 1.

rp. [llnoBaus
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