} TOJMIIEH IOKJAJ
3A JEMHOCTTA HA “BBJTAPCKH TPAHCIIOPTEH XOJUIAHI™” AJl
TTPE3 2010T.

Hacrosimusat roaumies JoKaa 3a AEMHOCTTA Ha ,,bbArapcku TpaHCHIOPTEH XOJIIUHT
AJl npe3 2010 r. e M3roTBEH B CHOTBETCTBUE C pasnopeadutre Ha wi. 33 oT 3akoHa 3a
c4eToBOIcTBOTO, Wwi. 100H, an. 7 ot 3akoHa 3a MyOJIMYHOTO MpeJJIaraHe Ha IIEHHW KHUXa U
[punoxenne Ne 10 xpMm wit. 32, an. 1, 1. 2 ot Hapenba Ne 2 ot 17.09.2003 r. 3a mpocrieKkTuTe
npyu myOJINYHO Mpesiaraie u JA0MyckaHe J0 ThProBUs HA PETyJMpaH Ma3ap Ha LEHHU KHIDKa
¥ 3a pa3KpUBaHETO Ha WH(OpMAIHs OT MyOJUYHUTE APYKECTBA U JPYTUTE EMHUTCHTH Ha
LIEHHU KHUXA.

lopumauaTr ¢uHancoB order Ha “bbiarapcku TpancmopTeH xonguar’ AJl 3a
neriHoctTa npe3 2010 r. e npueT Ha 3acegaHre Ha YnpaBuTeaHus cbBeT oT 16.03.2011 1.

[IpencraBeHusT roAuiieH (UHAHCOB OTYET € MPOBEPEH M 3aBEPEH OT M30paHuUs OT
O6moTo chOpaHre Ha aKIIMOHEPUTE PETUCTPUPAH OJUTOP.

1. Uudopmanus no 4i. 33, an. 1 or 3akoHa 3a c4eTOBOACTBOTO

IIpersien Ha pe3yJararure Ha ApyxkecTBOTO npe3 2010 r.

IIpe3 oryernata 2010 r. “brarapcku Tpancnopren xonauar’ A/l peanusupa nevanba
npeau obyiaraHe ¢ MaHbly B pa3mep Ha 50 Xwil. JB., copsiMo 127 XWil. JIB. OTUYETCHU TIpe3
npeaxoanus nepuon. Ileyanbara Ha eMuTeHTa ciiel obyaraHe ¢ AaHbIM € 45 XWil. JB., IPH
neyanoa ot 114 xum. nB. npe3 2009 T.

O6umre mpuxoau npe3 2010 r. namansasat ¢ 13.21% copsmo 2009r. u ca B pa3mep Ha
3 685 xun. aB. Ilpe3 2010 r. mpuxoaute oT mpoaax6u Hamanssar c¢ 12.05% cnpsmo
npeaxoaHaTa roguHa A0 3 570 xui. a8. OcHOBHATA MPUYKMHA 32 TOBA € CIabT IIPe3 roJuHaTa
B IIPOJAXOWTE HA TOpUBa W CMa304YHM MaTepuand. [Ipuxoaure or HaeMu HamaysBaT 10 73
XWI. JB., copsaMmo 75 xwmi. sB. mpe3 2009 r. Ilpes 2010r. mamansBar U OPUXOJUTE OT
HEYCTOWKHU MO AOroBopu 10 14 xui. nB., crpsamo 40 xui. sB. 3a nepuoga Ha 2009 r. IIpes
¢unanconara 2010 r. “brarapcku TpancnopteH xonauHr’ A/l He e U3BbpIIBAI MPOJAKON HA
HETeKylIM MaTepuadHu akTuBHW. [Ipe3 oT4yeTHUA mnepuoa ca peanu3upaHud 28 Xuil. JB.
(UHAHCOBH TIPUXOJH, crpsMo 7 Xwil. nB. mnpe3 2009r. Beuuku (GUHAHCOBH MPUXOAH ca OT
JMXBH.

[Ipe3 oTueTHus nepuoj obmuTe pazxoau Ha “brearapcku Tpancnopter xoaaunr” Al
HamaisaBat ¢ 11.75% copsmo npenxoanara 2009 r. IIpes 2010 r. npykecTBOTO peanusupa
o0mo pasxoau B pasmep Ha 3 635 xwi. nB. MaTepuamHUTE pa3xoJu HamajsBaT Ipe3
roguHara 10 26 XwiI. JB., cpsMo 31 XwiI. JIB. mpe3 MpeaxomaHusi mepuoa. PwcT Oemexar
pa3xoauTe 3a BbHIIHM yciayru 10 120 xwui. nB., cupamo 111 xun. nB. npe3 2009 r. Pazxogure
3a aMOpTH3alMU MPe3 OTYETHHS MEPUOJ ca B pa3Mep Ha 23 XWJl. JIB., COPSIMO 27 XWIl. Tpe3
MIPEIXOHUS OTYETEH nepuod. TpyJoBUTE pa3xoau ocTaBaT OKoJio HuBarta cu oT 2009 r. —
396 xun. nB. ®UHAHCOBUTE pa3xoAau HaMaysBaT OT 33 xwui. yB. npe3 2009 r. no 21 xui. aB.
npe3 2010 r., KaTo OCHOBHATA YacT OT TE3U Pa3XOAH ca 3a JUXBU — 20 Xu. JB.

OCHOBHH pHCKOBe Npe/ APY:KeCTBOTO

OCHOBHHUAT pUCK, IIPeJl KOUTO € u3npaseH “bouarapcku tpancnopreH xonauar: Al e
MaKpOMKOHOMUYECKUSAT PUCK, CBbP3aH C TEMIIOBETE Ha Bb3CTAHOBSIBAHE OT HKOHOMHYECKATa
kpu3a. OCHOBHATa IEMHOCT Ha IPYKECTBOTO € YIPaBJICHHUE HA IbIIEPHU KOMIIAHUH, OCHOBHO
3aHMMaBallld C€ C BBTPEUIEH W MEXIYHAapOJeH aBTOMOOWIEH TPAHCHOPT, IbTHUYECKU
aBTOOYCHHM TPEBO3M, aBTOTapoBO OOCIYy’>KBaHE, M3BBPIIBAHE Ha aBTOMOOWJIHUM TEXHUYECKU



Mperjeand, TBhProBUs C TOPHBA, CMA30YHH MaTEpUaId, aBTOMOOWIHHA TYMHU H Jp., KAKTO U
OTJ]aBaHE IIOJl HAaeM Ha HEOoNepaTWBHU aKTUBH. OCHOBHA JEWHOCT M OCHOBHO IEpO B
MPUXOANUTE HAa XOJIIUHTA MPEJICTaBIsIBA MPOAaKOaTa HA TOPUBA, CMA30YHH MaTEpHUATH U JIp.
TpaHcnopTHT € KIacHuYecKy MpUMep 3a [MUKIMYEH HKOHOMUYECKU CEKTOP, JIECHO € YSI3BUM OT
KpU3U U M0 - CHJIHO 3aBUCUM OT IMKJIMYHOCTTA B MKOHOMHUKATa, B CPAaBHEHHUE C MOBEYETO
octaHaiu orpaciau. [lopanu ToBa, mpenCcTaBIHETO Ha JAPYKEeCTBaTa OT TO3U CEKTOP € B IpsiKa
3aBUCHUMOCT OT MPEOJIOJISIBAHE HA MOCIEICTBUATA OT MKOHOMUYECKATa Kpu3a B CTpaHaTa u B
YaCTHOCT OT TEMIIOBETE Ha pa3BUTHE HA MPOMUIIJICHOCTTA U ThPTrOBHSITA.

ITo npenBaputenun nanHu Ha Hanwmonannusa cratuctuyecku mHCTUTYT (HCH) mpes
Mecel aekeMBpu 2010 r. ”HAEKCHT HA MPOMUIIIJIEHOTO MPOU3BOJCTBO, U3UKUCIIEH OT CE30HHO
u3rnazeHute nanuu, Hamaisiea ¢ 1.00% B cpaBuenue ¢ mecen HoemBpu 2010 r. IIpe3 mecen
nekemBpr 2010 1. KaJeHIApHO H3IIAJICHUAT HMHACKC Ha MPOMHUIUIEHOTO MPOU3BOJCTBO
HapacTtBa ¢ 5.20% cnpsamo croTBeTHHS Mecel Ha 2009r.

ITo npenBaputennu cezonHo usrnagaenu nana Ha HCU, npes mecen nexkemspu 2010r.
000poTHT B pazaen ,,['bproBus Ha ApeOHO, O6€3 THProBUsATA C ABTOMOOWIN U MOTOIMKICTH"
no cenocraBuMu 1eHu € ¢ 0.10% wHam paBHumieTo oT mpeaxoaHust mecerl. Ilpe3 mecen
nexemBpu 2010 r. 060pOTHT B THProBUsiTa Ha APeOHO, U3UMCIICH Bb3 OCHOBA Ha KaJCHIAPHO
M3IIIaICHUTE JTaHHW, HamansiBa ¢ 3.10% B cpaBHEHUE CbC ChIIMA MeECEll Ha MpeaxojHaTa
rogauHa. TeproBusra Ha JpeOHO C rOpHBA U CMa30YHHM MaTepuanu mnpe3 mecen aekemspu 2010
r. ¢ ¢ 0.20% nox paBHumEeTo OT npenxoaHus mecen u ¢ 4.30% moa ToBa OT Mecel] JEKEMBpPHU
2009 .

ITo mpeaaputenan nanan Ha HCU, nipe3 2010 1. bearapus e n3Hecna o010 CTOKH 3a
EBpornelickus cpro3 u Tpetu ctpaHu Ha croiHcocT 30.40 mupa. nB., kato crpsimo 2009r.
n3HOChT ce e yBemmuui ¢ 33%. IIpe3 mecen nekemBpu 2010r. oOmusaT u3HOC Bh3/IM3a HA 2.7
MJIpA. JIB. M HapactBa ¢ 45% cmnpsMo ChIIMS Mecell Ha MpeaxojHara roauHa. OO0
BHeceHuTe ctoku npe3 2010r. ca 3a 37.4 mupa. nB., koeto € ¢ 13.3% noBeue B cpaBHEHUE C
npenxoanata roguHa. Ilpe3 meceny nekemBpu 2010r . oOmmar BHOC ce yBenuuaBa ¢ 29%
CHPSIMO CHILUS MECEI] Ha MPeIX0JHaTa roInHa U 1ocTUra 3.6 MIIp.. JIB.

Ilo mnpensaputennun nanHu Ha HCH, mnpe3 tperoro Tpumeceune Ha 2010r.
HaOmonaBame yBenuueHue ¢ 2.10% Ha mpeBO3eHUTE TOBapU CHPSAMO NPEIXOAHHUTE TpU
Mecela, KOeTo Ce IBJDKU MPEeIUMHO Ha MO-ToJIeMHsl 00eM MpeBO3eHU ToBapu - cbe 17.70%,
MIpU BBTPEIIHUTE NIPEBO3U OT aBTOMOOUIIHUS TpaHCHOPT. B cpaBHEHME Che ChIIMS MEpUO Ha
MpeaxoaHaTa ToAWHa ce HaOmromaBa HamaneHue ot 19.00% Ha mpeBo3eHUTE TOBApU OT
aBToMoOMIIHUS TpaHcmopT. [Ipe3 Tperoto Tpumeceune Ha 2010r. mM3BBpIIeHaTa paboTa B
TOHKWJIOMETpU oTuuTa pbeT OT 14.20% cnpsmo mnpenxognute Tpu Mecena u 3.30% B
CpaBHEHHUE CbC CHOTBETHOTO Tpumeceuue Ha 2009r., KoeTo € B pe3yaTaT Ha yBEIUYEHOTO
CPEIHO MPEBO3HO PA3CTOSIHUE TJIAaBHO IIPU MEKTyHAPOIHUTE IPEBO3H.

[Ipu mpTHUYECKHUTE TPEBO3H Npe3 TpeToTo TpuMmeceure Ha 2010r. ce HabmrogaBa cra
KakTO B CpaBHEHHE C IpeaxoaHuTe Tpu Mmecena - ¢ 6.80%, Taka U B CpaBHEHUE ChC CHIIUS
nepuon Ha 2009r. - ¢ 6.10%. Ilpu MexayHapOOHUTE MPEBO3U € OTYETEHO YBEIUYEHHUE C
39.10% copsiMmo mpenxoaHOTo TpuMeceune U ¢ 26.40% B cpaBHEHHE ChC ChIIUS MEPUO]] HA
2009r. HuckusT OTHOCHTENICH /U Ha MEXKIyHapOJHUTE MPEBO3M 00ade HE MOXe Ja
KOMITEHCUpPa 00III0TO HAMAJICHUE HA IPEBO3CHUTE MMbTHHUIIM MIPH CYXOIIBTHHS TPAHCTIOPT.

W3Bbpienara pabora B IBbTHUKKUIOMETPHU Ipe3 TperoTo Tpumeceune Ha 2010r.
orOemsizBa pbeT OT 4.20% chpsMO MPEAXOJHUTE TPU Mecelld, JOKAaTO B CPaBHEHHE ChC
ChOTBETHOTO TpuMeceune Ha 2009r. ce HabmoaBa cnax ot 1.70%.

OT mpeacTaBeHHUTE MO-TOpe JAaHHU MOXKE Jla Ce HalpaBU U3BOJAA, Y€ TCHICHIIMHUTE 3a
MPEYCTAaHOSIBSIBAHE Ha CIajia B MPOMUIIUICHOTO IPOU3BOICTBO CE ABJIKAT HA PhCTa HA U3HOCA
MpU €KCIOPTHO OPUEHTHUPAHWTE KOMIIAHWU B CTpaHATa, 3a CMETKa HAa HHUCKOTO BBHTPEIIHO
norpebienne. ToBa JaBa CBOETO OTPaKEHHWE BBPXY aBTOMOOMIIHATA TPEBO3HA JCHHOCT Ha
JpyKecTBaTa OT OTpachia. 3aCUIBAIIMAT C€ Mpe3 MOCIEIHUTE MECEIH BBHIIOTHPTrOBCKU



000pOT € TMpPEeArnocTBKa 3a TMOJIOKUTETHH OBJEIIM OYaKBaHUS OKOJO pa3BUTHETO Ha
MEXXIyHapoaHaTa MMPEBO3HA AEHHOCT W JIMIICA Ha MO3UTHBHU OYaKBAHMS 110 OTHOLICHHE Ha
BBTPEIIHUS TOBAPEH M aBTOOYCEH TPAHCIIOPT.

JIlpyr OCHOBEH PHUCK NpEACTaBIsABA TEHACHLUMATA OT MOCIEIHUTE HSAKOJIKO Mecela 3a
MOBUIIIABAHE IIEHUTE HAa TOpWBATa, KOETO CE€ IBDKM Ha TIOBHIIEHOTO NOTpeOIeHHe Ha
nerposHud npoayktu ot Kutait, Uuaus, bpaswnus u CAILLl, Ha wHIAIMOHHAWTE TPOIECH,
KOUTO TEKaT B CBETOBEH Mamlad W JaBaT CBOETO OTPaKCHHUE BHPXY LIEHUTE HA CypOBUTE, B
TOBa YWUCJIO U METPojia, Ha KOH(MIMKTUTE M MOJUTHYECKAaTa HECUTYPHOCT B PETMOHA Ha
CeepHa Adpuka u bamskus M3Tok, KaKToO M Ha BUCOKATa CTaBKa Ha akKIlM3a B KpaiHaTa I1ieHa
Ha pepaboTeHOTO TOPUBO, HAJIOKEHA 110 €BPOIEHCKUTE CTAaHIAPTH.

JIpyT OCHOBEH CEKTOPEH PUCK, Ha KOWTO cMe€ OOpBIIalu HEeTHOKPATHO BHUMAaHUE €
HEJIOSUTHATA KOHKYPEHIIMsI, BKJIIOUYBAIA IIPEAJIaraHe Ha JBbMIIMHIOBH LIEHH 34 BBTPEIIHU U
MEXIyHapOAHU TOBAapHU IMPEBO3M M U3BBPILIBAHE HA HEPEIrNIEMEHTHPAHU TMPEBO3U Ha
I'BTHULIA U TOBapH.

OT M31I05K€HOTO MO — rope CTaBa SICHO, Y€ AEWHOCTTa Ha “bbarapcku TpaHCHOpPTEH
xonauHr” AJl mpoabmkaBa ga Ob/e U37T0KEHA HA PUCKOBH (PAKTOPH.

BaxkHu cb0UTHS, KOMTO €A HACTBIIWIHN CJIe/I 1aTaTa, KbM KOSTO € ChCTABEeH FOAMIIHUAT
¢duHaHCOB oTUET

IIpe3 mecen simyapu 2011r. Oe ycmemHo NPUKIIOYEH CEpTH(PHUKAIMOHEH OJUT Ha
cucTeMarTa 3a yIpaBlieHHEe Ha KauecTBOTO, B cboTBeTcTBHE ¢ ISO 9001:2008, Ha “bbarapcku
TpaHcnopTeH xoaguHr’ AJl u memepuute noapasaenenus “Asrtoctapr’ AJl, rp. CaMOHOB;
“ABtroTpaduk” AJl, rp. byprac; “ABrorpanc” AJl, rp. Monrana; “@unrpanc”’ AJl, Tp.
[TnoBaus; “Xemyc - aBroTpancnoptr” AJl, rp. 'abposo; “JlomaBToTpancnopr” A/l, rp. Jlom;
“Pomonu - aBrotpancnopt’ AJl, rp. Jdesun; “Ctpanmxa - aBrorpancnopt’ AJl, rp. Ilapeso;
“Texcumtpanc” AJl, rp. Bapna; “Buta 6” A/l, rp. IlnoBaus; “Astorpancnoprt - Uupnan”
AJl, rp. Yupnan; “Tposn - aBroTpancnopt’ AJl, rp. Tposu. O06xBarbT Ha cepTUdUKAIUS €:
W3BbpiiBaHe Ha NEPUOJMYHM TEXHUYECKU IIPETJEAM Ha IBTHU IPEBO3HU CpPEACTBA U
B3aMMHO ITPU3HABAHE HA TE3U Mperjeiu.

BepositHOTO 0BaCIIO Pa3BUTHE HA EMHUTEHTA

Karo xonauHrosa cTpykTypa, OCHOBHaTa AEHHOCT Ha JPY’KECTBOTO MPE3 CIIEIBAIINTE
OTYETHH MEPHOHM 1ie ObJIC YIPaBICHUETO Ha IBIIEPHUTE KOMIAHUU U ThPrOBCKaTa JAEHHOCT.

Ilo oTHOIIEHNE HAa Pa3BUTHETO B YNPABJIEHUETO HA KOMIIAHUHUTE OT KOHCOJIUANPAHATa
rpyna, “bearapcku TpaHcnmopTeH xoiauHr” AJl me ce cTpeMu KbM TNOA0OpsBaHE Ha
MIPOU3BOJICTBEHUTE PE3yJITATH U rapaHTHpPaHE Ha MOJIOKUTENIHA TUHAMUKA; YTBBPKAABAHE U
clleZlBaHE Ha MEPCHEKTHBHUTE 3a pa3BUTHE Ha JBLICPHUTE IPYKECTBa;, MOJOOpsBaHE Ha
napu4Hus OanaHc; HaMalsBHE HAa MacaTa Ha 3aJb/DKEHUATA KbM JIOCTaBUMIIM U ChOMpaHe Ha
B3EMaHUATA OT KJIMEHTH; TIOBUIIABaHE Ha €(PEeKTUBHOCTTA OT M3IIOJI3BAHETO HAa MaTepUaIHATA
0a3a Ha ABIIEPHUTE KOMIAHMM M IOBUILIABAHE HA BB3BPBIIAEMOCTTa OT HAaIlpaBEHHUTE
WHBECTULIMH; OCUTYpsIBaHE HA JOCTATHYHO AJCKBaTeH (PMHAHCOB, CUYETOBOJICH U OINEPATUBECH
KOHTPOJI BbPXY JAE€HHOCTTA Ha JIpY’KECTBaTa OT CTpaHa Ha ONEPATUBHOTO PBHKOBOJCTBO, C 1€
OrpaHHYaBaHE Ha Pa3XOJIUTE, YMUATO €(EeKTUBHOCT HE MOXKe Ja ObJe HUKOHOMHUYECKU
JI0Ka3aHa, C LeJI ONITUMHU3UPaHe Ha (PMHAHCOBHS PE3yJITaT OT ACHHOCTTA.

OcHOBHa 1Ie]1 IO OTHOILIEHUE HA ThProBCKaTa JAEWHOCT Ha “BbiIrapcku TpaHCIOPTEH
xonauHr” AJl e mpeularaHeTo Ha KOMIUIEKCHO IO - JOOpM YCJIOBUS Ha JOCTaBKa OT
CBIIECTBYBAIUTE Ha Ma3apa, B TOBa YMCJIO ONTHUMAJIHU CHOTHOLICHHUS MEXAYy OCHOBHHTE
YCIIOBHS Ha JIOCTaBKa - II€HA, Ka4€CTBO, BPEME U HA4YMH Ha pa3IUIallaHe; HEIPEKbCHATOCT Ha
JIOCTaBKUTE; ONTUMHU3UPAHU TPAHCHOPTHU pa3xoAM IO JIOCTaBKUTE, B YCJIOBHUSTa Ha



U3KJIFOUYNTENIEH KOHKYPEHTEH HATUCK M TpaiiHO NOBUILIABAIIY CE LIEHU Ha TOpUBaTa.

IIpez 2011r., mopaam HeOmarompusTHaTa KOHIOHKTYpa B TPaHCIOPTHHUS CEKTOP,
“bparapcku TpaHcnopTeH XoiaauHr AJl He IulaHupa HM3BBPLIBAHE HA CBIIECTBEHH HOBU
MHBECTHULIUU.

JeiicTBus B 00,12CTTAa HA HAYYHOM3CJIEA0BATEJICKATA M Pa3BOMHATA NeHHOCT

B pamkute Ha otuetHus mepuop “‘bearapcku TpaHcnopTteH xonauHr AJl He e
peanu3upan neiicTBUs B 00JIaCTTa HA HAYYHOM3CIIEI0BATEICKaTa U pa3BoitHATA IEHHOCT.

HNudopmanus mo pexa Ha wi. 1871 or Thprosckusi 3aKoH

IIpe3 otuetnara 2010r. “bvarpacku Tpancnopren xonauur’ AJl He e mpuaoOuBaI U
MIPEXBBPIIST COOCTBEHH akIMU. KbM fjatata Ha checTaBsiHE Ha TOAMLIHMA JOKIIAA 3a AEHHOCTTa
JPY>KECTBOTO HE MPHUTEk,aBa COOCTBEHH aKILIMH.

HNudopmanus mo pexa Ha wi. 247, aua. 1 ot Tbprosckus 3aKoH

IIpe3 otuetnara 2010r. “bwearapcku TpancnopreH xonauur”’ AJl peanusupa neyanda
npeau obyiaraHe ¢ JaHbIM B pa3mep Ha 50 xwi. JB., cupsmo 127 Xui. JB., OTYETCHH TIPe3
npeaxoanus nepuof. Ileyanbara Ha eMuTeHTa ciieq obyaraHe ¢ AaHbIM € 45 XWil. JB., IPH
neyanba ot 114 xumn. nB. npe3 2009r.

O6ure npuxonu npe3 2010r. namansasat ¢ 13.21% cnpsmo 2009r. u ca B pa3mep Ha
3 685 xun. nB. Ilpe3 2010r. mpuxoaute oT mponaxodbu HamansBaT c¢ 12.05% cnpsamo
npeaxoaHaTa roguHa a0 3 570 xui. aB. OcHOBHATA MPUYKMHA 32 TOBA € CMabT IIPe3 roJuHaTa
B IIPOJAXOWTE HA TOpHUBa W CMa304YHM MaTepuand. [Ipuxoaure or HaeMu HamaysBaT 10 73
XWI. JB., cupaMo 75 xwmi. naB. npe3 2009r. Ilpez 2010r. HamansBaT U IPUXOAUTE OT
HEYCTOWKHU 1O 0roBopH 110 14 xwmi. nB., crupsamo 40 xui. nB. 3a nepuoaa Ha 2009r. Ilpes
¢unancoBara 2010r. “bbarapcku TpaHcnopTeH XouauHr” AJl He € U3BBPIIBA MPOAAKOU Ha
HETeKylIM MaTepuadHu akTuBH. [Ipe3 oT4yeTHUA mnepuoa ca peanusupaHud 28 Xuil. JB.
(UHAHCOBU TPUXOIH, crpsiMo 7 Xwil. JB. mpe3 2009r. Beuuku (GUHAHCOBH MPUXOAM ca OT
JMXBHU.

[Ipe3 oTueTHus nepuoj obmuTe pazxoau Ha “brearapcku Tpancnopten xoaauur” Al
HamansaBaTt ¢ 11.75% copsamo npenxognara 2009r. Ilpe3 2010r. npykecTBOTO peanusupa
o0mo pasxoau B pasmep Ha 3 635 xwi. nB. MaTepuamHUTE pa3xoJu HamajsBaT Ipe3
roguHara 10 26 XwWiI. JB., cpsMo 31 XwiI. JIB. mpe3 MpeaxoaHusi mepuoa. PwcT Oemexar
pa3xoauTe 3a BbHIIHU yciayrd 10 120 xun. nB., cupsamo 111 xui. nB. npe3 2009r. Pazxoaure
3a aMOpTHU3alMU TMPe3 OTYETHHS MEePUOJ ca B pa3Mep Ha 23 XWJl. JIB., COpsIMO 27 XWII. Tpe3
MIPEIXOIHUS OTUETEH Nepuo. TpyaoBUTE pa3xoau ocTaBaT OKojo HuBarta cu ot 2009r. — 396
Xuj. JIB. DUHAHCOBUTE pa3xoAu HaMaysiBaT OT 33 xwil. JB. npe3 2009r. mo 21 xui. aB. mpes
2010r., kaTo OCHOBHaTa 4acT OT T€3HU Pa3X0Ju ca 3a JIUXBU — 20 XuJl. JB.

Hexonconunupanure aktuBu Ha “bbiarapckum TtpancnopteH xonauHr” AJl KbM
31.12.2010r. ca c 6anancoBa croinoct 2 270 xwmi. nB. [Ipe3 oruernara 2010r. HeTekyumTe
aKTUBU HamansBaT cbC 7.69% no 1 069 xwun. nB. HamaneHueTo B HETEKYLIUTE AaKTUBU B
I'pyna I Ha cuetoBoHUS OanHac mpe3 oT4eTHUs nepuoA € ¢ 12 xumi. aB. ToBa ce IbKU Ha
HavuclieHaTa mpe3 rnepuona amoprusanus. [Ipe3 2010r. gpy)ecTBOTO € MPUIOOHIO 3eMH, C
6anmancoBa ctoiHocT 10 Xmi. nB. PUHAHCOBUTE HETEKYIIM AKTHBM OCTaBaT Mpe3 roJuHaTa
06e3 mnpomsiHa. Te3um axkTHBM MpeAcCTaBiIsBaT HMHBECTHMLMHM Ha “bbarapcku TpaHcmopTeH
xonauHr” AJl B abliepHH U ApyTu npeanpuatus. Hetekymure B3eMaHHs HaMaisBaT Ipes
orueTHust nepuog ¢ 20.81% u kpM kpas Ha 2010r. ca B pasmep Ha 293 xun. 5B. U
MPEACTAaBISABAT OCTATBbK OT B3€MaHUsl OT IBIIEPHOTO JpyxkecTBo “ABtoctapr’ AJl, Tp.



CamoxkoB 1o otmycHat npe3 2009r. 3aeM 1o ui. 280 ot Teproekus 3akoH. TekyluTe akTUBU
HapacTBar mnpe3 nepuosa Ha 2010r. ¢ 2.83%, kato kbm 31.12.2010r. ca ¢ 6anancoBa CTOHHOCT
1 201 xwm. n1B. MaTepuanHuTe 3anacu HamaJsiBaT Mpe3 OTYETHUA nepuon oT 18 xwmi. aB. go 1
xui. 1B. [Ipe3 oruetnara 2010r. Texymure B3eManus HapacTBaT cupsimo kpas 2009r. ¢ 1.70%
1o 1 133 xun. nB. B3emanusita oT CBbp3aHM MPEANPUATH HaMaIsBaT MIPe3 roAuHaTa oT 968
XWJI. JB. A0 943 XWil. JIB., JOKAaTO B3E€MaHMATA OT KJIMEHTH U JOCTAaBUMIIM HapacTBaT OT 87
xwi. 5iB. Ha 130 xw1. n1B. [lapuuHuTe cpencTBa HapacTBaT 3a nepuona ot 42 1o 63 XuJ. JB.
Kbem kpas nHa 2010r. “bwarapcku TpancnopteH XodaauHr  AJl Hima HeTeKylu

3aIbJDKEHUSI, a MacaTa Ha TEKYIIUTe 3aab/DKCHHs € HamalieHa OT 671 Xwi. JIB. KbM
31.12.2009r. no 559 xun. nB. kbM 31.12.2010r. KeM kpasg nHa 2010r. npykecTBOTO HsimMa
3aIbJDKEHUST KbM OaHKOBU WHCTHTYIIMH, TEKYIIUTe 3aAb/DKCHHATa KbM CBBP3aHU
NPEINPUATHS Ca HaMaJleu Ipe3 roguHara ¢ 95 xui. nB. 10 444 Xuil. JB., KaTO MIPE3 MECEIIUTE
toiu 1 gexeMBpu 2010r. “bearapcku TpancnopteH XoaauHr AJl Bp3CTaHOBHM Ha JENO3aHTA
Ha JIBa TpaHIlla, CbOTBETHO OT Mo 50 xwi. jB. 1 40 Xui1. JIB. cymaTa Ha JEM03UTa, IPEeI0CTaBEeH
OT IBLIEpPHOTO ApyxkecTBo “Pyce — cneumanusupanu npeso3u” All, rp. Pyce. Texymure
3abJDKEHUSI KbM JOCTABUHMIIM 3a ChIIMS neproj ca Hamaznenu npe3 2010r. ot 39 xun. aB. 10
9 xu. nB.

CoOcTBeHusaT kanutan Ha “bbarapcku TpancmopreH xonaunHr’ AJl HapacTBa mpe3
otruetHara 2010r. ¢ 2.76% no 1 711 xun. nB..

KoedumuenTsT Ha peHTaOMIHOCT HA MpuxoauTe Ha emMuteHTta mpe3 2010r. e 0.0122,
copsmo 0.0268 mpe3 2009r.

KoeduruenTsT Ha peHTaOMITHOCT HA COOCTBEHHUS KaIMUTAJ HA APYKECTBOTO KbM Kpas
Ha 2010r. e 0.0263, cupsimo 0.0685 mpe3 2009r.

KoedpunmenTbT Ha peHTAOMIHOCT Ha AaKTUBUTE KbM Kpas Ha OTYETHUS MEPHOJ
Bb3mm3a Ha 0.0198, copsimo 0.0488 mpe3 2009r.

KoepunuenTbT Ha epEeKTUBHOCT Ha pPa3XOAMUTE 3a OTYUETHHS NEPUOJ BbH3IHM3a Ha
1.0138, cipsimo 1.0308 mpe3 2009r.

KoedumuentsT 3a Tekyma aukBuaHOCT KbM 31.12.2010r. e 2.1485, copsimo 1.7556
kbM 31.12.2000r.

KoedumuentsT 32 Obp3a mukBuAHOCT KBM Kpas Ha 2010r. e 2.1395, cnpsimo 1.7228
KbM Kpas Ha 2009r.

KoedumuentsT 32 He3a6aBHA MUKBUAHOCT KM 31.12.2010r. € 2.1395, cripsimo 1.7228
kbM 31.12.2000r.

KoedumuentsT 32 abconmroTHa TUKBUAHOCT KBM Kpas Ha 2010r. e 0.1127, cnpsmo
0.0626 xbM Kpas Ha 2009r.

Koedunuentst 3a prHaHCOBa aBTOHOMHOCT KbM Kpasi Ha OTYETHHS MEPHO] Bb3IU3a
Ha 3.0608, cnpsmo 2.4814 kM 31.12.2009r.

HNudopmanus mo pexa Ha wi. 247, aua. 2 ot Tbprosckus 3aKoH

3a M3NBIHEHHE Ha 3aJbJDKEHUSATAa CH 10 JIOTOBOPUTE 3a Bb3JIaraHe Ha Haa30p H
yIpaBJIEHUE HA JPY>KECTBOTO, WICHOBE Ha YIIPABUTEIHUS OpraH Ha “Bbiarapcku TpaHcIopTeH
xonnuar” AJl mpe3 2010r. ca momyunsan oOuio Be3HArpaxkaeHus B pasmep Ha 171 400 nB.,
BcuukH 3a 2010r., a ujgeHOBETE Ha HAN30pHHUSA OpraH OOIIO BBH3HATPAXKICHUS B pa3Mep Ha
155 127 nB., Bcuuku 3a 2010r.

[Ipe3 otuernara 2010r. npy>XeCTBOTO HE € EMUTHPAIO OOJHUTallMd W CHOTBETHO
YJICHOBETE Ha YNpPaBUTEIHMS M KOHTPOJIEH OpraH HE ca NMpHUIO0OMBAIM WM HPEXBbPIISIH
TaKMBA LIEHHU KHUXKA.

AxuuuTte, IpUTEeKaBaHU OT YJICHOBETE HA YNPABUTEIHUTE U KOHTPOJHU OpraHM Ha
,bbarapcku tpancrnopreH xoaauHr’ AJl kM kpas Ha 2010r. ca kakTo cinensa: Koo SIHkoB
PyceB — 48 004 6p., Xpucrto ['eoprues Jumutpos — 25 039 6p., boxkana Ilerkosa [letkoBa —



10 640 6p., Ceerna KoitueBa PyceBa — 35 011 6p., Togop Muxaiinos IloroB — 8 616 6p.,
Enka Credanona Kerumosa — 0 6p.

Unenosere Ha Han3opHus u YropaBuTenHMs CBBETM HE IIpUTEXaBaT IIpaBa 3a
pu0OMBaHe HAa aKIMK WIA OOJMraliy, pa3IinyHu OT MpaBaTa Ha OCTAHAJIUTE MpPUTEKATEIN
Ha aKIM{ WIK OOJIUTalnH.

Koituo fnkoB PyceB — Ilpencemaren Ha Han3zopuus ceBeT Ha “bbiarapcku
TpaHcnopTeH xoiaauHr”’ AJl mpurexasa HpsKo moBeue oT 25 Ha cTo OT riacoere B OOMIIOTO
crOpanne Ha “HTK Koncynt” EOO/], rp. [Tnosnus u “HTK UuBect” OO/, rp. IlnoBaus.

VYyacTBa B yIpaBUTETHUTE OpPraHu Ha: €IHOIWYCH cOOCTBeHHK Ha Kanurtana Ha “HTK
Koncynt” EOO/, rp. I1lnoBaus; ynpasuren va “HTK” EOO/, rp. IlnoBauB; ynpaBuTen Ha
“HTK HuBect” OO/, rp. IInosnus; Ilpeacenaren Ha capyxeHue ,,HanmonanHa TpaHcrnopTHa
kamapa”; [Ipeacengaren Ha YrpaBUTEIHUSA ChBET Ha clpyxkeHue “Cblo3 Ha OpraHU3aluuTe OT
aBromoOmiHus Tpancnopt (COAT); unen Ha VYmHpaBUTENHHsS CHBET Ha CHIPYKEHUE
“Acomuans Ha OBJTAPCKUTE NPEANPUATHS 32 MEKAYHAPOIHHM TPEBO3M U IIHTHUINA’
(AEBTPU), unen Ha YnpaBuTenHus cbBeT Ha “bparapcka cromnaHcka kamapa’ - OpUAHUYECKO
JIMIIE C HECTOMAHCKA I1eJ1; YieH Ha YnpaButeanus cbeT Ha ,,0OB3AT” - ropuanuecko auie
C HECTOIIAHCKa I1eJI.

[IpencraBnsBa Ha ocHoBaHue Wi. 234, an. 1 ot Twprosekus 3akoH (T3) ,,bearapcku
tpancnopreH xonauar’ AJl, rp. [InoBaus B CbBeTa Ha AMPEKTOpHUTE HA ,,XeOBpTpaHCHIOPT”
AJl, rp. ITazapmxuk; npencrasisiBa Ha ocHoBaHWe wi. 234, an. 1 ot T3 ,,Tpancrapa” OO/,
rp. [InoBnuB B CbBeTa Ha aupekropute Ha ,,.Bura- 67 AJl, rp. IlnoBaus; npencrasisiBa Ha
ocHoBanue wi. 234, amn. 1 or T3 , Tpanchunanc” OO/, rp. Ilnomue B CwbBera Ha
nupekrtopure Ha ,,ABroctapr’ A/Jl, rp. Camoxos, ,,ABrorpadux” AJl, rp. Byprac wu
»ABTOpeMOHTeH 3aBoA - CMomsia” AL, rp. CMoOJsH.

Xpucro I'eoprue [umutpoB — uneH Ha HanszopHus ceBer Ha “bbarapcku
TpaHcnopTeH XoiauHr’ AJl He mpuTekaBa MPSKO MOHE 25 Ha CTO OT IVIACOBETE B OOIIOTO
cbOpaHue Ha THPTOBCKO JPY>KECTBO.

VYyacTBa B yNpaBUTEIHUTE OpraHu Ha: Ymnpasuten Ha ,Ppuiitpanc” OO/, rp.
[LnoBnuB.

boxana IletkoBa IleTkoBa — wien Ha Han3opHus cbBeT Ha “bbiArapcku TpaHCIOPTEH
xonnuHr” AJ] mpurexasa mpsiko moHe 25 Ha cTo ot riacoBete B O0moro chopanue Ha: CJI
,Jleruc - IletkoBu ¢ - ue”, rp. [nosnus u “Tpancnoructuk’” OO/, rp. [noaus.

VY4yacTBa B yIpaBUTEJIHUTE OpraHyu Ha: 4jeH Ha CbhBeTa Ha IUPEKTOpPUTE HA ,, TposH -
aprorpancnopt” AJl, rp. TposiH; usieH Ha YnpaBUTEIHUS ChBET Ha cApykenue “‘Hanuonanna
aconuanus Ha cooctBenunute Ha aBTorapu” (HACA), rp. Codusi.

[IpencraBnsBa Ha ocHoBanue wi. 234, an. 1 or T3 , Tpanchunanc” OO/, rp.
[InoBauB B ChbBera Ha aupekTopute Ha ,.Butra - 67 AJl, rp. IlnoBnuB, npencrapisBa Ha
ocHoBanue 4i. 234, an. 1 ot T3 ,,Tpancrapa” OO/, rp. [nosnus B CbBeTa HA TUPEKTOPUTE
Ha ,, Tpancnopt - rapant” A/, rp. Benuko TepHOBO 1 ,,Ountpanc” AL, rp. IlnoBaus.

Cgrerna KoitueBa PyceBa — Ilpencenaren Ha YnpaBuTenHus CbBeT Ha “bbarapcku
TpaHcnopTeH xoiaauHr” AJl mpurexasa HpsKo moBeue oT 25 Ha cTo OT riacoere B OOIIOTO
crOpanue Ha: ,,ABTorpanc” OO/, rp. [TnoBaus.

VYyacTBa B ynpaBUTEIHUTE OpraHM Ha: CAPY>KEHHUE ,,Y UWIHIHO HACTOSATEIICTBO NPHU
COY “Cs. llatpuapx EBtumuii”, rp. [1noBaus.

IIpencraBnsBa Ha ocHOBaHMe uil. 234, an. 1 ot T3 “Tpancdunanc” OO/, rp. [InoBaus
B ChBera Ha nupekropute Ha “Texkcumtpanc” AJl, rp. BapHa; mpeacraBisiBa Ha OCHOBaHUE
wi. 234, an. 1 or T3 “Tpancrapn” OO/, rp. IlnoBaus B CeBera Ha nupekropute Ha “Pyce —
cnenuanuzupanu npeso3n” All, rp. Pyce u “Pononu - aBrorpancnopr” AJl, rp. JleBuH.

Tomop Muxaiinos IlonmoB — uneH Ha VYnpasurenHus cbBeT Ha “bbiarapcku
TpaHCTIOPTEH XoiaAuHT” A/l W mpencTaBisiBaIl APYKECTBOTO HE MPHUTEXKaBa MPSAKO 25 /wiu
MoBeYe/ Ha CTO OT TJIaCOBETE B 0010 ChOpaHKe Ha THPTOBCKO APYKECTBO.



VYyacTBa B ynmpaBUTEIHUTE OPraHU Ha: WICH HAa YTPaBUTEIHUS CHBET HA CAPYKEHUE
»3a TEXHUYECKH HAJ30p”; 4iI€H Ha YMpaBUTEIHUS CHBET Ha clpyxeHue ,Hanumonanna
tpaHcnoptHa kamapa” (HTK); unen na YnpaButennus cbpBeT Ha ‘“‘HayuyHO - TeXHHMYECKUs
ChI03 MO TpaHCIOpTA”; TpeAcenaTel W WieH Ha YNpPaBUTEIHUA CBBET Ha CAPYKEHHUE
“HarnmonanHa acoranus Ha cooctBenuiute Ha aprorapu’” (HACA).

IIpencraBnsiBa B Ka4ecTBOTO CHM Ha TMpencenaresn capyxkenue “Haumonanna
aconuanus Ha coocTBeHunure Ha aprorapu” (HACA) B YmpaButennus chBeT Ha “Cbhl03 Ha
opranuzanuute B aBTomoounHus tpancnopt’ (COAT).

[IpencraBnsiBa Ha ocHoBanue wi. 234, an. 1 or T3 ,bwarapcku TpaHCHIOpPTEH
xonauHr” AJl, rp. I1noBauB, kato HeroB M3mbIHUTENEH AUPEKTOP, B KAYECTBOTO MYy Ha YJICH
Ha ChbBeTa Ha NUPEKTOPUTE - FOPUIUYECKO JIMIE B HEMYyOIWYHHUTE JBUICPHU JAPYKECTBA!
“Xemyc — aBrotpancnopt’ A/l, rp. 'abpoBo, ,,Tekcumtpanc” A/l, rp. Bapna, “ABTtoTpadux’
AJl, rp. byprac, ,,Tpancnopr - rapant” A/l, rp. Benuko TspHOBO, ,,ToBapHu npeso3u - 917
AJl, rp. Bunun, ,,ABrorpanc” AJl, rp. MonTaHa, ,,Bura- 6” A/l, rp. IlnoBaus, ,,duntpanc”
A/l, rp. IlnoBnus, ,,ABtoctapt” AJl, rp. CamokoB, ,,Tpanc - 1or” A/l, rp. [letpuu, ,,Hanpeabk
- ToBapuu npeBo3n” A/, rp. Hosa 3aropa, “ABropemonTteH 3aBon - Cmomnsn” AJl, rp.
CmomnsH, ,,Pomonu- aBrorpancnopt” AJl, rp. [eBun, ,, Tposn - aBrorpancnopt’ AJl, rp.
TposiH, “Pyce - cneunanusupann npeso3n’” A/l, rp. Pyce, ,,ABroTpancnopt - Yupnan™ AJl,
rp. Yupnas, ,,JIom - aBroTpancnopt” A/, rp. Jlom, ,,Ctpanmxka - aBrorpancnopr” A/, rp.
[apego.

Enka CrepanoBa KerumoBa — wieH Ha YmpaBuUTenHHs CbBET Ha “Bbiarapcku
TpaHCHoOpTeH XoauHr” Al mpuTexaBa NpsKo MoBede oT 25 Ha CTO OT KanuTana Ha “EnBuna”
OO/, rp. IInoBnuB 1 HE y4acTBa B APYTH YIIPABUTEIHUA OPTaHU.

UneHoBeTe Ha CHBETUTE WJIM CBBP3aHM C TIX JIMIAa He ca ckirouBanu npe3 2010r.
JIOTOBOPH C JIPY’KECTBOTO, KOUTO M3IU3AT W3BBH OOMUaifHATa My JNEHHOCT WM CHIIECTBECHO
C€ OTKJIOHSIBAT OT Ma3apHUTE YCIOBHUS.

Nudopmanus no peaa Ha wi. 247, an. 3 or Teprosckus 3aKoH

VYrpaBuTenHuaT cbBeT Ha “bbarapcku TpaHcropTeH XonaauHr AJl He mpenBrxaa
npe3 2011r. cepuiecTBeHa NpoMsiHA HAa CTONAHCKaTa MOJMTHKA, BOJAEHA OT APYKECTBOTO.
Jlpy’KecTBOTO 1€ ce CTpeMH KbM ONTHUMH3UpPAaHE THProBCKaTa NEHHOCT C OCHOBHA IIel
HEHHOTO 3ama3BaHe W YyBEJIMYaBaHE HAa HKOHOMHYECKaTa €(QEKTHMBHOCT OT Hesl M KbM
nonoopsiBaHe e()eKTUBHOCTTA B YIIPABIEHUETO HA ABUIEPHUTE IPYKECTBA.

IIpe3 2011r. neiiHocTTa Ha ,,bBarapcku TpancnopteH xonauHr” AJ[ ce odakBa Ja He
ce MPOMEHU CHILECTBEHO U I1ie ObJe CBbp3aHa C JOCEerairHaTa, a MMEHHO OCHOBHO Ipoak0a
Ha TOpHMBa U CMA304YHM MaTepHaliv; OKa3BaHE Ha YCIYTH B YIIPABJIECHUETO Ha JIPY’KECTBA OT
cBosi mopTdein M ¢uHAHCHMpaHE Ha KOMIIAHWH, B KOWUTO XOJJIWHTOBOTO JIPY>KECTBO €
HMHBECTUPAJIO.

TvproBusta ¢ ropruBa ChCTaBJIIBA OCHOBHA YacT OT MPHUXOAMTE OT MpPOJaXOu Ha
ApykecTBoTo. ETO 3amo 3HaUYMMHU 3a TEHIEHIMUTE B OOIIMTE MPUXOAM OT ACHHOCTTa H
CBOTBETHO 3a pe3yaTature Ha ,bwarapcku Tpancmoptern xonmuHr’ AJl ca dakrtopure,
OKa3Ballli ChUIECTBEHO BIHMSHUE HA TO3H CHEIM(PUUEH BUJ ThPTOBHUSI.

[IbpBUAT M OCHOBEH (akTOp € TACHAaTa 3aBUCHUMOCT Ha obema MpoAakOu ot
THPCEHETO Ha CHJIHO OTpaHWYEHHUs Ta3ap Ha JAPYKECTBOTO. ,,bbiIrapcku TpaHCIOPTEH
xonauHr” AJl u npe3 2010r. u3BbpIIBaIIe CACIKU MPEAUMHO C TBIICPHUTE CH APYKECTBA.
TbpceHeTo Ha TO3M mazap Oenexu TpailHa TeHAEHIMS KbM HamansBane. ChnagbT Ha
CBBKYITHOTO THPCEHE € B Pe3yJTaT Ha Claj U B JABETE MYy KOMIIOHEHTH — MOTPEOHOCT OT
ropuBa 3a COOCTBEHO MOTpeOJieHWe W OT TrOpHBa 3a peanu3allds Ha BBHIIHHS Ta3ap 4dpes
THProBCkU 00OekTH. ToBa 00yciaBs Hy)KAaTra OT ThPCEHE W NMPUBIMYAHE HA HOBU BHHIIHH
KIMEHTH C IeJ1 yBeln4yaBaHe Ha o0eMa Ha MPHUXOAUTE OT MPOAaXOW W MOoAoOpsiBaHE Ha



(uHAHCOBUS pe3yTar.

TenneHuusaTa KbM HaMajsiBaHE Ha COOCTBEHOTO MOTpeOJEHHE Ha JIpy>KecTBaTa € B
pe3ynTar Ha pa3IUYHU M HE3aBUCUMHU €JHO OT JPYro OOCTOSITENICTBA — CTECHSBAaHE Ha
THPCEHETO Ha TPAHCIOPTHHU YCIYT'H B YCIOBHSTa Ha MKOHOMHUYECKa KpH3a, 3acuiBalla ce
KOHKYPEHIIMSI, B TOBA YHUCJIO HA HETUILEH3UPAHU U HEJIETUTUMHM YYaCTHUIIM HA Ta3apa oOT T.
Hap. ,,CHB CEKTOp”’; CIHpaHe OT eKCIUIoaTallds Ha 3HAa4YuTelIeH Opodl T. Hap. ,,YepHU”
aBTOMOOWIN (aBTOMOOWIIM, HEOTTOBAPSIIY HA €BPONEHCKUTE €KOCTAHIAPTH); MpPEKpaTsIBaHE
Ha TpaHCIOPTHATa ACMHOCT B CIIy4auTe, KOraTo € HepeHTaOMIHA, KOETO BOJU 0 HaMaJeHHe
Ha MOTPeOJICHUeTO Ha TOpYBa, CMa30YHU MaTepHalld, aBTOMOOWIHH TYMHU | Jp., 3aKyIyBaHU
OT ,,bbarapcku TpaHcnopTeH Xonauur: A/l.

TenaeHusATa KbM HaMalsiIBaHE Ha ThPCEHETO C IIEJI MO - HATaTbhIIIHA peaju3alus Ha
razapa W3BbH HMKOHOMHYECKaTa Ipyna € TMOBJIHMsSHA OT JApyrd (akTopu, B T.4. CHIEH
KOHKYPEHTEH HATHCK Ha Tasapa Ha ApeOHO Ha ropuBa, Mpoaakda W OTIaBaHE Ha THPTrOBCKU
00€KTH 10T HaeM, TIPEeKpaTsIBaHE Ha IEHHOCTTA Ha TyOeIn 00CKTH U Jp.

Ha ¢ona nHa mpobGnemute, KOUTO HM3MUTBA TPAHCHOPTHHUAT OTPACH]I, MOPOJIEHU OT
MOBUINIABAIIIMTE CE€ IIEHW Ha TropuBaTa W CBUTOTO TOTpeOsieHHEe B cektopa, “‘bwarapcku
TpaHCHOpTeH XoJuauHr’ A/l He TuIaHupa U3BbHPILIBAHE HA CHIIIECTBEHU HOBU MHBECTHUIIMH TIPE3
2011r. m He o4akBa CHIIECTBEH AOXOJ OT CHIIECTBYBAIIUTE MHBECTHUIUU, KAKTO U MPUXOIU
OT IMBUJICHTU OT ABLIECPHU IPY>KECTBA.

HNudopmanus 3a HaTMUYKMeE HA KJIOHOBE

KbM parata Ha M3roTBSHE Ha HAcTOAUIMS JOKYMEHT “Bbiarpacku TpaHCIOpTEH
xonauHr” AJl HIMa perucTpupaHu KIOHOBE B CTpaHaTa WM 4y>KOWHA.

HN3non3Banu GUHAHCOBH HHCTPYMEHTH
B pamkure Ha otuetHusi nepuona “bwarapcku tpancnopreH xonauHr” AJl He e
H310JI3BAJI U HC IMMPUTCIKABa q)HHaHCOBI/I HHCTPYMCHTH, C U3KIIIOYCHHUC HA AKIIUU U OAJIOBC OT

ABIICPHU U APYTU NPCANIPUATUA, OTUYTAHU KAaTO HETCKYIIIW WHBECTUINH.

1. Undopmanns no wi. 1001, aa. 7, 1. 1 - 4 ot 3akoHa 32 my0JIMYHOTO NMpeAIaraHe Ha
neHHy kawzka (BIIIIK)

IIporpamata Ha ,bbarapcku TtpaHcnopTeH xouguHr A/l 3a npuiaraHe Ha
MEX/IyHapOJAHO MPU3HATUTE CTaHIApTH 3a AOOPO KOPIOPATUBHO yMpaBieHUE Oe yTBbpIEHA
ot O61moTo crOpanue Ha akiuonepure, nposeneHo Ha 11.11.2003r. u npu HeoOXoAUMOCT ce
aKTyaiausupa ¢ pemeHus Ha Hag3zopHust cbBeT, KaTo MocjelHaTa akTyalu3alus € HalpaBeHa
Ha 20.02.2008r. Ilporpamara HENpeKbCHATO € HAa BHUMAHUETO HAa PBHKOBOJCTBOTO Ha
,»DBJITAPCKU TPAHCIIOPTEH XOJIUHT AJl ¥ ce U3IIbIHSABA YCIEUIHO.

Ha 3acenanne Ha YmpaBUTENHUS ChbBET Ha €EMHTEHTa, poBeaeHo Ha 22.12.2010r. Ge
U3BBPIICHA IPOBEPKAa M KOHTPOJI Ha H3IBJIHEHHETO Ha Iporpamara 3a IpHjaraHe Ha
MEXJIYHApOAHO MpH3HATUTE CTaHJApTH 3a J00OpO  KOPIOPATHMBHO  yIpaBJICHUE.
YOpaBUTENHUAT ChBET NpHUE OTYETa 3a M3MBJIHEHHETO Ha IMporpaMara M KOHCTaTHpa, 4e
Chll[aTa € B YHUCOH C JEHUCTBAILlOTO 3aKOHOJATEJICTBO, YTBBbPXK/AaBa NMPUHLUIIUTE HA J00pO
KOPIHOPaTUBHO YNPaBJIEHUE B JPYKECTBOTO, MOOUIPSBA YCHEIIHUTE CTONAHCKU AEHMHOCTH Ha
JPYy>KEeCTBOTO, YBEIMYaBa M3rojiara 3a akLIMOHEPUTE, MOBUIIABA JOBEPUETO HA aKI[MOHEPUTE,
MHBECTUTOPUTE U JIULATa, 3aAMHTEPECOBAHM OT YIIPABJICHUETO U JIEHHOCTTA Ha APY>KECTBOTO U
BOJIU 1O €(pEKTHBHO yNpaBJIEHUE Ha AbLICPHHUTE JPYyXKECTBA, MOpaaud KOeTo He Habelssa
MEpPKH 3a YyChBBPILIEHCTBAHE Ha NpOorpaMara.



Ha 27.12.2010r. HanzopHusar cbBer Ha “bbarapcku tpaHcnopTeH XoiauHr Al
YTBBPIM OTUETa Ha YTPABUTEIHMS CHBET 3a U3IIBIHEHHETO Ha Mporpamara 3a npujiaraie Ha
MEXTyHapOAHO MPU3HATUTE CTAHAAPTH 32 JOOPO KOPIIOPATHBHO YIIPABICHHE.

IIpe3 2010r. ca cma3eHM BCHYKH CPOKOBE 3a pa3KpHBAaHETO Ha HHQpOpMAIIHS,
MpenBHIeHH B 3akoHa 3a MyONWYHOTO Tpenarane Ha ueHHH kHmwka (3IIIIHK) u
M0/I3aKOHOBUTE HOPMATHUBHU aKTOBE.

B m3nbinenue n3uckBanusaTa Ha 3IIIILK u nporpamara Ha ,,bearapcku Tpancnoprex
xonauHar”  AJ] 3a mpuimaraHe Ha MEXAYHApOJAHO TPH3HATUTE CTAaHAAPTH 3a J00po
KOpIHOpaTUBHO ynpasieHue, mpe3 2010r. B qpyKecTBOTO ca BOJAECHU PETUCTPH 3a:

- MaTepuaguTe 3a o0uIMTe ChOpaHUs Ha aKIMOHEPUTE Ha ,,bBJIrapcku TpaHCIOPTEH
xonauHr” AJl. PeructspbT chabprka 18 3anuca;

- MOCTBIWJINTE WCKaHus 1o 4. 116r, an. 3, T. 1 ot 3IIIILK. B perucrbpa HAma
OTpa3eHU 3aIlNCH;

- mpenocTtaBeHaTa WHGoOpMaIMs U Matepuanu mo 4i. 116r, am. 3, 1. 1 ot 3IIILK.
Peructepst chabpika 3 3amnuca;

- M3npareHuTe marepuanu no wi. l116r, an. 3, 1. 2 ot 3IIIILK. B perucrepa Hama
OTpa3eHU 3aIllCH;

- U3MpaTteHuTe Marepuanu no wi. 116r, an. 3, 1. 4 ot 3IIIILK. PeructbpbT chabpxa
34 3anuca;

- matepuanute 3a O0muTe chbOpaHusi Ha aKIIMOHEPUTE HA ABLIEPHUTE JAPY’KECTBA Ha
“bparapcku TpaHcnopteH xoaauHr AJl. Peructepst chabpika 18 3anuca;

- MPOTOKOJIUTE OT MPOBEACHUTE 3acenaHuss Ha Ham3opHus cbBeT Ha “bbiarapcku
TpaHcnopTeH XonauHr” AJl. PeructspbT chabpika 2 3anuca;

- MPOTOKOJIMUTE OT MPOBEACHUTE 3aceaHus Ha YTNPABUTEIHUS ChBET Ha “bbirapcku
TpaHcnopTeH XonauHr’ AJl. PeructspbT chabpxa 15 3anuca.

“bparapcku TpaHcnopTeH XomauHr” A/l € yTBbpana GyHKIMOHATHO pasnpe/ecHre
MEXJy WICHOBETE Ha YIPAaBUTEIHUS CBHBET 3a IOJANOMAraHe W KOHTPOJ Ha OCHOBHU
JEIHOCTH, CBBbP3aHU C YIIPABJICHUETO HA XOJAMHTA U IBILIEPHUTE JPYKECTBA.

Ha mpoBenenoro Ha 25.06.2010r. OOmoro cwOpaHne Ha aKIMOHEPHUTE,
MPUCHCTBALIUTE MHBECTUTOPU B LICHHU KHIJKA Ha JPYKECTBOTO C€ 3al03Haxa ¢ AEHHOCTTA Ha
yIpaBUTEITHUTE OpraHd W CTENeHTa Ha CbHONIOJaBaHE IpaBaTa Ha AaKIHMOHEpUTE dYpes3
yIpaBJiICHCKUTE AeHCTBUsA. Ha BHHMMaHmMeTO MM O€ TIpeACTaBeH MOKJIaja 3a JEHHOCTTa Ha
“bparapcku TpaHcnopteH xoaguHr A/l mpe3 2009r., KakTO M KOHCONMIMPAHUS NOKIaZd 3a
neriHoctta mipe3 2009r. Te3u moknaau, KakTO WM BCKYM MaTepUaid IO JTHEBHUS pel Ha
cbOpaHueTo Os1Xa Ha pasMoJIOKEHHE Ha aKIMOHEPUTE Ha JPYKECTBOTO Ha ajapeca Ha
CEANUIIETO Ha KOMIIAHUATA, B 3aKOHOYCTAaHOBEHHUs CpoK. Ha BCHMUKHM MOMCKamu akuoHepU
Oe mpelcTaBsiHa BsipHA, M3uUepriaTesiHa M MO CHIIECTBO MHGOpPMAaLKs B OTTOBOP HAa TEXHU
BBIIPOCH OTHOCHO MKOHOMHUYECKOTO U (PMHAHCOBOTO CHCTOSIHME M ThPTrOBCKAaTa JEHHOCT Ha
JPYy>KECTBOTO, OCBEH 32 00CTOSTEIICTBA, KOUTO MPEJICTABIISABAT BHTPEIIHA HH(POPMAIIHSL.

B “bbarapcku TpancnopteH xoianuHr’ AJl e chb3maneHa mpolieaypa 3a Iperiien Ha
(uHAHCOBHUTE, KOUTO JPYKECTBOTO € JIbxkHO aa npeacrass no 3IIIILK, 3a na ce ycraHoBH
JTaJId T€ ca MBJIHU U TouyHU. DUHAHCOBUTE OTYETH MOJUIEKAT Ha MPOBEpKa U ce MpHUemMar oT
YIPaBUTEIHUS OPraH Ha JIPYyKECTBOTO.

Pa3paboren e rpaduk 3a CBOCBPEMEHHO MPEACTABSIHE HA OTYCTUTE W WH(POPMAIIUSATA,
KOUTO clieqiBa Ja ce mpenoctaBsaT Ha Komucusara 3a ¢punancoB Hana3op, ,.bbearapcka honmoBa
6opca - Codus” AJl, maBecTunmionHaTa oomHocT u “LlenTpanen nenosurtap” AJl.

B wusnmbiHeHWe Ha MONWTHKATa CH 3a MPEAOCTaBSIHE U pas3NpOCTpaHsIBaHE Ha
nHpopmanus ,bearapcku TpaHcnopreH XxonauHr” AJl mepHOAMYHO aKTyalau3upa U
oboratsiBa nH(popMalusATa, MPEJOCTaBeHa B UHTEPHET cTpaHuliata: www.bthold.com.

WNudopmanumsara 3a Komucusita 3a puHaHCOB HAI30p C€ MPENOCTaBs MO EIEKTPOHEH
BT, Upe3 ch3aafeHus e-Register, a mHpopmausaTa npeaHa3HaueHa 3a ,,boarapcka Gonmosa




6opca- Copus” AJ] 1 MHBECTULIMOHHATA OOLTHOCT C€ MPEAOCTABS MO EIEKTPOHEH ITBT, Ype3
cucrtemata “EkcTpu”, KaTO CTPUKTHO CE€ Cla3BaT CPOKOBETE U YCIOBHUATA 32 IPEAOCTaBIHE Ha
uHpopManus Ha 6a3ara Ha CKJIIOYEH JOTroBOp ckC ,,CepBu3 ¢guuancosu mazapu” EOO/, B
KauecTBOTO My Ha omneparop Ha HH(GOpPMallMOHHATA CUCTEMA M MEJIUs [0 CMHChJIa Ha 1. 43a,
ant. 2 ot Hapenba Ne 2 na Komucusra 3a guHaHCOB HAA30p.

3aIbJDKUTENIHATE 33 MyOJMKalusg B IEHTPaleH €XEJHEBHUK CBHOOIICHHS ce
U3BBPIIBAT BbB BECTHUK ,,HOBHHaAp”.

[To oTHOmIeHHWE €(hEeKTUBHOTO YMpaBIICHWE Ha IBIICPHUTE ApYKecTBa, “‘bbarapcku
TpaHcriopTeH XxonauHr’ AJl mpe3 orderHara 2010r. € ocCbhIIeCTBABad KOHTPOJ BBPXY
y4acTUETO Ha MPEJCTaBUTEIUTE Ha XOJUHTAa B YIPABUTEITHUTE OpPraHM Ha IbIIEPHUTE
JpY’KeCTBa C LEJ OCUTYpABaHE TEXHUTE OOOCHOBaHM, OOPOCHBECTHH, H3BBPIIBAHHU C
rpuxaTa Ha JoOBp THProBell B HHTEPEC Ha IPYKECTBOTO U aKIMoHepuTe AeiicTBusi. Oka3BaHa
€ MEeTOJIMYecKa TOMOII Ha ABLICPHHUTE JApYXKecTBa Npu (OpMHpaHE W H3MbIHCHUE HA
OusHecnporpamMuTe UM U B paboTaTa UM C akiguoHepuTe. JIbLIEpHUTE KOMMAHUM ca
MOJINOMAaraHu TMpU M3BBPIIBAHE HA aHAJIM3 HA CTPYKTypaTa Ha B3EMaHHUATA U 33bJDKCHUSATA
OT TeKyIlaTa JeHHOCT ¥ Ha T€3U C HEU3TEKbJ IaBHOCTEH CPOK, B TOBA YHCIIO U 110 OTHOILIEHUE
Ha KPEJHUTHO - ICTIO3UTHATA MOJINTHKA.

B konconuaupanarta rpyna Ha “bwarapcku TpancnopTeH xonguHr AJl € BbBeleHa
€IMHHA CYETOBOJHA MOJHMTHKA, B CHOTBETCTBHE C HOPMHTE Ha 3aKOHA 3a CUETOBOJICTBOTO,
Hanumonanuust cMerkorian u  HanuonanHuTe CYETOBOAHM CTaHIAPTH, OCHUTypsIBalla
BCEOOXBATHO XPOHOJOIMYHO PETHUCTPHpPAHE HA CUYETOBOJHHUTE OIEpaldd, CHCTEMaTHYHH
CYETOBOJIHM PETUCTPH 3a 000O0IaBaHe Ha CUETOBOAHATAa WH(OpPMAIUs, PABEHCTBO MEXIY
CHUHTETHYHU U aHAJIUTHUYHHU CYETOBOJHH PETUCTPH, MEKIUHHO M TOAMIIHO MPUKIIOYBAHE HA
CUETOBOJIHUTE PETHCTPH, ChCTaBIHE HAa OOOPOTHAa BEJOMOCT, U3MEHEHHE Ha CUETOBOJIHUTE
3aMMCBaHMS Ype3 KOPUTHPAIY CTAaTUH U pUJIaraHe Ha MHIMBHyaJleH CMETKOIUIAH.

B pamkuTe Ha XONIMHroBaTa CTPYKTypa € HU3rpajieHa eAuHHA HH(pOpMalloHHA
cUcTeMa 3a CYETOBOJAHO OOCTy)XBaHe Ha JbBLICPHUTE JApYy’KECTBa, oOe3meuaBalia
CBOEBPEMEHHA U JIOCTOBEpHA MH(OpMaIMs 32 B3eMaHe Ha MPAaBUIHU YNPABICHCKU PEIICHUS,
B 3allIUTa UHTEPECUTE HA aKI[MOHEPUTE.

II1. Uadopmanus no Ipuao:xkenne Ne 10 or Hapenoa N 2

HNudopmanus, najeHa B CTOMHOCTHO U KOJUYECTBEHO M3PAKeHHE OTHOCHO OCHOBHHUTE
KATEropuM CTOKH, MPOAYKTH W/WJIM NMPEAOCTABEHHN YCJIYIH, C IOCOYBAHE HA TEXHUS ST
B NPHUXOAUTE OT MPOAAXKOM HA eMHUTEHTA KATO LSUI0 M NMPOMEHHUTe, HACTBHINJIM Tpe3
oT4YeTHATa GUHAHCOBA rOAMHA

OcHOBHa JeWHOCT 3a , bbiarapcku TpaHcnopTeH XonauHr AJl, € Tbprorckara
JIEMHOCT, B TOBA YUCIIO THPTOBUS ChC CBETIM TEUHU T'OPHBA, ra3 MporaH-OyTaH, CMa30yHH
MaTepHuau, FyMU U JpyTH.

OcHOBeH mazap Ha NpeJularaHuTe NPOAYKTH 3a ,,bbIrapcku TpaHCIOPTEH XOJIIUHI
AJl ca IplepHUATE MY JIPYKECTBA, KOUTO ONEPUPAT OCHOBHO B CEKTOP ,, [ paHCcmopT”.

TbproBckata JEHHOCT BKJIKOYBA CHACJIKH C IETPOJIHU NPOAYKTH, XApPaKTEPHU CbHC
CWJIHO €J1aCTUYHO ThPCEHE, KaTo (PIyKTyallMWTE Ha LI€HaTa Ha CypOBUS METPOJ B CBETOBEH
Mainad, BIUSAT /Makap U C U3BECTHO 3aKbCHEHHE/ CUITHO Ha IIEHUTE Ha NETPOJIHUTE IPOILYKTH
Ha MEXAyHapoAHMs M BBTpPELIHMs ma3ap. /locTaBHHUTE LIEeHM Ha IpeJjlaraHuTe NPOAYKTH ca
JMHAMUYHU BEJIMYMHU, BIMSCLM Ce ChILO OT AMHAMHUKATa Ha BaTyTHHs Kypc M COOCTBEHaTa
razapHa MOJUTHKA Ha MECTHUTE ITPOU3BOIUTEINH.

B kpas na 2010 r. mpuxoauTe OT MpoAaxOW Ha CTOKH ce yBenuyaBaT ¢ 127 706 niB.
i ¢ 4,3% B cpaBHeHue ¢ 2009 r. ToBa ce ObJKM Ha YBEIMYEHWUTE LIEHUW Ha TrOpUBaTa,
BBIIPEKM HaMaJIEHUETO Ha KojuyecTBara mnpoganeHu ropusa. [Ipes 2010 r. oGembT Ha



npoxaxoute e Hamanst ¢ 11.77% B cpaBaenue ¢ 2009 r. B pe3ynraT Ha MaJKOTO OCTaHAJIH
THPrOBCKM OOEKTH BCJIEJICTBUE HA 3acHjieHaTa KOHKYPEHIIMs Ha Ma3apa Ha JIpeOHO Ha TeYHU
ropuBa ¥ MpoABDKABallaTa TEHAEHIMS Ha cHaja B COOCTBEHOTO TOTpeOsieHHMe Ha
Jpy’KecTBaTa - 0COOCHO BIMSHUE OKa3a MPEKpaTsIBAHETO Ha MPEeBO3HATA IEHHOCT B HIKOHU OT
TBLICPHUTE APYKECTBA..

B kpas ma 2010 r. mpuxogute oT mpoaaxkba Ha JU3EITOBO TOPHBO TMPEICTABIISIBAT
70.7% ot mpuxomute oT mponaxba Ha croku cpemy 71% mpe3 2009 r., mpuxomute OT
npojax0a Ha OeH3uHU npeacTaBisBaT 28,9% oT mpuxoauTe OT Mpojax0a Ha CTOKH Cpeury
28,3% mpe3 2009 r. [Ipe3 2010 r. apyRXecTBOTO HE € MPOAABAIIO ra3 MPOMaH —0yTaH.

JensT Ha mpuxoaute oT nponaxoOu Ha rymu U macna € 0,4 % oT mpuxomure OT
MPOAaKOU U € HECHIIECTBEH 3a JIEHHOCTTa Ha IPY>KECTBOTO.

HNudopManuss 0THOCHO NPUXOAUTE, Pa3Npee/ieHH M0 OTAeJTHUTe KATerOpuM JAeiHOCTH,
BbTPEIIHN M BHHIIHU MAa3apHu, KAKTO U uHGopManus 3a U3TOYHUIIUTE 32 CHA0AsIBaHe C
MaTepHau, He00X0IMMH 32 MPOM3BOICTBOTO HA CTOKHM MJIU MPEAOCTABSIHETO HA YCJIYT'H
¢ OTpa3siBaHe CTENMEeHTA HA 3aBHCHMOCT MO OTHOIIIEHHE HA BCEKHU OT/IeJIeH MPoJIaBay UJH
KynyBau/morpedures, Karo B CJay4yail, 4e OTHOCUTEJHMSAT sl HA HAKOM OT THAX
HaAXBbpJsa 10 Ha cTO OT pa3xoauTe WJIM NMPUXOAWTE OT MPOAAKOH, ce MPeI0CTABA
HH(poOpMaNKs 32 BCAKO JHUIle MOOTAEJHO, 32 HETOBUS 5] B MPOAAKONTE MU MOKYIIKUTE
U BPB3KHTE MYy C eMHTEHTA

[Ipuxogute Ha “bbiarapcku tpancnopteH xonauHr’ AJl 3a 2010 r. ca B pa3mep Ha
3657 173 nB. Ilo oTnenHu KaTeropuu AEHHOCTH IPUXOANTE Ca pa3NpeAesieHn KaKTO CleBa:
OT MpOoAaKOU Ha AU3ET0BO ropuBo — 2 196 295 nB., oT mpogak6a Ha aBTOMOOUITHU OCH3UHU —
896 529 nB., oT npopax0a Ha CMa304HU MaTEpUaIN U ApYyru cToku — 13 193 nB.; npuxonu ot
ycnyru — 462 372 nB.; IpUXOaH OT IPOJaXOu Ha nmpoayKius — 1884 1B u  ApyTrH npuxoau
( excri.goroBopu W HaeMu u Jip.) - 86 900 nB. OTHOCUTENHMAT AU HA MPUXOJIUTE IO
OTJICITHUTE KaTETOPHH €, KAKTO CJIe/IBA: MPOJIaKON Ha au3esioBo ropuBo — 60,06%, mponaxoa
Ha aBTOMOOWIHM OeH3uHU — 24,51%., mpogak6a Ha CMa30YHM MaTEpUaTM U JP.CTOKH—
0,36%. ; mpuxoau ot npoaaxk6a Ha npoxykuus — 0,05%, npuxoau ot ycnyru — 12,64% u
npyru npuxoau — 2,38%.

Beuuku npuxoau npe3 OTYETHUS MIEPHO/] ca peallu3upaHu Ha BbTPEIHUS Mazap.

[Mopamu nOUHAMUYHOCTTa HA TBHPTOBCKUTE YCIOBUS, ,,BBITapCKH TpPaHCIOPTEH
xonauHr”  AJl e Bb3MpUeT KaTo OCHOBEH MPUHUMWII MOAIbpPXKAHE Ha TbhPrOBCKU
B3aMMOOTHOUIEHMsI C IIOBEYE OT €/IMH, HE3aBUCUMHM €AHMH OT JAPYT JOCTABUMLIU 32 BCEKU BH]
npennaral mpoAykT. Llenta e na ce ocurypu HENMpeKbCHATOCT HA JIOCTABKUTE, MOCTOSHHA
BB3MOKHOCT 3a M300p Ha mo-700pa LieHa B paMKHTE Ha MECTHHS Ta3ap M MaKCHMAJIHO
W3MOJI3BaHE Ha MpelIuMCTBaTa OT paboTaTra ¢ BCEKM OTHENIEH JIOCTaBUMK, ChOOpa3eHU C
TEKYIUTE TOTPEOHOCTH.

[IpouechT Ha coHIUpaHe W NpPOyuYBaHE Ha BH3MOXKHOCTUTE Ha Mas3apa Ha €Ipo €
HENPEKbCHAT, HE3aBUCUMO OT CBILECTBYBAIIUTE JOTOBOPHU OTHOLIEHUS C JIOCTABYMLIHU, KAaTO
HE ce JI0MyCKa M3KIIOYUTETHOCT Ha €UH JIOCTaBYMK, CbOTBETHO 3aBUCUMOCT. ,.bbiarapcku
TPAHCIOPTEH XONAUHT A/l HsIMa 1OCTaBUMLIM, KOUTO /12 Ca CBBbP3aHHM JIHIIA.

HNudopmanus 3a CKJINYEHHU TOJEMH CAeJKH M TAKHBA OT CbIIECTBEHO 3HAaYeHHe 3a
NEeHHOCTTA HA eMHUTEHTA

[Ipe3 meceuute ronu u aekemspu 2010r. “Buiarapcku TpaHcnopTeH xoiaauHr’ Al
BBH3CTAHOBH Ha JICMIO3aHTA Ha JBa TpaHIua oT 1o 50 xui. aB. u 40 XU JIB. cymaTa Ha JETO3HUT,
MPEAOCTaBEeH OT ABIIEPHOTO ApyxkecTBO “Pyce — cnermanusupanu npeso3u’” AJl, rp. Pyce, ¢
KOoeTo Oe MpeyCTaHOBEHO JEHCTBUETO Ha IOTOBOpA 32 JCTO3HUT.



CrnenkuTe MO AOCTaBKa Ha ropvBa, Macia, aBTOMOOWJIHU TYMH H JIp. MPEICTaBISBAT
obnuaiiHa THProBcka JerHocT Ha “beiarapcku TpancnopreH xonauar” AJl. Mndopmanus 3a
Ta3u JCHHOCT U JIea i B MPUXOJUTE OT MPOJAKOU ce ChAbpKA IO - TOPE B TO3U JOKIIA].

HNHpopManus OTHOCHO CAEJKHTE, CKIKYEHH MEXKAY €eMHTEHTA U CBbP3aHM JIMIA, Ipe3
OTYETHHS MEePHUO/, MPEeAT0KEHNS 32 CKIIYBAHE HA TAKMBA CHEJKH, KAKTO W CIEJIKH,
KOMTO €a M3BbH oOOMYaliHATA MY /JAeHOCT WM ChIIECTBEHO Ce€ OTKJOHSABAT OT
Na3apHUTE yCJOBHS, 10 KOMTO eMUTEHTHT WJIM HErOBO IbIIEPHO APY’KECTBO € CTPaHa ¢
N0COYBAHE Ha CTOMHOCTTAa Ha CJIeJIKHTe, XapakTepa Ha CBbP3aHOCTTa M BCSKA
uHopmanusi, Heo0X0AUMA 32 OLEHKA Ha Bb3IEHCTBHETO BBPXY (PHUHAHCOBOTO
CbCTOSIHME HA EMUTEHTA

IIpe3 meceuute ronum u nekemspu 2010r. “Bbwiarapcku TpaHcnopTeH xoiaauHr Al
BH3CTAHOBM Ha JICNI03aHTa Ha JiBa TpaHiia ot no 50 xui. naB. u 40 XWJI. JIB. cyMara Ha JACNO3HUT,
MPEeAOCTaBeH OT ABIIEPHOTO ApyxkecTBO “Pyce — cnenmanusupanu npeso3u” AJl, rp. Pyce, ¢
KOoeTo 0Oe MpeyCcTaHOBEHO JEHCTBUETO Ha JIOTOBOPA 3a JETO3HUT.

Crhenkute Mo qocTaBKa Ha TOpHBA, Macia, aBTOMOOWIHU TYMU U Ap. IPEICTaBIsIBAT
obnuaiiHa TBHProBcKa JeWHOCT Ha “bwarapcku TpancmopTeH xonmuHr” AJl u He ce
OTKJIOHSIBAT OT MnasapHuTe ycnoBusa. MHpopmanus 3a Ta3u 1eHHOCT U Aeia i B IPUXOAUTE OT
MpoJaX0u ce ChIabpiKa 110 - TOpe B TO3U JOKIIA/.

Nudopmanus 3a cbONTHA M MOKa3aTeJH ¢ HEOOMYAECH 32 eMHUTEHTA XapaKTep, HMallu
ChIIECTBEHO BJHSHHE BBPXY AeifHOCTTa My, U peaJM3MPAHUTE OT Hero NMPUXOAU H
U3BBbPIICHU PA3X0IH

B pamkuTe Ha OUTUETHMsA NEpPHOJ HE ca BBb3HUKHAIM CBHOUTHS M IOKa3aTeIH C
HeoOnuaeH 3a “buarapcku TpancmopTeH xoiaauHr” AJl xapakrep, MMalld ChIIECTBEHO
BIIMSIHUE BbPXY JAEHHOCTTa My U pealu3UpaHUTe NPUXOAU U U3BBPILEHHU Pa3XOaH.

Nudopmanus 3a caeiku, BOAeHH H3BBLHOATAHCOBO

[Ipe3 oTueTHusa nepuon “buarapcku TpaHCHOPTEH XOJAUHT AJl HE € BOIUI CIETKH
M3BBHHOATAHCOBO.

Nudopmanus 3a AsUIOBH y4acTHsl HA €MHUTEHTa, 32 OCHOBHHUTe MY HMHBECTHLMH B
cTpaHaTa M B 4y:KOMHA (B LeHHHM KHH:KA, (DMHAHCOBH MHCTPYMEHTH, HeMaTepUATHHU
AKTUBU U HEJABMKHMHM MMOTH), KAKTO U HHBECTHIHHUTE B ISIJIOBH LEHHH KHUKA H3BbH
HEroBaTa MKOHOMMYeCKa rpyna U U3TOYHUIMTE/HAYUHNTE HA PUHAHCHPaHe

OcHOBHUTE HMHBECTHIIMU Ha “bbarapcku TpaHcnopTeH XxonauHr AJl ca asamoBu
y4acTHs B IBIIEPHU U APYTH MPEANPUATHS, TPUAOOUTH TIP3 MPEIXOAHN OTYETHU EPUOTU U
OTUHUTAHU KaTO HETEKYIM UHBECTULINU. JIpIrocpoynnTe GUHAHCOBU aKTHBH — CbYJacTUSI B JIPYTH
OPEINPUATHS. CE OLICHSBAT 110 [[eHa Ha MpuaoOrBaHe Wik 1o cebectoiHocT U KbM Kpas Ha 2010r.
ca ¢ 6ajmaHcoBa CTOMHOCT, KaKTO CJIE/IBA:

Pasmep Ha IIpoueHnT Ha
I. UuBecTHIIMM B AbIIEPHH NPeANPUATHS WHBECTHIUSITA | HHBECTULUSATA

B XHJI. JIB. OT KaluTaja
1."Texcumtpanc" A/l - Bapna 17 39,70
2."Crpanmxa aprorpancnopt” A/l - Ilapeso 13 38,71
3."ABtHoTpaduk" AJl - Byprac 45 40,96




4."Tpancnoprt rapant" A/l — Benuko TspHOBO 19 76,51
5."ToBapuau npeBo3u 91"AJl - Bunun 10 51,00
6."ABtoTpanc" A/l - MoHTaHa 24 91,92
7."Buta-6" A]Jl - IlmoBaus 16 29,28
8."®untpanc" A/l - [1noBnus 34 46,10
9."Jlom aBroTpancnopt" A/l - Jlom 18 64,28
10."Tpanc ror" AJI - Tlerpuy 28 41,86
11. "Hanpenbk-ToB.mpeso3u" AJl — Hosa 3aropa 18 45,69
12." ABropemonteH 3aBoa - CmonsiH" A/l - CmoiisiH 10 34,89
13."Pyce-cnermanus.nmpeBo3u" A/l - Pyce 9 35,01
14."Pononu aBrorpancnopt" A/l - JleBun 23 37,62
15."Tposin aBroTpancnopt” A/l - Tposin 34 38,42
16."Xemyc aBrotpancnopt” AJl - 'abpoBo 14 41,29
17." ABroctapt" AJl - CaMOKOB 31 45,36
18." AproTpancnopr-Hupnan" AJl - Yupnan 86 50,40
Oowa cyma I: 449

II. UuBecTHIIMM B APYTY NPeANPUATHS

1."Xe6sp Tpancnopt” A/l - [Tazapmkuk 26 44,67
2."Maructpamu" A/l - Kapnoso 12 5,05
3."Tpancdunanc" OO/J] - [TnoBaus 3 5,90
4."Tpancrapn" OO/I - [1noBnus 3 5,90
5."Tpancunr" A/l - [InoBaus 42 3,28

Oowia cyma I1: 86

Nudopmanusi OTHOCHO CKJIKYEHHUTE OT EeMUTEHTA, OT HEr0BO AbIIEPHO APY:KeCTBO WJIH
ApPYKeCcTBO Maiika, B Ka4eCTBOTO MM Ha 3aeMONOJy4YaTesd, AOTOBOPH 3a 3aeM C
MOCOYBaHe HA YCJOBHATA IO THAX, BKJIKYUTETHO HA KPailHUTe CPOKOBe 3a M3ILIALIaHe,
KAaKTO U MH(opMaIus 3a NpeJ0CTABEeHU FrApaHIMM U N0eMAaHe HA 3a/IbJIKeHUs

IIpe3 2010 r. “bearapcku TpaHcnopTeH XoiaauHr’ AJl W HeroBuTe IbIIEPHU
JpYy’KeCTBa HE Ca CKJIIOYBAIM JOTOBOPHU 3a 3a€M, B Ka4€CTBOTO MM Ha 3a€MOIOIYYaTEIH, He
ca Mpel0CTaBsUIM FapaHIMU M He ca MOEMalM 3aJbJDKEHUS B Ta3U Bpb3Ka.

I/IH(l)OpMaIII/Iﬂ OTHOCHO CRIIOYCHHUTE OT EMUTCHTA, OT HEIrOBO ABLIIECPHO APYKECTBO HJIA
APYKECTBO MaﬁKa, B Ka4€CTBOTO UM Ha 3a€eMO1aTe/IH, 10r0OBOPH 3a 3a€M, BKIIIOYHUTETHO
npeaocraBsHe Ha rapaHivMu OT BCAKAKbBB BH/I, B TOBA YUCJI0 Ha CBBpP3aHM JMLa, C
MOCOYBaAHEC HA KOHKPETHHUTE YCIOBHSA IO THX, BKIIOYUTECJTHO HA KpaﬁHHTe CPOKOBE 3a
I1anmaHe, 1 1meJjra, 3a KosiTo ca oumn OTIIYyCHATH

Hpe3 OTUCTHUA NCpUOA CEMHUTCHTBT MW HCIOBUTC W ABHICPHU MOPYKECTBA HC Ca
CKIIIOYBAJIM JOrOBOpH 3a 3a€M, B Ka4€CTBOTO MM Ha 3acMOAAaTCIM WU HC Ca MNpCAO0CTaBsAIN

rapaHlOnu.

Nudopmanus 3a M3M0JA3BaHETO Ha CPeACTBATA OT M3BbPLIEHA HOBA eMUCHS IEeHHH
KHM:KA NIpe3 OTYeTHHUSA Mepuoj

[Tpe3 2010 r. “bparapcku TpaHcnopTeH XoaauHr” Al HEe € eMUTHpAIT IIEHHU KHIKA.

AHa/IN3 HA CHOTHOIIEHHETO MeXKIy NMOCTHUTHATHTE (PMHAHCOBH Ppe3yJITaTH, OTPa3eHH
BbB (pMHAHCOBHS O0TYeT 32 (JMHAHCOBATA rOAMHA U MO-PAHO MYOJMKYBAHM MPOTHO3HU 32



Te3U pe3yJITaTh

“bbiarapcku TpaHcnopTeH XoinuHr” AJl He e myOnuKyBajl MPOTHO3HH (PMHAHCOBH
pesyaratu 3a 2010 r.

AHaJIN3 U OLlEHKA HA MOJUTHKATA OTHOCHO YNPABJIEHHETO HA (PMHAHCOBHUTE pecypcu ¢
NM0COYBAHE HA Bb3MOKHOCTUTE 3a 00CIy:KBaHe HA 3aIbJKEHHATA, €BeHTYaJIHUTe
3aljIaXM M MEpPKH, KOUTO €eMUTEHTHT € Mpeanpues WIN NPeACTOM Aa NpeamnpueMe ¢
orJieJl OTCTPAHABAHETO UM

VYnpaBieHneTo Ha (UHAHCOBUTE pPECYpCH LEIH IOCTUTAaHETO Ha MaKCHUMallHa
e(heKTUBHOCT Ha Hanu4yHus ¢uHaHCOB pecypc. [lomutukara Ha “bbarapcku TpaHcOpTeH
xonauHr” AJl mo ymnpaBieHHETO Ha (PMHAHCOBHUTE PECYpPCH C€ ChCTOM B CHOJIOAAaBaHE Ha
CPOKOBETE 3a IUIalfaHe JOTOBOPEHU C KOHTPAreHTUTE, KAKTO M B MAKCUMaJIHO €(EeKTHUBHO
U3II0JI3BaHE Ha CBOOOIHUTE MAPUYHM CPEJCTBA HA XOJAMHIA U ABIIEPHUTE My KOMITAaHUH.

Herexkymnre B3emanus HamansaBaT npe3 oryetHus nepuon ¢ 20.81% u B kpas Ha
nepuoja ca B pasmep Ha 293 Xuil. JIB. M IPECTAaBISABAT OCTaThK OT B3EMaHMsI OT JABLIEPHOTO
npyxectBo “Aptoctapt’ AJl, rp. CamokoB mo otmycHart npe3 2009r. 3aem no wi. 280 ot
Tovproeekus 3akoH. TekyuTe akTuBY HapacTBat npe3 nepuoaa Ha 2010r. ¢ 2.83%, kato kbM
31.12.2010r. ca c 6amancoBa crtoiHocT 1201 xmn. nB. MaTepualHUTe 3amacu HamaysiBaT
npe3 otdeTHus nepuod or 18 xwi. nB. no 1 xwmn. nB. Ilpe3 oruernara 2010r. Texymmure
B3eMaHMs HapacTBar cropsmo kpas 2009r. ¢ 1.70% nmo 1 133 xwun. nB. B3emanusita oT
CBBbpP3aHM NPEANPUATUS HaMaIsABaT Ipe3 roanHara ot 968 xwi. nB. 10 943 xui. 1B., JOKaTO
B3€MaHUATA OT KJIMEHTH U IO0CTaBYMIM HapacTBar oT 87 xui. nB. Ha 130 xwui. nB. [lapuunure
Cpe/cTBa HapacTBaT 3a nepuoja ot 42 10 63 Xui. JB.

Kbem kpas na 2010 r. “bwarapcku TpancnopteH xonauHr’ AJl HAMa HeTeKylu
3aIbJDKEHUS, a MacaTa Ha TEKYLIUTE 3a0b/DKEHHMs € HamaileHa oT 671 Xuil. JB. KbM
31.12.2009 r. no 559 xun. nB. kM 31.12.2010r. KeM kpast Ha 2010r. apykecTBOTO HsiMa
3aIbJDKEHUST KbM OaHKOBUM WHCTHTYIIMH, TEKYIIUTe 3aAb/DKCHHATa KbM CBBP3aHU
NPEINPUATHS Ca HaMaJIeu Ipe3 roguHara ¢ 95 xui. niB. 10 444 Xuil. JIB., KaTO MIPE3 MECEIIUTE
tonu u nekemBpu 2010 r. “bearapcku TpancnopTeH XonauHr” AJl Bb3CTaHOBM Ha JEMO3aHTA
Ha JIBa TpaHIla, CbOTBETHO OT Mo 50 xwi. jB. 1 40 Xui. JIB. cymaTa Ha JEM03UTa, IPEeI0CTaBEeH
OT IBLIEpPHOTO ApyxkecTBo “Pyce — cneumanusupanu npesosu” AJl, rp. Pyce. Texymure
3abJDKEHUST KbM JOCTaBUMILIM ca Hamasenu rpe3 2010 r. ot 39 xui. nB. 10 9 Xui. aB.

IIpe3 2010 r. “bearapcku TpancnopTeH xoiaauHr” AJl mogo0psiBa CBOMTE MOKa3aTeNln
3a JUKBUIHOCT M ()MHAHCOBA ABTOHOMHOCT, KOE(UIMEHTHT 3a TEKyIla JUKBUIHOCT KbM
31.12.2010 r. ce noBumana fo 2.1485, cupsamo 1.7556 kM kpas Ha 2009 r., a KOEPUIHEHTHT
3a Obp3a JUKBHIHOCT W He3abBaHa JUKBUIHOCT a0 2.1395, copsimo 1.7228 mpes 2009 r.
KoeduuuenTsT 32 abconoTHa JTUKBUAHOCT KbM Kpast Ha 2010 r. ce yBenmuaBa mo 0.1127,
crpsmo 0.0626 kbM Kpas Ha NPEAXOJHUS OTYETEH MEPHO/I.

KoedpuuuentstT 3a (QuHaHCOBAa aBTOHOMHOCT KbM Kpasi Ha OTYETHHUS IEPHOA Ce
nogo6psBa 10 3.0608, cripsimo 2.4814 kM 31.12.2009 1.

OneHka Ha BB3MOXKHOCTHTE 3a peaju3alisd Ha HMHBECTHUMOHHHTE HAMEpPEeHHMs C
M0COYBAaHEe Ha pa3Mepa Ha pasNojiaraeMuTe CPeJACTBa M OTPa3siBaHe Ha Bb3MOKHHTE
NPOMEHH B CTPYKTYpaTa Ha pMHAHCHPAaHe HA Ta3H AeHOCT

Ha ¢ona nHa npoOnemure, KOUTO H3MUTBA TPAHCHOPTHUAT OTPACh], HMOPOJIEHU OT
MOBMIIABAILIUTE CE LIEHU Ha TOpUBaTa U NMPEAN3BUKAHOTO OT MKOHOMHUYECKaTa Kpu3a CBUTOTO
norpediieHne B cekTopa, “‘bearapcku TpancnopreH xonauHr’ AJl He 3asBsBa CHIIECTBEHU
WHBECTUIIMOHHU HamepeHus 3a punancosata 2011 r.



Nudopmanus 3a HACTHNMJIN NPOMEHH INpe3 OTYECTHUS NEepPHOJ B OCHOBHUTE NPHHIUIIHN
3a ynpapJieHHe HA eMUTEHTAa U HA HEroBaTa HKOHOMHUYecKa rpyna

Hp63 OTUCTHUA NTCpUOA HC € HACTbIIWIIA MNpPOMAHA B OCHOBHHUTC MNPUHOUIIKA 3a
yrpaBiieHue Ha “bbirapcku tpancrnopTeH XoaauHr: AJl U ”KOHOMUY€ecKaTa rpymna.

Nudopmanus 3a OCHOBHUTE XapaKTePUCTUKH HA NMPHJIAraHUTE OT eMHUTEHTAa B Ipoueca
HA M3rOTBSIHE HAa (DMHAHCOBHTE OTYETH CHCTEMa 32 BbTpelleH KOHTPOJI M cucTeMa 3a
ylpaBJieHHe HA PUCKOBe

“bparapcku  TpancnopteH XoamuHTr” AJl w3rorBs (UHAHCOBHTE CH OTYETH IO
CTaHJApTUTE U METOJUKATAa, OMKCAaHa B CYETOBOJHATA MOJUTUKA HA JIPY>KECTBOTO, KOSITO €
HepaszesiHa 4acT OT HACTOALIUS TOKYMEHT.

B nmpyxkecTBOTO (GYHKIIMOHHMpA CHCTEMa 3a BBTPEIICH KOHTPOJ, KOATO TapaHTHpa
e(heKTUBHOTO (PYHKIIMOHHPAHE HAa CUCTEMHTE 3a OTYETHOCT U pa3KpHBaHE Ha WHOOpMAITHSI.
BbTpemHusT oHTpoa ce oChIIecTBsABa OT OMUTEH KOMHUTET, YAUTO (DYHKIIUU C€ M3MBIHSABAT
0T YIpaBUTENHUS CHBET Ha APY>KECTBOTO.

[Ipennoxxenusita 3a U300p HA OMUTOP Ha (PUHAHCOBUS OTYET Ca MOTHUBHPAHHU TP
O6moro crOpanne Ha “bwvarapcku TpancmopTeH xoiaauHr” AJl, kaTo B ciaydamTe, KOTaTo
VYHpaBUTETHUAT CHBET € BHOCUTEN Ha MPEIOKEHUETO, TO CHIIMAT CE€ PBKOBOAU OT
YCTAaHOBEHUTE H3UCKBaHUS 3a MPOGECUOHATIUIBM.

VYpaBiieHHETO Ha pUCKa CE€ OCBHIIECTBSIBA OT YIIPABUTEIHUS CHbBET Ha “brarapcku
TpaHcnopteH xonauHr’ AJl. B cBosita pabora ynpaBUTETHUAT OpPTaH IEIM NpHJIaraHe Ha
€IMHEH IIOJXO0Jl 3a YIpaBlIeHWE Ha pPUCKA, BKIIOYBAINI HWACHTU(HUIIMpaHE, OICHSIBAaHE U
KOHTPOJIMpAaHE Ha PHUCKOBETE, KOWTO OMXa TMOBJIMSUIM HETAaTUBHO BBPXY JEHHOCTTAa Ha
E€MUTEHTA. YIIPABJIEHUETO HA PUCKA € MPOABIDKUTENIEH IPOLEC U LIENIN Ja 1aJI€ YBEPEHOCT, Ue
OCHOBHUTE NPUOPUTETH Ha JAPYKECTBOTO e OBAAT MOCTUTHATH, KaTO C€ OTpPaHHUYH, N0
KOJIKOTO € Bh3MOKHO, BEPOSATHOCTTA OT HACTHIIBAHE HA CHOUTHUS, UMAIH HETATUBHO BIIUSHUE
U BB3MNPENATCTBAIIM JOCTUTAaHE HAa ONTHUMAJIHU PE3YyJITaTH OT JAeHOCTTa Ha “bbarapcku
TpaHCNOPTEH XonauHr” A/l

HNudopmanus 3a npoMeHnTe B YIPABUTEIHUTE U HAA30PHUTE OPraHU Ipe3 OTYETHATA
¢unancoBa roguHa

B paMmkure Ha OTUETHMSA NEPUOJ HE Ca M3BBPIIBAHM IPOMEHU B YIPABUTEIHUTE U
HAJ30pHU OpraHu Ha “bbarapcku TpaHcnopTeH xoaauHr’ AJl.

HNudopmanus 3a pazmepa Ha Bb3HATPAKIEHUSATA, HATPAAUTE W/ WU MOJ3UTE HA BCEKU
OT WIEHOBeTe Ha YNPaBUTEJIHUTE U HA KOHTPOJHHNTE OPraHu 3a oT4eTHaTa GUHAHCOBA
roAMHA, U3IJIATEHU OT €eMUTEHTA U HErOBHU JbIIEPHH JAPY:KeCTBa, HE3aBUCHUMO OT TOBA,
JAaJ4 ca OMJIM BKJIKYEHH B Pa3X0AUTe HA eMUTEHTA WM MPOU3THYAT OT pa3npeaeieHue
Ha meyajidara, BKJIYUTEIHO:

a) MoJIy4eHH CYMH U HeMaPpU4YHHM Bb3HATPAKIEeHH;

0) YCJOBHYM MJIH Pa3CPOYE€HU Bb3HATPAXK/AEHNS, Bb3HUKHAJM Mpe3 rOANHATA, JOPU U aAKO
BBb3HATPAKIEHHETO Ce TbJKH KbM MO-KbCeH MOMEHT;

B) CyMa, TbJKMMA OT eMHUTEHTA WM HEeroBH JAbIIEPHH JAPY’KECTBA 3a M3MJALLAHE HA
NMeHCHH, 00e311eTeHNs] IPH NeHCHOHMPAaHe WM IPYrd MoA00HH 00e31eTeHus

IIpe3 otuernara 2010 r. Ha wieHOBETE Ha YNPABUTEIHUTE U KOHTPOJHU OpPraHU Ha
“bparapcku TpaHCIOPTEH XOJAWHI” AJl ca M3IJIaTeHU OT €MUTEHTAa M HETOBU JbLUECPHU



Npy’KecTBa clieqHUTe Bb3HarpaxaeHus: Koituo Pyces -51 447 nB, boxkana [letkoBa — 51 840
nB., Xpucrto dumurpos — 51 840 nB., Cetrna Pycesa - 34 560 nB., Togop [lonos — 117 778
nB. u Enka Kerunosa — 34 560 nB.

Nudopmanus 3a npure:kaBaHH OT WieHOBeTe HA YNPABHUTEJHHTE M HA KOHTPOJIHHTE
OpPraHM, NPOKYPHUCTHUTEe W BHCHIUS PBbKOBOJEH CbhCTAB AaKIUM HAa EMHUTEHTA,
BKJIIOYMTEIHO aKIUUTE, MIPUTEKABAHN OT BCEKH OT TAX MOOTAETHO M KATO MPOLEHT OT
AKIHMHUTE OT BCEKM KJIAC, KAKTO U NMPeJI0CTABEHU UM OT eMUTEHTA ONUMU BbPXY HErOBH
LHeHHH KHU’KA - BUJ U pa3Mep HA lleHHHTe KHUKA, BbPXY KOUTO €a y4peleHHU ONIUHTE,
eHa HA yNpa:KHsABaHe HA OMUIMHTE, MOKYNMHA Il€HA, aK0 MMa TaKaBa, U CPOK Ha
onuuuTe

Axkuuure OT emucHuiATa Ha “BBJIrapcku TpaHCHOPTEH XOJAMHI, NMPUTEKABAHU OT
YJICHOBETE HA YNMPABUTEIHUTE U KOHTPOJIHH OPraHu Ha APY>KECTBOTO KbM Kpas Ha 2010r., ca
kakto ciensa: Koituo SIukoB PyceB — 48 004 Op., koero npencrasisisa 14.61% ot xanurana
Ha JipykecTBoTO; Xpucto ['eoprues Jumutpos — 25 039 6p., koero mpencrasissa 7.62% ot
KamuTana Ha ApyxkectBoTo; boxkana IlerkoBa IletkoBa — 10 640 Op., koeTo mpeacTaBisiBa
3.24% ot xanutasa Ha apyxkectBoto; Cerna Koituea PyceBa — 35011 Op., xoero
npencrasisgBa 10.66% ot kanurana Ha ApyxkectBoTo; Tomop Muxaitios [lonoB — 8 616 6p.,
KoeTo mpejcTaBisiBa 2.62% ot kanuTana Ha ApyxkectBoTo U Enka Ctedpanosa Kerumnona — 0
Op. Bcuuku nputekaBaHH OT WICHOBETE HA YNPABUTEIHUTE M KOHTPOJIHHU OPraHH aKLUU Ha
“bparapcku TpancopTeH XoauHr” AJl ca mouMeHHN Oe3HATMYHH.

“bparapcku TpaHCIOPTEH XOJAAMHI AJl HE € MpenoCTaBsul ONIUU Ha WICHOBETE Ha
yIPaBUTEITHUTE U KOHTPOJIHHU OpraHH.

HNudopmanus 3a U3BECTHUTE HA JPY:KECTBOTO JOTOBOPEHOCTH (BKJIIOYHUTETHO M CJIeN
NPUKJIIYBAHEe HA (PUHAHCOBATA I'OJAMHA), B Pe3yJITAT HA KOUTO B ObAeNl Mepuoa Morat
A2 HACTHOST MPOMEHH B NMPUTEKABAHUS OTHOCHUTEJEH A/ AKUMH HIH O0JUTraluH OT
HACTOSIIIM AKIMOHEPH MU 00JIMTallHOHEePH

KbM MoMeHTa Ha W3roTBSHE Ha HACTOSIIMS JOKYMEHT HE Ca HU W3BECTHU
JIOTOBOPEHOCTH, B PE3YJTaT Ha KOWUTO B OBJEN] MEPHUOJ MOTaT Ja HACTBIAT NMPOMEHU B
MPUTEKABAHUS OTHOCUTEIICH IS aKLIUU OT HACTOSIIIINA aKIIMOHEPHU B JIPYKECTBOTO.

HNudopmanus 3a BUCAIM CHAEOHH, AAMUHUCTPATHBHU WJIH ApOMTPAXKHU
NPOU3BOACTBA, KaCaellll 3a/IbJKeHIS WM B3eMaHUsI HA eMUTEHTA B pasMep Haii-MaJIKo
10 Ha cTO OT COOCTBEHMSI My KANMTAJ; AKO 00IIATA CTOMHOCT HA 3aAbJKEHUATA WIH
B3€MAHHUSITA HA EMUTEHTA N0 BCUMYKHM 00pa3yBaHM NMPOM3BOACTBA HAAXBBbPJA 10 Ha cTO
OT cOOCTBeHHSI MY KaNMTAaJ, ce MNpeAcTaBs HHQOpManHs 3a BCAKO IPOU3BOACTBO
MOOT/IeJTHO

KbM Kpas Ha OTYEeTHUS NEpUOJ HsAMA BUCAIIM ChAECOHM, aJMUHUCTPATHUBHHU WIIU
apOUTpaKHU NPOM3BOJICTBA, KACACIIM 3aIbJDKCHUS WM B3€MaHUs B pa3Mep Hai-manko 10 Ha
CTO OT coOcTBeHUs KamuTtan Ha “Bbearapcku TpancnopteH xonauar’ AJl. O6mara cToiHOCT
Ha 3aJbJDKCHUATA WIM B3€MaHMsITa Ha €MHMTEHTa IO BCHUYKU OOpa3yBaHM MPOMU3BOJCTBA HE
HaaxBBPIsA 10 HA CcTO OT COOCTBEHUS KaMUTAN Ha JPY>KECTBOTO.

JlaHHH 32 JHPEKTOpa 3a BPb3KH ¢ HHBECTHTOPA, BKJIIYHUTETHO TejedoH M aapec 3a
KOpeCnoHIeHIUs

Kem AaTraTa Ha U3TOTBAHC HA HACTOAINHUA HOOKYMCHT q)YHI_II/II/ITe Ha OUPCKTOP 3a



BPB3KH C MHBECTUTOpUTE Ha “bbarapcku TpaHcnopreH xoaguHr’ AJl ce M3ObIHABAT OT
Muxaun Tomopos Ilomos, ¢ aapec 3a xopecnonaennus rp. [lmosaus 4000, O6yn. “Xpucro
Botes” 82, er. 5, Ten.: 032/626082.

IIpomenu B 1eHATa HA AKNMUTE HA IPYKECTBOTO

AKUuuTE Ha APYKECTBOTO ca MPHETH 3a ThproBus Ha “bwarapcka ¢onmosa Gopca —
Codus” Al, “Heodumnmanen mazap akuuu’, Cerment “B”, ¢ 6opcoB kox 6B2. IIpe3 2010r.
Ha peryJjupaHus masap ca npexsbpiieHH 365 j0Ta OT eMUCHATa, Ha 1ieHn Mexay 1.111 aB. n
8.499 nB. 3a not. Hali-Bucokara 1ieHa € nocturiata npu mbpsata 3a 2010r. caenka ¢ kHMXa
Ha JIpyxecTBOTO - 8.499 nB. 3a enna akius Ha 04.01.2010r. Haii-Huckara 1ieHa 3a nepuoja e
1.111 nB. 3a exgna akuus, mocTurHara npu nociaennara 3a 2010r. coenka ¢ 25 jnora ot
09.11.2010r.

IV. JIpvra nadopmManus no npeneHka Ha ApyKecTBOTO

“bpiarapcku TpaHcnopTeH xoiuauHr’ AJl cMmdra, ye He e Hanuie apyra uHpopmanus,
KOATO J1a HE € MyOJMYHO OIOBECTEeHAa OT JPYKECTBOTO M KOSATO OM Ouia BakHA 3a
aKIIMOHEPUTE Y MHBECTUTOPHUTE NIPU B3€MAaHETO HA 000CHOBAaHO MHBECTUIIMOHHO PEIICHHUE.

W3n. nupexrop Ha
“bwarapcku TpancnopteH xouauar: AJl:
/T. Ilomos/



HNudopmanusTa no npuinoxenue Ne 11. or Hapen6a 2 ot 17.09.2003 r. 3a npocnekTuTe
Nnpyu ny0JIUYHO NMpeAJiaraHe U J0NyCKaHe 10 ThProBUSl HA PeryJIUpPaH Na3ap Ha HeHHU
KHH’KA ¥ 32 Pa3KPUBAaHeTO HAa HH(OpMaNus oT NyOJMUHHUTE APY:KeCTBa U APyruTe
€MHUTEHTHU HA IEHHU KHUKA

1. CTpykTypa Ha KanuTaJa HA JPY’KeCTBOTO, BKJIYNTETHO HEHHUTEe KHUKA, KOUTO He
ca JONMYCHATH 10 ThProBusi Ha peryjupad na3ap B PemyOuauxka bbarapusi mwam apyra
AbpKaBa WIEHKa, C I[O0COYBaHe HA Pa3MYHUTE KJAacOBe AaKIUM, MpaBata u
3a1bJIKEHUSITA, CBbP3aHU ¢ BCEKH OT KJIacoBeTe AKIMH, U YacTTAa OT 00Ul KamuTal,
KOSITO CbCTABJIABA BCEKH OT/IeJIeH KJIac

Kanuranst Ha “bbiarapcku tpancnoptreH xonauHr’ AJl e pasmpenened B 328 523
IIOMMEHHHN O€3HAIIMYHY aKIMH, BCSAKA €IHa ¢ HOMUHAIHA cTorHOCT OoT 1.00 s1B. Beuuku aknmu
Ha JIPY’KECTBOTO ca MPHUETH 3a Thprous Ha “bwarapcka ¢gonmosa 6opca — Codus” AJl, Ha
“Heo¢unuanen nazap akuun’, Cerment “B”. JlpykecTBOTO HEe € M31aBajloO JPYTU KIIACOBE
akuuu. AKUMsATa JaBa MpaBoO Ha €IMH IJlac B 001I0TO ChOpaHHE Ha aKIMOHEPUTE, IPaBO Ha
TUBUICHT U Ha JTUKBHUIAIMOHEH JISUT, Chpa3MEepHU C HOMUHAIHATA CTOWHOCT HA aKIUsTA.

2. OrpannyeHusi BbPXy NPeXBBbPJISHETO HA IeHHUTEe KHUKA, KAaTO OrPaHUYeHHUs 3a
NMPUTEKABAHETO HA HEHHM KHUKA WJIM HeO0OXOAMMOCT OT MOJyYaBaHe HA 0J00peHHe OT
APYKeCTBOTO WJIH APYT AKIIUOHEP

B ycraBa Ha “bbirapcku TpaHcnopTeH xoaauHr A/l He ca peBUIEHU OTPAHUYEHUS
BBPXY IPEXBBPIISIHETO HAa LIEHHUTE KHMXA, KaTO OTPAaHUYEHHUs 3a MPUTE)KABAHETO HA LIEHHU
KHIKa WM HEOOXOIMMOCT OT IOJlydaBaHE Ha OJ0OpeHHE OT JpPY>KECTBOTO WIIH JIPyT
aKIMOHED.

3. Uapopmanusi OTHOCHO NMPSIKOTO M HENMPSIKOTO NMPHUTEKABaHe HA S HA CTO WJIM NOBeYe
OT NpaBaTa Ha rjac B 00I0TO cbOpaHHe HA APY/KECTBOTO, BKIIYHUTEJIHO JAaHHU 32
aKLMOHEpHUTe, pa3Mepa Ha AAJ0BOTO UM y4YacTHe M HAYHMHA, 110 KOWTO ce MpHTexXaBaT
aKIHuHuTe

KbM Kpas Ha OoT4eTHHA NEpHUOJ JIMLaTa, IPUTEKABAIIY HAX 5 HA CTO OT IVIACOBETE B
00moTo crOpanue Ha “bwarapcku TpancrnopteH xoaauHr” AJl, ca xakTo ciensa: ‘“3amMex’’
OO/l, mpurexasany npsiko 17 843 Op. akiuu, koeto mpexacraBisiBa 5.43% oT kanurana Ha
npyxectBoto; Koiuo SnkoB PyceB, npurexabam mnpsko 48 004 Op. akuum, KOETO
npexacrasiasiBa 14.61% or kanurana Ha JpyxectBoTo; Xpucto JumutpoB JUMHUTpPOB,
npurexanan] npsko 25039 Op. akuum, Koeto mpexacraBisBa 7.62% oOT kamuraiga Ha
npysxectBoto; Mapust Jumurposa [letkoBa, npurexasama npsko 30 111 Op. akuum, Koeto
npencrasisiBa 9.17% ot kanutana u Ceerna KoiueBa Pycesa, mputexaBama 35011 Op.
aKLuu, koeto npeacrasisiBa 10.66% or kanuTaia Ha JPYyKECTBOTO.

4. laHHM 32 aKIIMOHEPHUTE ChC CIeNMAJTHU KOHTPOJIHM NPaBa U ONMCAHNE HA Te3H NMpaBa

Hsama aknuonepu B “brarapcku TpaHcnopTeH XoiaauHr AJl, KOUTO UMAT ClieUUaTHU
KOHTPOJIHU IpaBa.

5. CucremaTa 3a KOHTPOJ NPH YNPAa:KHABAHE HA MPaBOTO HA IJac B CJy4YauTe, KOraTo
CIY:KUTeJIM Ha JPY’KeCTBOTO €A M HEroBH AKIHMOHEPH M KOraTo KOHTPOJIBT He ce
YHPa’KHSABA HEMOCPEACTBEHO OT TAX



“bparapcku TpaHcnopTeH XonauHr” A/l HAMa cuctema 3a KOHTPOJI NP YIIpa)kHsSBaHE
Ha MPaBOTO HA IVIaC B CIIy4auTe, KOraTo CIyXHUTEIH Ha JAPY’KECTBOTO Ca U HETOBU aKIIMOHEPH
U KOraTo KOHTPOJBT HE C€ YIpPakKHsBA HEMOCPEICTBEHO OT TAX. Bceku citykuren, KOUTo e
aKI[MOHEP IJIacyBa IO COOCTBEHA MPELCHKA.

6. OrpanuyeHusi BbpXy npaBaTa Ha rJjac, KaTo OrpaHHYeHUsl BbPXY NMpaBaTa Ha rjac
HA aKIIMOHEPHTeE C ONpe/esieH MPOIEHT W Opoii ri1acoBe, KpaeH CPOK 32 yNpa:KHABAHe
Ha MpaBaTa Ha IJac WIM CHCTeMH, MPH KOUTO ChC CbTPYIHMYECTBO HA JAPY’KECTBOTO
(puHAHCOBHUTE MPaBa, CBbP3aHHU € AKIMUTE, €A OTEJEeHH OT MPUTEKABAHETO HA AKIIMUTE

He ca Hanune orpanndenus BbpXy IIpasaTa Ha rjac.

7. Criopa3yMeHUsI MeKIy AKIMOHEPUTE, KOUTO ¢a U3BECTHU HA JPY:KECTBOTO U KOHUTO
MOTAaT /1a /IOBeJaT 10 OTPAHNYEHHS B MPEXBbPJISHETO HA AKIIUH WJIM MPABOTO HA IJ1ac

He ca Hu u3BecTHU criopa3zyMeHUs MEXIy aKIIMOHEPUTE, KOUTO MOTaT Jia J0BEaaT /10
OTpPaHHYEHUS B IPEXBBPISHETO HA aKI[UU HIIM IPABOTO HA TJIac.

8. Pasmopendutre OTHOCHO HA3HAYABAHETO MW OCBOOOKIABAHETO HA 4YIEHOBETEe HA
yIpaBUTEJIHUTE OPraHN HA JAPYKECTBOTO M OTHOCHO M3BbPIIBAHETO HA M3MEHEHUS W
JA0IbJIHEHHS B yCTaBa

CeriacHo ui. 41 ot ycraBa Ha “bbiarapcku TpaHCIOPTEH XoaauHr A/Jl, uieHoBeTe Ha
Hamzopuus ceBet ce uzdupat ot O0moTo chOpaHnue Ha aKIIMOHEPHUTE 3a CPOK OT MET TOJUHH,
KOWTO 3aI04Ba Jja Te4ye OT JaTaTa Ha BIHUCBAHETO UM B Tbprockus peructsp. HamsopHusr
CHBET CE€ ChCTOU OT TPU JEEeCIOCOOHU JIMIIA, KOUTO Ca aKIIMOHEPU B JIpYKECTBOTO. UiieHoBeTe
Ha Ham3opHus ceBeT Morar na 0baaT ocBOOOKIaBaHU OT JIBKHOCT W MPEId U3THYAHE Ha
MaHJ1aTa, 3a KOUTO ca u30paHu, MpU yCJIOBHTa Ha 4. 38, all. 3 OT ycraBa.

Cora. Y. 50 or ycraBa, uwieHOBeTe Ha YIPAaBUTEIHUS CBHBET ce HM30UparT OT
HanzopHus cpBeT ¢ MaHAAT OT NET FOJAMHU, KONTO 3ao4Ba Ja Teue OT JaTaTa Ha BIHCBAHETO
uM B TBHProBckusl pPerucTbp. YIPABUTEIHUSAT CHBET CE€ CHbCTOM OT TPU JIEECIIOCOOHH
(buzmvecku nuia.

Pemenusita Ha 0o0mOTO CHOpaHHe, B TOBAa YMCIIO H 3a M300p Ha Ham3opeH chBeT ce
B3€MaT ¢ MHO3WHCTBO HE MO-MaJIKO OT 2/5 (ABE METH) OT KamuTaaa Ha JPYKECTBOTO.

3a U3MEHEHHE U IOBbJIHEHUE Ha YCTaBa C€ U3MCKBA MHO3HHCTBO OT 2/3 (ABE TPETH) OT
Kanurasa Ha JpyKeCTBOTO.

9. [IpaBoMoOIIMATA HA YNIPABUTEJTHUTE OPraHu HA JPY:KeCTBOTO, BKJIYUTETHO MPABOTO
Ja B3eMa pelleHusl 32 M31aBaHe U 00PATHO U3KYNyBaHe HA AKIMH HA APYKECTBOTO

[IpaBoMomMsITa Ha YIPABUTEIHUTE OPTaHU Ca ONPEEIICHU B yCTaBa Ha JpY’KECTBOTO,
KaKTO U B IPUWJIOKMMaTa HOpMaTUBHA ypenda. Pemienusra 3a u3gaBaHe Ha akLUH, CbIVIACHO
ycTaBa Ha JpYy>KeCTBOTO, ce B3ema oT OOmoTo chOpaHue Ha akuuonepure. Pemenwusita 3a
o0paTHO M3KYyITyBaHe Ha aKlIMK C€ B3eMarT 10 pesia Ha JIeHCTBAIOTO 3aKOHOJATENICTBO.

10. ChuiecTBeHH J0rOBOPH Ha JAPYKECTBOTO, KOMTO MOPAKAAT AeHCTBHE, H3MEHAT Ce
WIK ce TMpeKpaTsaBaT MNopaad MNPOMsAHA B KOHTPOJAa HAa [PY:KeCTBOTO NpH
OCBhIIEeCTBABAHE HA 32/1BLKUTEIHO THPIroBO NMpeaJiarate, U NocjaeIuuuTe oT TIX

He ca Hammiie cpIiecTBEHI AOTrOBOpPH, KOUTO MOpaXXaat I[CflCTBI/IC, HU3MCHAT CC€ HUJIN CC
OpeKpardaBar IoOpaad IIPOMAHA B KOHTPOJA Ha APYXKECTBOTO IIpU OCBUICCTBABAHC Ha



3aABJLKUTCIIHO ThPTOBO IIpCAjIarale.

11. CniopazymeHus1 MeKAYy APYKeCTBOTO M YIPABUTEJIHUTE MY OPraHH WIH CIYKHUTEJTH
3a M3IUIaNaHe HA o0e3lIeTeHHe NMPU HAMYCKAHEe WM YBOJHeHHe 0e3 MPABHO OCHOBAHME
WIM NpH NpeKpaTsABaHe Ha TPYAOBHTe NPABOOTHOLIEHHWS MO NPUYUHH, CBbP3aHU €
TBProBO NpeaiaraHe

“bbarapcku TpaHCoOpTeH XoiaauHr AJl He e mnoanucBan CHOpa3yMEHHsl C
yIPaBUTEITHUTE OPTaHU WM CIIy>KUTEINW 3a M3IUIallaHe Ha 00e3lIeTeHre Py HayCKaHe WiIH
yBOJIHEHUE 0€3 NMPaBHO OCHOBAaHWE WM MPHU MPEKpaTSIBaHE Ha TPYJIOBUTE MPABOOTHOILIECHUS
10 IpUYHUHHU, CBBP3aHU C ThPTOBO IIPCAJIaraHe.

W3n. nupexrop Ha
“bwarapcku TpancnopteH xouauar” AJl:
/T. Tlonos/



CYETOBOJHA ITOJIMTUKA U OBSACHUTEJ/JIHA BEJIEKKU

KbM ®UHAHCOBUSA OTUYET

Ha “BbBJI'APCKU TPAHCITIOPTEH XOJIAUHI™ A/l
3a roguHara 3apbpmBama Ha 31.12.2010r

1. YupeasiBane u perucrpamus

TwproBcko apyxecTBo “bearapckm TpancmopreH xomauHar” AJl, rp. [InoBauB € yupeneHo
Ha 28.09.1996 ron. karo Hanwmonanen mnpuaTu3aiuoneH ¢oHa “TpaHCIOPT” ¢ OCHOBEH MPEaAMET
Ha JIeWHOCT MpuI00MBaHe Ha aKIUU OT MPENNpPHSITS, IPEUIOKeHN 3a TPUBATH3AIMA IO pela Ha
3akoHa 3a TpeoOpasyBaHE W TPHUBATH3AINMS HA IBbPKABHH W OOIIMHCKH MPENNPHUATHS CpEIry
WHBECTUIIMOHHU OOHOBE IO TporpamMara 3a macoBa IpuBaTu3anus B beiarapus.

IMpez wmapt 1998 ron. Haumonanen mnpuBaruzanuoHen ¢oug “TpancnopT”, chriagHo
3aKOHOJIATEJICTBOTO, IPEeypeau NeHHOCTa CH B aKIHMOHEPHO XOJIMHTOBO JApYXKecTBO “‘bbiarapcku
TpaHcIopTeH XoiauHr” AJl.

[IpemMeThT Ha JAEWHOCT Ha JAPYKECTBOTO €. NMPHUAOOMBAaHE, YIpAaBICHHUE, OICHKA W
nmpofak0a Ha ydacTsi B OBJITapCKA W UYKISCTPAaHHH APYKECTBa; MPHUI0OMBaHE, YIIpaBIEeHHE U
nmpomaxkoa Ha oOJHWTanuy; TPHIOOWBaHE, OICHKA W Mpoaakda Ha TATCHTH, OTCTHIIBAaHE Ha
JWIEH3W 3a W3KYIyBaHE Ha TATEHTH Ha JPY>KECTBAa, B KOUTO XOJJIUHTOBOTO TPYKECTBO
ydacTBa; QUHAHCHUpaHE Ha JPYKECTBA, B KOWUTO XOJAMHIOBOTO JIPYKECTBO Y4acTBa; COOCTBEHa
MIPOM3BOJCTBEHAa M THPTOBCKA IEHHOCT.

2. Onucanue Ha 3HAYMTEJHUTE CYETOBOJAHU MOJIUTHKH.
2.1. ba3a 3a u3rorBsiHe Ha (PMHAHCOBMS OTYeT.

HacrosmusaT ¢uHAHCOB OTYET € M3rOTBEH B CHOTBETCTBHE C W3WCKBAHMATA HA
HpI/IJIO)KI/IMI/ITe CUCTOBOJIHU CTaHIlapTI/I, n3a1aa€Hu OT MG)KHYHapO,Z[HI/ISI CBBECT 3a
CYCTOBOJIHM CTaHAAPTH, WHTEMPHUTAIUITE, H3aaAeHu OoT [IoCTOSITHHUST KOMUTET 3a
pa3510HeH1/1;1 KbM CbhIIHUA CBBET U CHeI_II/I(bI/I‘IHI/ITe HN3UCKBAHNUA Ha GLHFapCKOTO
3aKOHOJIATEJICTBO, BCUUKH T€ NpuiiokuMu KpM 31.12.2010 rog.

JIpy’keCTBOTO BOJU CBOETO TEKYIIO CUETOBOACTBO M HM3TOTBS CBOUTE OQUIIMAIHU
(PMHAHCOBU OTYETH B CHOTBETCTBUE C HW3UCKBAHHMATA HA OBITAPCKOTO THPrOBCKO, CUYETOBOTHO H
JaHBYHO 3aKOHOJATEJICTBO.

2.2. llpu3HaBaHe Ha NPHUXOJUTE W PA3XOAUTe

OnepaTuBHUTE TMPUXOIH, OTIEPATHBHUTE Pa3XOId, KAKTO U HEONEPATHBHHUTE NPHUXOIU H
pasxomm ce TpHU3HABaT B CHOTBETCTBHE C MPUHIUIIUTE 32 TEKYIIO HAYHNCIABAHE W
CBHIIOCTABUMOCT MEXIY TSIX.

2.3. AbarorpaiiHu MaTepuajHU AKTHUBHU

JbarorpaiiHuTe MaTepUaIHU aKTUBH Ca OLIEHEHHW M0 IIeHa Ha MpHI00HuBaHe,
BKJIIOYBAINA TOKyITHATa WM I[€HA U BCUYKUTE Pa3XO0Jy MO BHBEKIAHETO UM B €KCILIOATAIIUS
U ca HaMaJeHU C HayHuclieHaTa UM aMOpTH3aIusl.

Omnpenenen e croiiHOCTEH mpar Ha cbuiectBeHocT 500 iB.

Karo mpeonienbueHn pes3epB B OajlaHca Ha IPY>KECTBOTO € MPEACTaBEH pPE3yJITaThT
OT W3BBPILICHU MpPe3 MPEXOAHUTE TOAMHH, BKIOUUTENHO A0 2003 rox. , mpeoLEeHKH MO
nercTBamoTo 10 Kpasg Ha 2003 r. C4ETOBOAHO 3aKOHOJATEJICTBO HA MPUTEKABAHUTE OT
JPY>KECTBOTO JIBIATOTPAiHM MaTepuaiHi aKTHUBH.



2.4. IlocneaBamy pa3xoaM MO ABJTOTPAHHUTE AKTUBH

ITocnenBamio HU3BBPIIBAHU pa3Xoaud , BbB BPb3Ka C 3aMsHa Ha HSIKOW KOMIIOHEHT
oT )Z[’bJ'II‘OTpElﬁHHTG MaTCpuajiHu aKTUBH, KOHTO C€ € OTUHTal OTACIIHO, CC€ KamuTaiau3upar CJICa
OTIIMCBAHETO HAa ChOTBETHHUS CAMOCTOSTEIICH KOMIIOHEHT. BCHUKHMN OCTaHaIIM I1OCIICABAIIH pa3xoaun
C€C OTYHUTAT KaTO TEKYHIUM B OTYECTA 3a MNPUXOAUTE U PA3XOIUTE.

2.5.AMOpTl/l3aH]{lﬂ Ha }I'bJ'll"OTpaﬁHHTe MaTepHaJiHi aAKTHBHU

I[p}I)KeCTBOTO Ha4ducJsiBa aMOopTHU3alus Ha HBHFOTpaﬁHHTe MaTcpuaiHn aKTUBU,
ChOOpPa3HO TIOJIE3HUS JKUBOT HA OTACITHUTE AaKTHUBH, OIPEICICHU OT PHKOBOJCTBOTO Ha
IPYKECTBOTO 3a BCEKM KIAC aKTHBH. AMOpPTH3alHs HE C€ HA4YUCIIsABa HA 3E€MUTE W aKTHUBWUTE,
KOWTO Ca B TPOIEC Ha W3rpa)kIaHe WM JOCTaBKa.

AMopTHu3ausaTa ce HAuMCIsIBa OT Mecella, Clie[Bal] MPUI0OMBAHETO MU BBHBEKIAHETO B
eKCIUToaTalusl, KaTo ce Mpuiara JUHEHHUs: MeTON.

IIpe3 2010 roa. ce mpunaraT CJIEIHUTE aMOPTU3ALUMOHHA HOPMH :

Ton.amopTt.HOpMU (%)

Crpamu 4
CrpopakeHus 4
Mammau 1 06opyaBaHe 30
Kowmrmrotpn 1 M00.Tem. 50
ABTOMOOMIH 25
CronaHcKu HHBEHTap 15

2.6. MaTepuajiHu 3amnacu

CTOKOBO MaTepHalHUTE 3allach ce OIeHSIBAT IO IIeHa Ha Mpuao0uBaHe /GakTypHa c/cT
IUTIOC TPAHCTIOPTHH p-au/. OlleHKaTa Ha TOTPEOICHHEeTO Ha MaTSPHAHUTE 3allach CE W3BHPINBa
[0 METOoJa CpellHa IpeTeryicHa IeHa.
2.7. Bzemanus

B3emaHusTa B neBa ca OIEHCHH [0 CTOWHOCTTa Ha TAXHOTO BB3HHMKBaHe. [Ipernmen Ha
B3eMaHHATa 32 00E3IeHKa Ce W3BBHpPIIBA OT PHKOBOJCTBOTO Ha JPY)KECTBOTO B Kpas Ha BCsKa
rogdHa W aKo WMa WHIWKAmus 3a MmojoOHa oOe3IeHKa, 3aryOuTe Cce HAdMCIsIBaT B OTYETa 3a
JIOXOJTUTE Ha JAPYKECTBOTO.
2.8. [lapnyHu cpeacTBa M €KBUBAJEHTH

[NapuuyHuTe CpeAcTBa BJIEBa ca OICHEHU [0 HOMHHAIHATa MM CTOWHOCT. 32 HYXIUTE Ha
W3TOTBSHETO HA OTYeTa Ha TMapuUYHUS TIOTOK B TAPUYHHUTE CPEICTBA M EKBUBAJICHTH CE
BKJIIOYBAT BCHUYKU HAJIHWYHU IMapUIHU CPEACTBA B KaCu U OaHKH.

2.9. OCHOBEH KAIHTAJ

OCHOBHUAT KamuTal Ha JAPYXKECTBOTO € pasfaeneH Ha 328 523 nsama, ¢ HOMHHAIHA
crotHocT 1,00 neBa BCEKH, M ¢ HAITBJIHO BHECEH.

2.10 TexkymmuTte 3aabJKEHUSA
TexymuTe 3aabIKCHHS B JIeBa CE OLEHSIBAT IO CTOWHOCTTA HA TIXHOTO BH3HHKBAaHE.

2.11. IIpoBU3UM 32 MOTEHIHUATHH 3aTbJKEHUS



[lpoBu3uu 3a TOTCHIMATHW 3aJB/DKEHUS CE HAYUCISIBAT ©M  TPU3HABAT, KOTAToO
JPYKECTBOTO MMa TPABHO WM KOHCTPYKTHBHO 33JbJDKCHHE, BB3HUKHAIO B PE3yNTaT HA MUHAIU
CBHOUTHS, OT KOMUTO C€ OdYakBa Jia H3TeYe HWKOHOMHYECKA W3rofia 3a TIIOTacsiBAaHEeTO My.
PBKOBOJICTBOTO Ha JAPYKECTBOTO OIpPEIENS CTOMHOCTTa Ha MPOBU3MUTE HA OCHOBaTa Ha Hai-
noOpaTa mpereHKa Ha CTOWHOCTTa, HEO0OXOIUMa 3a YPEkIAaHETO MM KbM JaTara Ha (DUHAHCOBUS
OTYeT.

2.12. Jlanbuu BBPXY Neuyajdara

B cpoTBeTcTBHE € OBATApCKOTO MAAHBYHO 3aKOHOJATENICTBO, IPYKECTBOTO € CYyOeKT Ha
JMaHBYHO O0JIaraHe C KOPIIOPATUBHHU NaHBIIH.

2.13 ®OuHAHCOBU ABJrOTPAliHU AKTHUBHU

JbarocpounuTe (GUHAHCOBH aKTHBH — ChYYACTHs B APYTH MPEANPUATHS CE OICHABAT MO LICHA
Ha TIPUI00MBAHE WM 1O CEeOCCTOMHOCT.

3. AbarorpaiiHu aKTHBH
3.1. IbarorpailHu MaTepUaJHH AKTUBU

3emuu Crpaam Mamunu Covopbxk. Tpanc. Apyru O0Owmo

nomoop. H 000pya c/Ba

XNJIL.JIB XWJLJIB. XWJLJIB. XWJLJIB. XMJLJB. XWIJIB. XHWJILJIB.
OtyerHa c/cT:
C-no Ha 01.01.2010 12 280 97 50 94 49 582
[HocTenmnm 10 - - - - 9 19
N3ne3nu - - - - - 11 11
C/00 na 31.12.2010 22 280 97 50 94 47 590
HampynaHa
aMopTH3aANMSA:
C/no na 01.01.2010 3 98 81 15 84 48 329
AMoOpT.3a nepuoaa 1 11 2 1 6 1 22

1

1

1

1

1
[\
[\

AMOpT.Ha U3JIE3TTUTE
C/no na 31.12.2010 4 109 83 16 90 47 349
banaHcoBa cToliHOCT

Ha 31.12.2010 1. 18 171 14 34 4 0 241




3.2. Iparocpoynu GUHAHCOBH AKTHBH

vwepnu Jpyzu
JApyxecTBa  JIPy:KecTBa Oo6mo
XHUJL.JIB. XMJIL.JIB. XHUJL.JIB.
Canmgo na 01.01.2010 rox 449 86 535
ITocTenunm - - -
N3ne3nu npe3 roguHara - - -
OT npeoleHKa:
Hamanenue - - -

Banancosa c/cT
Ha 31.12.2010 449 86 535

4. Bzemanus u NMPEIOCTABCHHU aBaHCH

B3emanus oT CBBp3aHU MPEANPHUATHS
BiemaHus ot KIMEHTH

ABancu /p-nu 3a Oba.Ieproan/
JlaHbIH 3a Bb3CTAHOBSBAHE

Jpyru KpaTKOCPOYHH B3EMaHHS

OO0mo B3eMaHus

5. KanuranoBu pe3epBu

O6mm pe3epBu
Hdpyru pesepsu

6. Texkymu 3aab/KeHUSA

3ambDKeHNs] KbM CBBP3aHU TPEATPHUITHS
3aabIKEHUI KbM JTOCTaBUHIIN
3aabiKeHUs KbM TIepCcoHaNa

3aabIDKEHUS] KbM OCHUTYP.TPEATIPUSTHS
O01mo0 TeKymH 3aXbJKEHUs

31.12.2010  30.12.2009

XWI.JB. XW/LJIB.
943 968
130 87
4 4
5 4
55 55
1137 1118

31.12.2010  31.12.2009

XHILJIB. XHJLJIB.
144 132
1185 1082
1329 1214

31.12.2010 31.12.2009

XHUJI.JIB. XHWJL.JIB.
444 539
9 39

56 39

4 4
513 621



7. llpuxoau oT mpoaaxou

IIpuxoau ot mpoaykuus
[puxonu ot nponax0Oa Ha CTOKU
[Ipuxonu ot ycmyru

8. Apyru npuxoau ot npoaaxou

[puxoau ot npogaxx6u Ha [IMA

9. Jpyrm mpuxoau

[Ipuxonu ot Haemu
Heycroliku o groroBopu

10. Pa3xonu 3a mepcoHana

Bob3Harpaxaenus
CornnaaHu OCUTYPOBKH U HaZ0aBKH

Obwo pasxoou 3a nepconana

11. ®unancoBn mpuxoau / (pa3xomau)

JIuxsu
Omepariu ¢ GUHAHCOBH aKTHBH

31.12.2010

XUJL.JIB

2
3106
462
3570

31.12.2010

XUJL.JIB

0

31.12.2010

XWI.JIB

kM 31.12.2010

XHUJI. JIB.

365
31

396

31.12.2009

XUJL.JIB.

2
3614
443
4059

31.12.2009

XUJL.JIB.

_65

31.12.2009

XWI.JIB.

75
40
115

kM 31.12.2009

XHJL.JIB.

363
32

395

kbM 31.12.2010 xBbM31.12.2009

XWJI.JIB

8

XWJLJIB.

(20)



Hpyru /6aHkoBU Takcu/

Oommo
12. Pa3xoau 3a paHbIM

Pa3xomu 3a TeKyImu TaHBYHA aKTHBU
Pa3xomu 3a oTcpodeHU JaHHUYHU AaKTHBHU

Oo6mmo

05.03.2011 r. Wzrorsun :
/K.Kocraguuos/

kpM 31.12.2010

XWI.JIB

Nzn. qupexrop:

Ha  31.12.2009
XHJLJIB.

13

13

/T.ITomos/



NMPOrPAMA

Ha ,Bbbnrapcku TpaHcnoprteH xonauur” AQl- NMnosause
3a npuiaraHe Ha MeXXAyHapoaHO Npu3HaTUTe CTaHaapTy 3a aobpo
KOpPNopaTUBHO ynpaBsieHue

MpakTMkaTa Ha A0O6pO KOPMOPaTUBHO YMNpaBfEHWE € CbyeTaBaHe Ha
edekTMBHO CrnasBaHe Ha 3aKOHUTE WU CbOTBETHUTE OA3AKOHOBM HOPMATUBHM
aKTOBE, YCTaHOBSIBAHE Ha A06pW NMPaKTUYeCKU HOpMK B paboTaTa Ha YnpaBUTENHUS
CbBET, BOAELLM 0 NOCTUraHe Ha BUCOK CTaHAApPT B YNPaB/IEHNETO.

3akoHOBa cpepa 3a [006p0O KOPMNOpaTMBHO YMpaBlieHWe e CTPUKTHOTO
cnasBaHe Ha:

e THbproBCKUSA 3aKOH;

e 3aKOHa 3a Ny6/IMYHOTO Npe3fiaraHe Ha LLeHHN KHUXa;

e 3aKOHa 3a CY4ETOBOACTBOTO;

e 3aKOHa 3a He3aBUCUMUSA (PMHAHCOB OAUT

KoprnopaTvBHOTO  ynpaBfneHue npeacTaBfnsBa  ynNpaBfiEHWETO,  KOETO
aKUMOHepUTEe OCbLLEeCTBSABaT MOCPeACTBOM u3bpaHuTe Haas3opeH un YnpasuTened
CbBETW C LieN rapaHTMpaHe AoX0AN OT TAXHUTE UHBECTULNN.

OCHOBHM NPUHLMNKM 33 KOPNOPATMBHO yrnpaB/ieHune:

e 3alUMTa NpaBaTa Ha aKLMOHEPUTE;

e PaBHOMOCTABEHO TPETUPAHE Ha BCUYKM aKLIMOHEPW;

e OTYMTAHE MHTEPECUTE N NpaBaTa Ha 3aMHTEpeCOBaHUTE NnLa;

® OCUIypsiBaHE CBOEBPEMEHHO M TOYHO pa3KpvBaHE Ha MHMOpPMaUUS OTHOCHO
BaXXHM npobnemu, CBbp3aHM C (PUHAHCOBOTO CbCTOSIHWE,  PpEeE3yNnTaTuTe,
cobCTBEHOCTTa M YNpPaBNEHUETO;

e CrasBaHe OT CTPaHa Ha YMNpPaBUTENHUTE OpPraHu Ha MPUIOXUMUTE 3aKOHW,
KOHTPO/T B MEHWIKMbHTA W [AENCTBUS C Ornea Han- aobpusi MHTEpec Ha
aKLMoHepuTe.

I. UEJZIN N 3AAAYN HA NMPOIrPAMATA:

e YTBbpXAaBaHe Ha MpUHUMNWUTE Ha A06PO KOPMOPATMBHO YMpaBfieHWE B
APY>XECTBOTO;

e [MOOLLPSIBAHE Ha YCMELLUHWUTE CTOMAHCKU AEMHOCTU Ha APY>XECTBOTO;

e YBeNMyaBaHe Ha U3roaaTa 3a akLMOHEpUTE;

e [loBULIABaHE Ha OOBEPUETO Ha AKUMOHEpPUTE, WHBECTUTOPUTE W NMUATa,
3aMHTEPECOBAHU OT YNPABIEHNETO U AEMHOCTTA Ha APY>XECTBOTO;

e EcheKTMBHO ynpaB/ieHMe Ha OblUepHUTE ApYXXEeCTBa.

II. OTTOBOPHOCTU HA YNNPABUTEJ/THUTE OPrAHM

e PaspaboTBaHe Ha KOAEKC 3a MoBedeHWe Ha 4neHoBeTe Ha HaasopHusa u
YnpaBuTeNHUS CbBETU M Ha [IMpeKTopa 3a BPb3KK C MHBECTUTOPUTE.

e [lpnemaHe llpaBuna 3a pabota Ha Haa3opHus cbBeT W [MpaBWUIHUK 3a
paboTa Ha YnpaButenHus cbBeT Ha ,bbnrapcku TpaHcnopTeH xonamHr” A/



e Pa3paboTBaHe Ha nNpoMeHM B YCTaBa Ha APY>XECTBOTO, CbobpaseHu C
M3NCKBaHMATA Ha 3akoHa 3a M3MeHeHue u aonbaHeHne Ha 3MMUK 1 rapaHTupawm
OnTUMasnHa 3alimTa Ha MHTEPECUTE Ha akunoHepuTe.

e [IpyeMaHe Ha roamLUeH naH 3a 3aceflaHnsaTa Ha YnNpaBuUTENHUS CbBET.

e PaspaboTBaHe M noaabpXaHe Ha perncTbp 3a MaTtepuanute 3a obwuTe
CcbbpaHus Ha akuMoHepuTe Ha ,bbnrapckun TpaHcnopTeH xonaunHr” ALl

e PaspaboTBaHe M noaabp)KaHe Ha perMcTpym Ha NPOTOKONUTE OT 3acefaHusTa
Ha Hap3opHua 1 YNpaBuUTENHUSA CbBETU.

e Pa3spaboTBaHe M noaabpXXaHe Ha perucTbp 3a MaTepuanute 3a obwmte
CbbpaHNa Ha aKUMOHEpUTE Ha AblUepHUTE ApYXecTBa Ha ,bbnrapcku TpaHcnopTeH
xonauur” Al.

e YTBbpXAaBaHe Ha (DYHKUMOHANHO pa3npeaeneHne Mexay 4YieHoBeTe Ha
YnpaBuTeNHUS CbBET 3a NOAMNOMaraHe U KOHTPOJT Ha OCHOBHM AENHOCTM, CBbP3aHM C
yrnpaB/ieHNEeTO Ha XONnAuHra u AbluepHuTe Apy>KecTBa.

e [loKyMeHTUTe, CbCTaBnsBaWwy BbTPEWHO-HOpMaTMBHaTa Yypeaba Ha
»,DbNrapckn TpaHcnopTeH xonavHr” Al 3a wm3nbnHeHuve Ha [porpamata, ga ce
aKTyanu3upaT MpuM BCSAKa MpPOMsHa B HoOpMaTuBHaTa ypenba B CTpaHata WM
CblLeCTBeHa npomsiHa B obcTosTencreara.

I11. SALLMNTA HA NMPABATA HA AKUNOHEPUTE

e M3roTBSHE Ha KOMMMEKT [OKYMEHTW 3a 4/IeHOBETe Ha YynpaBuUTeNHuTe
opraHM M nuvuata Ha pPbKOBOAHA JTLXXHOCT, B KOMTO Ce Moco4ysaT npasaTta Ha
akuuoHepute, npeasnaeHn B ObArapCKOTO 3aKOHOAATENCTBO, MNO-CreunanHo B
3akoHa 3a Ny6MYHOTO NpeanaraHe Ha LUeHHU KHUXa.

e O6WOTO CcbbpaHMe Ha akuMoHepuTe Aa Ce 3amno3HaBa C AEWMHOCTTa Ha
ynpaBuUTENHUTE OpraHn 1 cTeneHTa Ha cbbnofaBaHe npaBaTa Ha akLMOHepuTe ype3
ynpaBeHCKUTE AENUCTBUS.

e [lpegoctaBsiHe NpW MOUCKBaHe Ha BSIpHA, M34epraTesHa U MO CbLUECTBO
MHbOpMaUMa Ha aKuMoHepuTe B OTFOBOP Ha TEXHW BbMPOCM OTHOCHO
MKOHOMMYECKOTO W  (PUHAHCOBOTO CbCTOSIHUE W TbpProBckaTa [AEMHOCT Ha
APYXXEeCTBOTO, OCBEeH 3a 06cToaTencrsa, KOMTO nNpeAcTaBnsiBaT BbTpELUHa
nHbopMaums.

e [loaabprkaHe Ha perncTbp 3a 3asBKUTe 3a MHOopMaLus OT akuMoHepuTe.

IV. PASKPUBAHE HA UHO®OOPMALINA

e Cb3zaBaHe Ha npoueaypa 3a nperfneg Ha oT4eTUTE, KOUTO APYXECTBOTO €
ANMBXHO Aa npeacTaBs no 3akoHa 3a Nybnn4yHOTO npeanaraHe Ha LeHHW KHUXa, 3a
[la ce yCTaHOBW Aanun Te ca Mb/IHU N TOYHM.

e PazpaboTBaHe Ha rpauk CbC CPOKOBE U OTFOBOPHWULUM 3@ CBOEBPEMEHHO
NpeacTaBsiHe Ha OTYeTUTE M MHOPMaumaTa, KOUTO CrefBa Aa Ce NpefoCcTaBAaT Ha
Komucuata 3a ¢uHaHcoB Haaszop, ,bvnrapcka ¢doHposa 6opca- Codus” AL wm
LleHTpaneH aenosutap.

e [oaabpXKaHe Ha perncTbp 3a OT4YeTUTE UM MHPOpMaumMsTa, M3NpaTeHn Ao
Komucusita 3a ¢uHaHcoB Hapzop, ,bbnrapcka d¢oHpoBa 6opca- Codua” AL wm
LleHTpaneH aenosutap.

e B n3nbnHeHWe Ha nonuMTMKaTa CM 3a NPeaoCTaBsiHE M pasnpoCcTpaHsiBaHe Ha
nHbopMaums ,bbarapcku TpaHcnopTeH XonauHr” ALL:



A nepnoavMyHO Aa akTyanusupa n oborataBa MHQOpMauusaTa, nNpeaocTaBeHa
B MHTEpHeT cTpaHuuaTa: www.bthold.com.;

A nHdopmaumsaTa 3a KomucnsaTa 3a hMHaHCOB HAA30p Aa ce NpeaocTaBs ypes
Cb3aaaeHus e-Register;

A uHdopmaumsTa 3a ,bbarapcka doHpgoBa 6opca- Codwus” AL pa ce
npepoctass ype3s EKCTPU;

A CTPUMKTHO Aa ce crasBaT CPOKOBETEe M YCNOBUSITA 3@ MNpeaocTaBsiHE Ha
nHpopmaumsa yvpes ,,CEPBU3 ®PUHAHCOBU NA3APU” EOO[] B KQueCTBOTO My Ha
onepaTtop Ha MHMOPMaUMOHHATa cMcTeMa M Meauns Mo CMUCHAA Ha yn. 43a, an. 2 oT
Hapenba N2 2 Ha KomucusaTa 3a ¢mHaHCOB Haa30p, C KOSITO € CKoYEeH AOroBop 3a
MH(POPMALIMOHHW YCITyTW.

e 3aab/KUTENHUTE 3a NybamMkaums B LeHTpaneH exeaHEBHUK CboblieHns aa
ce U3BbPLUBAT BbB BECTHUK ,HoBMHap".

V. EPEKTUBHO YNPABJIEHUE HA ABLUEPHUTE APYXXECTBA

B cboTBETCTBME C HOpMUTE Ha TbHProBCKMS 3aKOH WM YCTaBa Ha ,bbnrapcku
TpaHcnopTeH xonavHr” Al CbLHOCTEH eNleMeHT Ha KOpropaTMBHOTO YrpaBleHue e
OCbLLUECTBSIBAHETO Ha e(PeKTUBHO yrpaBneHne Ha AblUepHUTE APYXeCTBa.

e OnTuMmM3nMpaHe nopTdenna Ha ,Bbnrapcku TpaHcnopTeH xonauHr” ALl B
AblUepHUTe ApYyXeCTBa, OCUrypsiBall Bb3MOXHOCT 3a edeKTMBHO y4yacTue B
yrnpaBfeHneTo.

e KoOHTpOn BbpXy y4yacTMeTO Ha npeacrtaButTenntTe Ha “bBbarapcku
TpaHcnopTeH xonavHr” Al B ynpaBuTENHUTE OpraHn Ha AblUepHUTE ApyXecTBa C
Len ocurypsiBaHe TexHute 060CHOBaHW, AOOPOCHBECTHN, U3BbPLUBAHU C rpykaTa Ha
A06bp TbproeeL B UHTEPEC Ha APY>XECTBOTO M aKLMOHEPUTE AEUCTBUSI.

e Oka3BaHe MeToAMYECKa MOMOLL Ha AblUepHUTE ApPY>XeCTBa npu popMupaHe
N U3NbJIHEHNE Ha BM3Hec- nporpaM1Te UM 1 B paboTaTa MM C akUMOHepuTe.

e [lognoMaraHe Ha AblUEpPHUTE APYXKECTBa MpU U3BbpLUBAHE Ha aHanuU3 Ha
CTPYKTypaTa Ha B3eMaHMsITa U 3ab/DKEHMSITA OT TeKyllaTa AEMHOCT U Ha Te3n C
Hen3TeKb/ AAaBHOCTEH CPOK.

e KpeanTHo- Aeno3nTHa NonnTrKa, OCbLLeCTBABalla MHTEH3MBHO pa3BUTHE Ha
ApYy>XXecTBaTa B CbOTBETCTBUE C TEXHUTE BU3HeC- nporpamu.

e EavHHA cueTOBOAHa MONUTMKA B CbOTBETCTBME C HOPMUTE HA 3akOHa 3a
CYETOBOACTBOTO W npwunaraHe Ha HauuoHanHWs cMeTKoniaH W HauwmoHanHute
CYETOBOAHM CTaHAAPTH, OCUrypsiBaLla:

A BceobxBaTHO XPOHOMOMMYHO perncTpupaHe Ha CHETOBOAHUTE onepauunu;

A cucTeMaTUYHM CYETOBOAHM perucTpu 3a obobliaBaHe Ha CYETOBOAHATA
MHbOpMaums;

A paBeHCTBO MeXAy CUHTETUYHM U aHAIUTUYHU CHETOBOAHWN PErncTpu;

A MeXAWHHO W TrOAMIUHO TMPUK/IIYBAHE Ha CYETOBOAHWUTE perucTpu u
CbCTaBsiHe Ha 060poTHa BEAOMOCT;

A M3MeHeHWe Ha CYETOBOAHUTE 3anMCBaHMS Ype3 Kopurmpawm ctaTuu;

A npunaraHe Ha uHAMBMAYANeH CMETKOMMaH.

e MWarpaxpgaHe Ha EAMHHa wWHMOpPMauMOHHA cCuUCTeMa 3a CYETOBOAHO
obcnyxBaHe Ha AbllepHuTe JpyxecTBa, obe3nevyasalla CBOEBpPEMEHHA MU
[OCTOBEpHa WHGOPMauUMs 3a B3eMaHe Ha MpaBWIHWM YNPaBNEHCKU peLlleHns B
3aWmnTa NHTEpecuTe Ha akUMoHepuTe.



VI. OLLIEHKA HA NMPOIrPAMATA 3A KOPIMOPATUBHO YNPABJIEHUE

e [IMPEKTOPBLT 32 BPb3KM C MHBECTUTOPUTE EXKErOAHO /MpK HEO6XOAMMOCT /ABa
MbTW rOAULIHO/ MpeACTaBsi OTYET Nnpea YNpaBUTENHUS CbBET 3a AEWHOCTTa CU U 33
BbMNPOCUTE, KOUTO pasrniexaa OT MMETO Ha aKUMOHEpUTE.

e YNpaBUTENTHUAT CbBET Ha APYXXECTBOTO NOHE BEAHBX B roAMHATA M3BbPLLBA
MpOBEpPKA W KOHTPON Ha W3MbJAHEHMETO Ha rMporpamMata 3a npuiaraHe Ha
MEXAYHApOAHO MNPU3HATUTE CTaHAApPTM 32 A06pO KOPMOpaTMBHO YMpaB/ieHWE WU
Habena3Ba MEPKM 33 YCbBBLPLUEHCTBAHETO M.

e YNpaBUTENHUAT CbBET Ha [APYXeCTBOTO W3roTBS MNWCMEH OT4YeT 3a
U3MbJIHEHMETO Ha MporpaMaTta W NPEeAsOXKEHUS] 32 U3MEHEHUSI U AOMbIAHEHUS KbM
Hes U ' NpeAcTaBs 3a yTBbpXKAaBaHe oT Haa30pHMSA CbBeET.

Hacrosswjata nporpamMma e paspaboreHa B CbOTBeTCTBME C
MeXAYyHapoAHO npu3HaTUTE CTaHaaptT™M 3a Aobpo KopnopaTMBHO
ynpasJsieHue, npMeTu Ha 3acepaHue Ha Komucusata 3a (pmHaHCOB HaA30p C
MpoTtokon N2 72/18.12.2002 r., u e npueTa OT peaoBHOTO O6L0 cbbpaHue
Ha aKyMoHepuTe Ha , Bbarapcku TpaHcnopteH xonauir” A[l, nposeaeHo Ha
11.11.2003 .

NMporpamaTta e MaMeHeHa M AonbJiHeHa Cc PeweHue Ha Hap3sopHusa
cbBeT Ha ,Bbbnrapcku TpaHcnopreH xonauHr” A}, B3eto c NMporokon N2 03-
05/28.03.2005 r.

NMporpamata e u3MeHeHa ¢ PeweHue Ha Hapa3opHMA CbBeT Ha
,Bbarapcku TpaHcnopteH xonauHr” A[l, B3eto ¢ [potokon N° 02-
06/22.03.2006 r.

NMporpamata e u3MeHeHa ¢ PeweHue Ha Hapa3opHMA CbBeT Ha
,Bbiarapcku TpaHcnopteH xonauHr” A[l, B3eto c [potokon N2 02-
08/20.02.2008 r.

~BbBJITAPCKU TPAHCMNOPTEH XONAWHI" A
YNPABUTEJIEH CbBET



