1. HH®OPMAITUA 34 HKOHOMHUYECKATA I'PYIIA
1.1.00xeam

Teproecko  apyxkectBo ,,bbJIFAPCKU TPAHCIIOPTEH XOJIAWMHI™ AJ rtp. [lnoBmuB e
yapeneno Ha 28.09.1996 ron. kato Hanmonanen npuBatmzammoneH (oua “TpaHcrmopT’ ¢ OCHOBEH
npeaMeT Ha ASWHOCT MPUAOOMBAHE Ha aKUMHU OT MPEANPHUSTS, IPEAJOKECHN 3a IpHUBaTH3alMs TI0
pena Ha 3akoHa 3a MpeoOpasyBaHe W TNPUBATH3AIMS HA IBPKABHU W OOIMWHCKU TPEATPHUSITHS
Cpely WHBECTHIIMOHHA OOHOBE 1O TporpaMara 3a MacoBa NpuBaTu3amus B beirapwus.
»bBJIITAPCKM TPAHCIIOPTEH XOJIAWMHI™ A/l e peructpupano B [110OBAMBCKH OKPBKEH CHJ IO
TBHProBeko aeno Ne 5214/1996r.

Ilpes  mapr 1998 ron. Haumonanen — mpuBaTu3aumoHeH  ¢onn “TpancmopT” chITIacHO
3aKOHOJIATEICTBOTO IpPEypean NOEeHHOCTa CH B AKUMOHEPHO XOJAHMHIOBO JpYy>KecTBO “Bbarapcku
tpancnopred xoimuHr’ AJ] ¢ EMK: 115 090 481. Cnopen aktyanHusi ycraB, J[pyXecTBOTO € ChC
cenanuine rp. [Tnosaue, u anpec Ha ynpasienue 4000, paiion Llentpaien, oyn. Xpucto bores No 82,
er. 5.

1.2.Coocmeenocm u ynpagienue

1.2.1 Apyscecmeo maiika

»bBJIF'APCKU TPAHCIIOPTEH XOJIINHI™ e akunoHEpHO ApPY>KECTBO, JIUCTBAHO Ha bbarapcka
¢doumoBa Oopca. PerucrpupaHusT akiMOHEpPEH Kamurtan ¢ pasmnpezaecicH B 328 523 oOukHOBeHU
MMOVMEHHU O€3HAIMYHM aKIWY C TIPaBO Ha IJIac, AUBHUIEHT, INKBHUIAIIMOHEH 5T 1 HOMUHAN €IUH JIEB
BCSIKA.

AKIMOHEPHUST KaIlluTajl € BHECEH H3LISLIO.

Hpe3 roguHaTa HsiMa HAaCTbIINJIU U3MCHCHUA B pa3MeEpa Ha 3allMCaHus KalluTall.

B wu3BneueHweTro oT akmWOHepHaTa KHUTA MMO- JOJYy € TpelcTaBeHa WH(pOpManus 3a OCHOBHUTE
AKIMUOHEPH, AKITMOHCPHUA KaIllUTall 1 USMCHCHUATA B CbCTaBa Ha aKITMOHCPUTE.

OcHOBEH /aKI[MOHepeH / KanuTa

2015 2014 |

AKumnoHep

Opoii aKIMH H3MEeHEeHHe CTOHHOCT mwiarenn % asn |6pnﬁ AKUHMUH H3MEHEeHHe CTOHHOCT miaarenn % Jsin |
Koiiuo SInkoB Pyces 48 004 48 004 48004 14,61 48 004 48 004 48004 14,61
Caerna KoiiueBa PyceBa 35011 35011 35011 10,66 35011 35011 35011 10,66
Mapus lnmutposa IlerkoBa 30111 30111 30111 9,17 30111 30111 30111 9,17
Juvutep Xpucros IHMHTPOB 28 247 28 247 28 247 8,60 28 247 28 247 28 247 8,60
bo:xana IletkoBa IleTkoBa 10 640 10 640 10 640 3,24 10 640 10 640 10 640 3,24
Jlazapunka TpenaaduioBa Pycesa 10 450 10 450 10 450 3,18 10 450 10 450 10 450 3,18
Toxop Muxaiisios [lonos 8616 8616 8616 2,62 8616 8616 8616 2,62
AKunoHepu GpU3HYECKH LA -
MHHOPHTAPHO y4acTHe 138 351 i 138 351 138351 42,11 138 351 138 351 138351 42,11
O0wo akuuu Gpu3MIecKH auna : 309 430 - 309 430 309430 94,19 309 430 - 309 430 309430 94,19
O0110 AKINH IOPHANYECKH JIHIA: 19093 i - 19 093 19093 5,81 19 093 ., - 19 093 19093 5,81
O0mo aknun: 328 523 - 328 523 328523 100,00 328 523 - 328 523 328523 100,00

IIpe3 2015 roguHa He e U3BBPIIBAHA ITPOMSIHA B pa3Mepa U CTPYKTypaTa Ha aKIMOHEPHUS KalnTal.
[pyxecTBOTO - MaiiKa € ¢ IBYCTEIIEHHA CHCTEMa Ha YIPaBICHUE U C€ YIPaBIsABA M IPEJCTABIABA OT
VYnpaBuUTENEH CHBET.

1.2.2 /Ivwepnu opyscecmea:

Hxonomuueckara rpyna ,,bbJITAPCKW TPAHCIIOPTEH XOJIJIMHI™ BkitouBa ApyKECTBOTO —
maiika BBJI'APCKU TPAHCIIOPTEH XOJIJUHI' — AJl” - akuUOHEpPHO IPYXKECTBO OT
XOJIIMHTOB THUI, C MHBECTUIIMU B 18 Manmku ablepHu GupMu, peructpupanu B Pemybnuka
bearapus.

BBJI'APCKU TPAHCIIOPTEH XOJIJUHI" AJl e npy»ecTBOTO, KOETO CHCTaBsS KOHCOIHMIUPAHUS
OTYeT, 3a Hal-TojsIMaTa rpymna, B kKosto ce Bkimousa u bbJIFAPCKU TPAHCIIOPTEH XOJIJAMHI -
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MpeanpuaTHe Maika.

[IpurexxaBanu IbIIEPHA APY>KECTBA — B T.9 !

OtyeTen mepuoa:

4

2015

PI-05-0053

(B XHJ1. JIB.)

IIpouent na

HHBecTHINS B HEHHH

HHBecTHIMS B IEHHH

HanmenoBanue u ceianmie Ha Koa HHBECTHLHSATA B KHHKA, IPHETH 32 KHHIKa, HEPHETH 32
Ha PasMep Ha HHBeCTHIHSATA
NpeNPHATHSATA, B KOHTO ¢ HHBECTHIHHTE pena KaNMTAJa Ha IPYTOTO | THProBHsi Ha GOHI0BA | THProBusi Ha GoHI0BA
npeanpusiTue Oopca oopca
a 0 1 2 3 4
A. B CTPAHATA
1. VIHBeCTHIMM B TbILICPHU NPENPUATHS
1."Texcumtpanc" AJl Bapha 17 39,70 17
2."Crpanpka arotpancnopt” AJI -Ilapeso 13 38,71 13
3."AstHOTpad K" AJL-Byprac 45 40,96 45
4."Tpancnopr rapant” AJI-B.TepHoBO 19 76,51 19
5.'"ToBapru npeBo3u 9 1 "AJI-Buaus 10 51,00 10
6."ABTOTpaHC" A/l - MOHTaHa 24 91,92 24
7."MexyH.MitaiexRk ieHrbp” AJI-ITnosuB 16 4,18 16
8."®wrrpanc" AJL - Tlnoue 34 46,10 34
9."Tlom aBrotpancriopr” AIl - Jlom 18 64,28 18
10."Tpasc for" ANl - TTetpry 28 41,86 28
11. "Hanpe xpk-ToB.pesosu” AJI-H.3aropa 18 45,69 18
12."AtopemonreH 3aBoa"AJl - CmoisiH 10 34,89 10
13."Pyce-cnerpams.npeso3n"AJl-Pyce 9 35,01 9
14."Pogomm aBrotpancriopt” A/l - Jleun 23 37,62 23
15."Tposin aBToTpancnopt” AJI - Tposiu 34 38,42 34
16."Xemyc aroTpancnopt” Al - 'abposo 14 41,29 14
17."ABrocTapt" AJl - CaMOKOB 31 45,36 31
18."ABroTpancriopt-Yupran" AJl-Yupriaxn 86 50,40 86

1.3. Cmpykmypa na ukonomuueckama zpyna

CTpyKTypaTa Ha MKOHOMHYECKaTa Ipyra ¢ u3rpajcHa Ha 0a3a OCHOBHUTE HAIPABJICHU B ICHHOCTTA.

1.4.IIpeomem na oeiinocm

OcHoBHaTa AEMHOCT Ha JIpy’KecTBaTa OT UKOHOMHUYECKaTa Ipylna € aBTorapoBo 00CIyKBaHe,
M3BBPILIBAHE HA TEXHUUYECKH MpEryied Ha MOTOPHU MPEBO3HU CPEJICTBA, THPTOBUSI C TOPUBA,
CMa30YHU MaTepHad U JAp., CEPBU3HA IEHHOCT, IMPTHUYECKH WU TOBAPHU aABTOMOOWIHHU
MPEBO3HU, KAKTO U OTJAaBaHE MO/ HAEM Ha aKTHBHU.

Hsama MMpEeyCTaHOBABAHU I[eﬁHOCTH W/WIIH MJIAHOBE 323 TOBA.

Konconmuaupanuar (uHAHCOB OTYET Ha MKOHOMHYECKATa TpyIla 3a roAMHATa, MpHKIouYBama Ha 31
nexemBpu 2015 roguHa e ogoOpeH 3a W3gaBaHe, ¢ pelleHWe Ha YIPaBUTENHHUS ChBET OT 22 ampuil

2016 roauHa.
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2. OCHOBHU I1OJIOKEHHA OT CYETOBO/THATA IIOJINTHKA

2.1.baza 3a cbcmassane Ha KOHCOMUOUDaAHUS dmuancos omuyem

Hxonomuyeckara rpymna BOIU CBOETO TEKYIO CYETOBOJCTBO M MU3rOTBs U MPEACTaBs KOHCOIUANPAHU
(UHAHCOBM OTYETH B CHOTBETCTBHE C M3UCKBaHMATA Ha 3aKOHa 3a CUETOBOJICTBOTO H
MexayHapoqHUTE CUETOBOJHHM CTaHAApTH, M3maHue Ha Komwurera 3a MEXAyHApOAHU CUETOBOAHU
CTaHJapTH U MPUETH 3a MpUiIoKeHue oT EBponeickust chro3.

Kem 31 gmekemBpu 2015 r. MCC BkmouBaT MeXAyHapOJHUTE CUETOBOJHU CTaHAAPTH,
Mexnynaponuute crangapté 3a ¢uHancoBu ordetn (MC®DO), TrwnkyBanusta Ha [locTosHHUS
KOMUTET 3a pa3sicHeHus 1 TrpiakyBanusTa Ha KomureTa 3a pa3scuenus aa MCOO.

MCC ce nmpeusgaBar Bcsika FOAMHA U ca BAUAHU CaMo 3a FOAMHATA Ha U3JaBaHETO CH, KaTo B TAX ce
BKJIIOYBAT BCHYKM NPOMEHH, KAKTO M HOBHUTE CTaHIAPTH M pa3sCHEeHus. ['oisiMa 4acT OT TSIX He ca
NPUIOKHUMH 3a JCHHOCTTa Ha IpymnaTa, Hopagy cnenu(puIHUTE BBIPOCH, KOUTO CE TPETUPAT B TAX.
PwroBoacTBOTO Ha J[py)ecTBOTO Maiika ce € ChOoOpa3uiio ¢ BCUYKH CTaHAAPTH M Pa3ICHEHHs, KOUTO
ca MPUJIOKUMH KbM JIEHHOCTTa Ha rpyrnaTa u ca IpueTd oQUIaiHo 3a npuwiokeHne oT EBporneiickus
ChbIO3 KBbM JaTaTa Ha CBhCTaBIHETO HAa HACTOSIIMS KOHconuaupaH ¢(uHaHcoB oryeT. OcBeH TOBa
PBKOBOJCTBOTO Ha J[py»KecTBOTO Maiika e HalpaBHJIO Mperiie/l Ha Bie3nuTe B cuia oT 1 ssuyapu 2015
I. IPOMEHU B CHIIECTBYBAIIUTE CYETOBOJHUTE CTAaHOAPTH M HE CYHWTA, Y€ TE HajaraT 3HAYHMHU
IPOMEHH II0 OTHOIIGHHE Ha TpWIara€ara Mpe3 TeKyllara TOAMHA CYETOBOAHA MOJHUTHUKA.
PwroBoacTBOTO Ha J{pyKEeCTBOTO Maiika HE CUHMTA, Ye € HEOOXOAMMO Jja OTIOBECTSABA TE3H CTAHIAPTH U
pas3siCHEHUsI KbM TSIX, B KOUTO Ca HApaBeHU IPOMEHH HO T€ HE Ce OTHACST JI0 IGHHOCTTa Ha rpymara ,
ThH Karo TOBa OM MOIJIO Ja JOBEAC N0 Hepa3OMpaHe W IOJBEXKIaHE Ha MMOTPEOMTENHTE Ha
UHQOpMALs OT KOHCOJIMANPAHUS TOJUIIECH (PUHAHCOB OTYET.

2.1. 1 Mepua 6aza

HaCTOfIH_II/IHT KOHCOJIMAUPAaH (1)I/IHaHCOB OTUCT € CBCTABCH IIpHU CIIa3BaHC Ha IMPHUHIMUIIA Ha
HUCTOpHUYECKaTa 1€HaA, MO,Z[I/I(l)I/IIH/IpaH B ONpEAC/ICHU Cliydan C TIPCOICHKATa Ha HAKOW AaKTUBU U
MacuBHU 0 TAXHATa CIIpaBCAJINBaA CTOMHOCT KBbM JaraTta Ha (I)I/IHaHCOBI/ISI OTYET, JOKOJIKOTO TS MOXE J1a
6’LILC AOCTOBCPHO YCTaHOBCHA. Bcenukn HO,[[OGHI/I OTKJIOHCHUA OT NPHUHIUIIA HAa UCTOPHUYICCKATa LCHA
Ca OIIOBCCTCHU HAa CbOTBECTHUTEC MECTA II0O-HATAThK.

2.2. Koncoauoauus

Konconunupanusr ¢punancos ordet 3a 2015 rojuHa € U3roTBeH B ChOTBETCTBUE ¢ OCHOBHUS TPUHITHII
TIPY KOHCOJUIAIHS: TIPU ChCTABSIHE OTYETUTE HA OTJICITHUTE MPEATIPUATHUS J1a ObJie MpuiaraHa eJuHHa
CYETOBOJIHA MOJUTHKA. (DUHAHCOBUTE OTYETH HA JpPYKECTBata OT Tpymnara,ca ChCTaBEHH B
CHOTBETCTBUE C MPUHIUIUTE 3a TEKYIIO HAYMCIISBaHE, JMEHCTBAIIO NPEANPHUATHE, MPEAUMCTBO Ha
ChIbpKAHUETO Tpen (opmara, CHIOCTABUMOCT HA MPHUXOAWTE W  Pa3XOJUTE, YMECTHOCT,
chinecTBeHoCT. Benuku nanau 3a 2015 roxguna u 2014 roavna ca nmpeacTaBeHu B XU/ JIeBa.

[Tpu KOHCONMMAALIMATA HA OTYSTHTE CE MMPEMHUHABA MTPe3 CICAHUTE STAIIH:

ChCTaBsIHE W MperJie[ OT IPYNOBHSI OAUTOP HA KOHCOJWIANMOHEH MakKeT — pedopMaTHpaHe Ha
(MHAHCOBUTE OTYETH HA ABLICPHUTE HPEANPUATHS OT cueToBoiHa 0a3za — HCC — KbM cUeTOBOIHA
0aza — MCC.

MOJATr0TOBKA /TIPOBEPKA 3a JIOCTOBEPHOCT, J]aTa Ha ChCTaBsIHE, OCHOBAHHUE 32 KOHCOIUANPAHE, OTUCTHA
BajyTa/;
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cBOIMpaHe /CyMUpaHe e[ 10 pell CYMHUTE Ha OTACTHUTE POPMHU — ChCTABHU YacCTH/; U
eJJMMMHUPAaHe /eTMMUHHUPAT Ce BHTPEIIHOTPYMOBHUTE CIACIKHA M Pa3ueTH, €TUMHUHUPA CE OCHOBHUS
KaluTal Ha JbIIEPHUTE MPEAIPUATHS CPELy pa3Mepa Ha HHBECTUIIMATA OT MHIMBUAYAIHUS OTYET Ha

MPEIPUATAETO MaiiKa/, ¢ 1eJ TpyTarTa Ja ce MpeACcTaBy KaTo €IHO MpeapusiTHe.

2.3. Cpasnumennu oaunu

CueToBOAHATA IIOJMTHKA € IIpHWaraHa IIOCJIECIOBATEIHO 3a BCHYKH IIEPHOIH, IPEIACTABCHH B
HACTOAIIMS (PHHAHCOB OTYCT. B KOHCONMAMPAHUTE OTUCTH C€ TPECTABS CPABHUTEIHA WH(OPMAITUS
3a eIHA MpeaXxoaHa romuHa. [Ipu HEoOXOIMMOCT HSKOM OT IepaTra B KOHCOJHIUPAHUTE OTYET 3a
(MHAHCOBOTO CHCTOSTHHE, OTUET 3a Nedanbara wim 3arydaTta U IpYyTrus BceoOXBAaTEH JOXOJ U B OTYETA
3a MApUYHHUTE IOTOLHM, MPEACTAaBeHH BbB (uHaHcOoBUS oTueT 3a 2014 r., KOUTO ca CPaBHUTCIIHU
JIAHHYW, B HACTOSINHMS OTYET Ca MPEH3YMCICHU M PeKIacu(@UIMpPaHU C IeNl Ja ce IMOJIydd MO-A00pa
cbHocTaBUMOCT ¢ ganuuTe 3a 2015 .

2.4, DynKyUOHAING 641YMA U 6AJIYMA HA NPEOCMAGAHE

OTnenHuTe €IEeMEHTH Ha KOHCOJUAMPAHUTE (PMHAHCOBH OTYETHU CE€ OLCHSABAT BBbB BalyTara Ha
OcHOBHaTa WKOHOMHYecka cpena (PemyOmmka Bobarapus) , B KOSTO JpyKecTBaTa OT TIpyraTa
W3BBPIIBAT ACHHOCTTA CH, HapeueHa (YHKIIMOHAIHA BayTa.

OyHKIMOHATHATA BalyTa Ha Tpymara e Obmrapckuar e (BGN), koifto e ¢ duxcupan xypc KbMm
eBpoto oT 1 sHyapu 1999 r. o cunarta Ha BBeeHUS BaTyTeH 60opa B bearapws.

2.5. Coenku 6 uyycoecmpanna eaiyma

Crenkute B 4yXIeCTpaHHA BallyTa ce TpaHc(opMmupar BbB (yHKIIMOHAIHA BAIyTa, KaTO C€ MpHUiIara
oduIMaTHUS KypC 3a ChOTBETHHSI AeH. KypcoBU pas3nuKy, BE3HUKHAIM MPU ypeXKJaHe Ha Mapu4HU
TIO3HLIMH, WK TPH NPEU3UNCIABAHETO HA TMApUYHHUTE MO3MLIMHU MO0 OOMEHHH KYpCOBE, Pa3iIMYHHU OT
TE€3H, TI0 KOUTO ca OWITM ITbPBOHAYAITHO MTPU3HATH, C€ OTYUTAT KaTO Mevyanda uiu 3aryba B meproja Ha
Bb3HUKBAHETO HM.

KypcoBu paziuku OT MpeoleHKa Ha HEMapuyHU aKTHBH CE OTYHMTAT B JIPYTHS BCEOOXBATCH JIOXO]
(nevanbu win 3ary0u OT TIPEOIEHKH), BaJyTHUSAT KOMIIOHEHT OT IPEOIEHKaTa ChIO0 Ce OTYUTA B
JIpyTHs. BCEOOXBATE€H NI0XOJ. BallyTHHAT KOMITOHEHT OT MpEOlleHKa Ha JIBITOBH WHCTPYMEHTH Ha
pasmojioKeHue 3a mpoaaxOa (mapuuHa IO3WIMs), HE Ce OTYuTa B MevajdaTa wWiM 3aryoara.
JBIrocpoyHn B3eMaHUs, 3abJDKCHHS WM 3a€MH OT WM KbM 4Yy)KIECTpaHHa JeHHOCT (HO HE U
THPTOBCKH B3€MaHWsI WM 3aIbJDKEHHUS), C€ TpeTHpar Karo dYacT TO HETHAa WHBECTHULUS B
yyXJAeCTpaHHaTa JeHHOCT. BCHUkM NapuyHM aKTUBU M TACHBH, JICHOMUHHPAHH B Yy)XKJICCTpPaHHA
BaJIyTa, ca MPEU34HCIICHH B JIeBa N0 3aKiIrounTeanus Kypc Ha BHB kbMm 31 nexemBpu 2015 r.

2.6 Ilpomenu 6 cuemoeoOHume ROJUMUKU

I[pyxceCTBaTa OT rpynara HE €Ca MPOMCHAJIN CYCTOBOAHU IMOJIMTHUKHU IIPE3 TCKYLIUA ICPUOI.

2.7 IIpeocmasane na Konconuoupanume punancoeu omuemu

I'pymara npunara pesusupaans MCC 1 Ilpencrasae Ha ¢urancou otuetH (2007), koifTo € B cuia
ot 1 sayapu 2009 r. B pe3ynraTt Ha ToBa, Jpy’kecTBOTO MalKa MpeACTaBsl B KOHCOTUANPAHUS OTUET
32 NPOMEHUTE B COOCTBEHHMS KaluTal BCHYKH IPOMEHH B COOCTBEHMS KallMTaJl CBBP3aHU ChC
COOCTBEHUIINTE, IOKATO BCHUKH IIPOMEHH B COOCTBEHHS KaIllUTall, HECBhP3aHU ChC COOCTBEHUIUTE CE
NpeJicTaBAT B OTYeTa 3a medandara wiM 3arybara W Apyrus BceoOxBareH jaoxon. CpaBHUTeNHATa
MH(OpMAaIUs € TOBTOPHO MPEICTaBeHa Taka, Ye Jia € B ChOTBETCTBUE C PEBU3UPAHUS CTAaHIAPT.

2.8. Cuemosoonu HPEOnOoN0HCeHUA U NPUDIUIUMESIHU CYUeH0800HU NPEUEHKU
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[IpencraBsHETO Ha KOHCOJMUAMPAHH (DUHAHCOBHM OTUETH ChITIACHO MEXKIyHApOJHUTE CTaHIAPTH 3a
(MHAHCOBM OTYETH M3UCKBA PBHKOBOJICTBOTO @ HAIlpaBH HaW-TOOpH NPUOIM3UTEIHH OIEHKH,
HAYKCICHHUSI M Pa3yMHO OOOCHOBAaHU IPEHIOJIOKEHUS, KOUTO OKa3BaT €()eKT BHPXY OTYCTCHUTE
CTOMHOCTH HA aKTUBUTE U MACUBUTE, HA MPUXOIUTE U Pa3XOJIUTE, U HA OMOBECTSIBAHETO HA yCIOBHU
B3eMaHHS W 3aIbJDKEHUS KbM Jarara Ha oOTdeTa. 1e3d NPHUOIM3UTENHU OIEHKH, HAUYHNCICHHS H
MIPEJITOI0KEHNS ca OCHOBaHM Ha HH()OPMaIUATA, KOSITO € HAIMYHA KbM JIaTaTa Ha KOHCOJIHIUPAHNUTE
(hDMHAHCOBU OTYETH, TOPAIU KOSTO ObJCIINTE (hPaKTUISCKH PE3YATATU OMXa MOIIIH Ja ObaaT pa3IndHu
OT THIX.

2.9. Jleiicmeauio npeonpuamue

KoHconmunupanusar (UHAHCOB OTYET € M3rOTBEH HAa OCHOBAaTa Ha MPE3yMIIMATa 3a JAeiCTBAIIO
HpENpUsITHe, KOSATO Mpearojara, 4e APY)KeCTBaTa OT IpylaTa e NPOABIDKAT ACHHOCTTa CH B
0003pumo Obaenie. bpaemara nefiHOCT 3aBUCH, KaKTO OT OM3HEC CpeaTra, Taka U OT OCHTYPSBaHETO
Ha (pMHAHCHPAHE OT HACTOSIIH U OBACIIN COOCTBEHUIIN U HHBECTUTOPH U KPESAUTOPH.

AKO CTOIIAHCKUTE PHUCKOBE ObJIAT MOALCHEHH U JICHHOCTTA HA CHOTBETHOTO JIPY)KECTBO U WITH IpyIaTa
KaTo IsUI0 ObJIe CHIIECTBCHO OrpaHMYCHA WM MPEYCTaHOBEHAa M CHOTBETHUTE aKTHUBH MPOAAICHH,
clie[[Ba Jla Ce M3BBPIIAT KOPEKIUH 3a J1a Ce IPHBeJie PEHOCHATA CTOMHOCT Ha aKTHBHUTE 10 TSAXHATA
JIMKBUIAIMOHHA CTOWHOCT, JIa C€ HAYMCILSIT €BEHTYATHO MPOBH3MH 32 33JBJDKCHUS U Ja C€ U3BBPLIN
pCKHaCI/I(pI/IKaHI/Iﬂ Ha HCTCKYIIN aKTUBU U 3aAbJIDKCHHA B TCKYIIU.

2.10. OQuenka u ynpaenenue Ha puHAHCOBUA PUCK

2.10.1. ®axkmopu na ¢punancosus puck

B xoma Ha oOmuaiiHaTa cu JEWHOCT rpymara MoOXe Ja ObAe H3I0KEHO Ha Pa3nYHu (PUHAHCOBU
PHCKOBE: Ma3apeH PHUCK (BKIIIOYBALI BAIYTEH PHUCK, JUXBEH PHCK U LEHOBU PUCK), KPEOUTEH PHCK,
JIMKBUACH PHUCK M PUCK OT IIpOMsAHA Ha 6’I)ILGHII/ITC IMapuiyHy MmoTour, B PpE3yJTaT Ha IPOMAHA B
Ia3sapHUTEC JIMXBCHU HUBA.

[lazapHUsT pPHUCK € PHUCKBT, 4Ye CIpaBeIJIMBaTa CTOMHOCT WM ObJEIINTE MAapU4HU IOTOLM Ha
(UHAHCOBUS HHCTPYMEHT LIIE Bapupat NOpajy MPOMEHUTE B MTa3apHHUTE IICHH.

KpenuTHUAT pUCK € PUCKBT, Ye eJJHaTa CTpaHa Mo (GUHAHCOBHSI HHCTPYMEHT Ie IPUYMHH (PUHAHCOBA
3ary0a Ha JpyraTa, B cilydail 4e He U3I'bJIHH JOTOBOPEHOTO 33 bJDKEHHE.

JIMKBUIHUAT PHCK € PHCKBT, Y€ APYXKecTBaTa OT rpymara OW MOIJIO J1a UMAaT 3aTPyIHEHHS HpH
Nocpellane Ha 33IbJDKSHHSATA CH 110 (PMHAHCOBUTE TIACHBH.

IIpe3 mocneaHUTE TOIMHY B CTpaHaTa CEPUO3HO BIMSHUE OKa3Ba CBETOBHATa ()MHAHCOBA M KpeAWTHA
KpH3a, KOSATO MOCTENIEHHO eCKaJIMpa U MpepacHa BbB BceoOXBaTHA Ma3apHa Kpu3a. s MpoabiDKaBa 1a
JlaBa CBOUTE OTPa)KCHUSI BB BCHUKH CEKTOPH U OTpACiH, upe3 3a0aBsiHe HA NKOHOMUYECKHUS PacTex,
HaMaJIsIBaHC Ha MPUXOJUTE U CCPUO3HU HpO6JIeMI/I B JIMKBUJIHOCTTA Ha TbPTOBCKUTEC JAPYKECTBA. Tosa
Ch3/1aBa MPEINIOCTABKH IpylaTa Ja MPOABJIKH CBOATA IEHHOCT B TPYJHA HKOHOMUYECKa 00CTaHOBKA.
PBKOBOACTBOTO OYaKBa, Y€ CHIIECTBYBAILIUTE KAIUTAJIOBU PECYpPCH U M3TOUHHULM Ha (pUHAHCHpaHE e
ObJaT JOCTaTHYHHM 32 Pa3BUTHETO Ha JEHHOCTTa Ha rpymata. OT cTpaHa Ha PBKOBOACTBOTO Ha
HpyxecTBoTO Malika ()MHAHCOBUTE PUCKOBE TEKYIIO c€ MACHTU(PHUMPAT, U3MEPBAT U HaOII0IaBaT C
MOMOIITA Ha Pa3JINYHU KOHTPOJIHM MEXaHU3MH, 3a Jla Ce ONpPEACIT aJeKBaTHU LEHU Ha YCIYTHTE,
NPEJIOCTaBSIHU OT JIPY)KECTBaTa OT TpyliaTa, IeHaTa Ha TMPHUBICYECHUTE CPEJCTBA M Jia CE OICHSAT
aJiekBaTHO (OpPMHUTE Ha TOJIbpKaHE Ha CBOOOJHWTE IMKBUJHU CPEICTBa, 0e3 Ja ce JoIycKa
HeolpaBJaHa KOHLUEHTPALMs Ha 1aJeH PUCK.

IIporpamara Ha Jlpy>XecTBOTO Maiika 3a I[UIOCTHO YIIPaBJIEHUE HAa PUCKA € ChCPEAOTOYEHA BBPXY
HEMPEABUANMOCTTA Ha (1)I/IHaHCOBI/ITe rnasapuv 1 uMa 3a e 1a HaMajiid €BEHTYaJIHUTE He6HaFOHpI/I$[THI/I
eeKTH BbpXY (PHUHAHCOBUTE PE3YNTATH.
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2.10.2. Ia3zapen puck

a)Banymen puck

JpyxecTtBata OT rpynara HE ca W3JI0)KEHW Ha 3HAYMM BaJIyTeH PHUCK, ThH KaTO CIEIKUTE Ce
W3BBHPINBAT OCHOBHO B JICBa. 3a6MHTE, MMOJYYCHU U M3IUIAIIIAHU B JICBa HE U3JIaraT rpynara Ha BallyTeH
PHICK Ha MapUYHHUTE MOTOIM. [ pynaTa He MoabpkKa 3HAYMMU MAPHIHHA HATUYHOCTH U3BHH TE3U B JICBA.

0) Jluxeen pucx

Hsma puHAHCOBHM MAaCHBH, KOMTO M3J1aratr JAPYXKeCcTBaTa OT TpylaTa Ha JUXBEH pucK. [lomydeHuTe ot
U TPEIOCTABEHUTE Ha IBIICPHU TMPEANPHATHS ICTO3WTH/3a€MH CE€ TapaHTHPAT OT JAPYKECTBOTO
Maiika. [oguniHaTa JuxBa Mo TSIX Ce OMpeeNs OT JOrOBOpeHa Haa0aBKa U IUIaBallia JUXBa B pasMep
Ha TpumeceueH SOFIBOR.

8) Llenosu puck
I'pynara e uznoxeHa Ha MPSK [IEHOBH PUCK, JOKOJKOTO MpHJIAraHUTe IIEHH Ha YCIYTH ce oOpa3yBaT
Ha OCHOBATa Ha Ma3apHU MPHHIUIY ¥ OTPa3sBaT BCUYKU POMEHHU B KOHKPETHATA CUTYAIHS.

2.10.3. Kpeoumen puck

B rpynara Hsma 3HauMTENHA KOHLEHTpaLMs Ha KPEAUTEH pHUCK. J[pykecTBOTO Malka HMa
pa3paboTeHa W BHEAPEHA MOJMTHKA, KOSATO rapaHTHpa, Y€ MPUXOAUTE OT HMPONaXOHTE HA YCIyTd U
CTOKU U MPHUXOJHTE OT HAEMH ca ChOMpaeMu, Thil KaTO ce M3BHPIIBAT OCHOBHO MEXIY ChC CBBP3aHU
JIUIA — IBIIEPHU MPENNPUITUS U IPEATIPUATHETO MalKa.

OUHAHCOBUTE AKTWUBH, KOMTO IMOTEHIHMATHO H3JIaraT rpynara Ha KpeOWTEH PHUCK, ca IMPEAHMHO
B3eMaHMs OT HpoaxO0u. OCHOBHO rpymnara € W3JI0KEHO Ha KPEAWTCH PUCK, B CIlydail ue HSIKOW OT
KOHTPAareHTUTE HE U3IUIATAT CBOUTE 3a1bJDKeHM. IlonnuTrKaTa Ha ppbKOBOACTBOTO 32 MUHUMHU3UPAHE
Ha TO3U PUCK € HAco4YeHa KbM OCBLICCTBSIBAaHE Ha €(EKTHBHO NPENOrOBapsHE W Pa3CpOUBAHE Ha
B3€MaHMs, IIPHU HEOOXOIUMOCT.

2.10.4. JTuxeuoen puck

[Ipenna3mMBOTO ympaBieHHe Ha JIMKBUIHHS PHUCK MpEANoiara IMOJAbPXKaHe Ha JIOCTAThYHO
KOJIMYECTBO IMMapuUIHU CPEACTBA, KAKTO U Bb3MOKHOCTHU 3a JOIIBJIHUTCIIHO (bI/IHaHCI/IpaHe B paMKUTC Ha
rpynata. [lopamm puHamMu4YHATAa TPUPOJA HA OCHOBHHUTE THIOBE OW3HEC, PBHKOBOJICTBOTO Ha
JIpy’KeCTBOTO Maika MMa 3a IieJ Ja IOCTUTHE T'bBKABOCT BBB (DHHAHCHPAHETO, KAaTO IMOIIbPXKA
aJIeKBaTEH JJOCTHII JI0 IPUBJICYEH PECYpC.

2.11. Jledpunuuua u ouenka na eiremenmume HA KOHCOAUOUDAHUA OMUYECM 34 (DUHaAnco8omo
CbCmosHue

2.11. 1. Hmomu, Mawunu u coopvicenus

a)llvpeonauanna oyenxa

HNMoTH, MamiMHM W CBOPHXKCHUS TIPU IIbPBOHAYATHOTO MM MpPUIOOMBAaHE ce€ OIEHSBAT II0
ce0ecTOMHOCT, KOSATO BKJIIOYBA IOKYIHATa II€HA, MUTHHYECKUTE TAKCH W BCHUYKH APYTH NPEKU
pasxonu, HeoOXOIMMH 3a MpPHUBEXKIAaHE Ha aKTHBa B pabOTHO CBHCTOSIHME 3a NpEABMKIAHATA MY
yrnorpeba. Ilpekute pa3xoam OCHOBHO ca: pa3Xoad 3a IOArOTOBKA Ha OOEKTa, pa3sxogu 3a
I'bPBOHAYAJHA JOCTaBKa M 0OpaboOTKa, pa3xoAuTe 3a MOHTAX, Pa3XoAM 3a XOHOpapu Ha JIMIA,
CBBP3aHHU C IMPOEKTa, HENPHU3HAT AaHbueH KpeauT u 1p.. CebecToiiHOCTTA Ha WMOT, MallMHA WU
CBHOPBKEHHE, Ch3AaJIeH OT IPYKECTBO OT TPyIaTa, BKIIOYBA IPOU3BOICTBEHUTE Pa3X0IH, ONPEACIITHI
o pena Ha MCC 2 MarepuaiHu 3anacy, KakTo 3a MPOor3BeIeHaTa MPOYKIIHS.

B nenara Ha npumoOuBaHe(ceOecTOHOCTTa) HA MMOT, MAalllMHA WM ChOPBXKEHUE CE BKIIOYBAT U
pasxonu 1o 3aeMu 3a akTuBH, npuaodutu cnen 01 suyapu 2009 ronuHa A0 naTata Ha BHBEXKIAHETO
MYy B €KCIIJIOATaIusl.
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Cren Ta3u Aata pa3xoAuTe MO 3a€MH C€ OTYMTAT KaTo TEKYIIW pa3xoAd B OTHYETa 3a Medandara Wiu
3arybata W JApyrusi BceoOxBaTeH noxon. [lpu mpupoOwBaHe Ha MMOTH, MAIlMHU M ChOPBKEHUS,
3ammoynaino npean 01.01.2009 roawuna, He ce BKIIOYBAT Pa3XOIUTE TI0 3a€MH 3a T€3H aKTHUBH. 3aKyIeH
coryep, 6e3 KOWTO € HEBB3MOXKHO (DYHKIIMOHHPAHETO Ha 3aKyNEeHO 00OpyABaHE, ce€ KalUTaIu3upa
KaTo 4YacT OT ToBa oOopyaBaHe. Koraro B UMOTHTE, MAIIMHUTE U CHOPBKCHUITA CE ChIbPIKAT
KOMITOHEHTH C pa3ifyHa MPOIBIKUTEIHOCT Ha TIOJIE3EH J)KUBOT, T€ CE OTYUTAT OTEITHO.

6)Cmoiinocmen npae

PrkoBOICTBOTO Ha [IpyKEeCTBOTO Maiika € BB3MPHUEIIO MOJIMTHKA Ha KalMTAIM3UPAHE Ha aKTUBU TPU
TMOJIO’KEHUE, Y€ IMTbpPBOHAYATHATA MM IICHA € paBHA WU MO-TOJIsIMA OT Tpara Ha cbiiectBeHocT ot 500
JieBa 3a OMpeJieliTHEe Ha JIaJICH aKTUB KaTO HETEeKYI, MO KOMTO Mpar Te ce M3IKCBAT KaTto pa3xon B
MOMEHTa Ha MPUAOOMBAHETO UM, HE3aBUCHUMO Y€ T€ IPUTEKABAT XaPAaKTCPUCTUKATA HA HETEKYII
aKTUB,

8)Ilocneosawu pazxoou

P33XOI[I/ITC 3a PECMOHT U NOAAPDBIKKA Ha UMOTH, MAallIMHU U CHOPBIKCHUA CC IMPU3HABAT B OTUCTA 3a
nevanbara M 3arydara u Ipyrusi BCeOOXBaTeH JOXO/I IIpe3 MEPHOoa, B KOWTO ca HapaBeHH.
[TocnenBamy pa3xoay Ha PEMOHT Ha HMOTH, MAIllMHU ¥ ChOPBKEHHSI, KOUTO Ca CBBP3aHU C ITOAMSHA
Ha OCHOBHM YaCTHU U BB3JIU UJIU TaKWBA, CBBP3aHU C NIPEYyCTPOMCTBO, PEKOHCTPYKIMS U TEXHOJIOTMYHO
00HOBsIBaHE, ce KallUTaJM3upaT KbM OajlaHCcOBaTa CTOMHOCT Ha aKTHBA, CAMO KOTaTO Ce OYaKBa, 4e
CHOTBETHOTO APY’KECTBO WIE ITOJIYyIH OIS HKOHOMHUYECKH U3TO/IH, CBBP3aHH C yroTpedara Ha TO3H
aKTUB M KOTaTO OTYETHATa UM CTOWHOCT MOKe Ja ObJe JOCTOBEPHO OIpesielieHa, KaTo ce MpaBu U
mperjca Ha OCTaTbUYHHA MY ITOJIC3CH KMBOT KbM JaTaTa Ha KalluTaJInu3alus. EI[HOBpCMeHHO C TOBa, HC
aMOpPTH3MpaHaTa YacT Ha MOAMEHEHHTE BB3JIM M arperaTtd ce OTIHCBa OT OalaHcoBaTa CTOHHOCT Ha
aKTHBUTE M Ce€ NpH3HABa 3a pa3xoJ B OTYeTa 3a Nedyaydara WM 3arydara W JIpyrust BCEOOXBAaTeH
JOXOI.

Pa3xoam 3a exxeHEBHO OOCITy)KBaHE Ha aKTUBUTE CE MPHU3HABAT B Me4aiOM M 3aryOu KaTo pas3xo] B
MOMEHTA Ha BH3HUKBAHETO HM.

2)Pazmana na axmueu

[Ipu npunoOwBaHE Ha WMOT, MallliHA W CHOPHKEHHE B pe3yiNTarT Ha pa3MsHa 3a ApPYr aKkTHB,
HE3aBHCHUMO JAJId € CXOJIeH WIIM He, IleHaTa Ha NPUAO0OWBAaHE Ce OIpeeNs IO CIIpaBeanBaTa My
CTOMHOCT, OCBEH B CIICTHUTE CIIyJaH:

- aKO clIeJIKaTa Io 3aMsSHaTa HsiMa ThPTrOBCKHU XapaKTep

- aKO HEe MOXE JIa ce OIpeNeiy HAJAEKIHO CIPaBeIINBaTa CTOWHOCT HUTO HA TIOJTyYaBaHHS, HUTO Ha
OTJIaBaHMS aKTHUB.

AKO TIpUOOUTHST aKTUB HE C€ OIICHSBA IO CIPABEIMBa CTOMHOCT WIIM CHEJKATa HE € C ThPrOBCKU
xapakTtep, [ieHaTa My Ha MpUI00MBaHe ce ompezens mo O0ajJaHcoBaTa CTOMHOCT Ha OTAAJCHHs aKTHB.
Crnenkara 1o pa3MsiHaTa € ¢ ThPIrOBCKH XapakTep , aKO C€ MPOMEHST CHIIECTBEHO MAPUIHUTE TTOTOIH
Ha CHOTBETHOTO JIPY>KECTBO OT Ipymarta.

o)Ilocnedsawjo oyensnsane
[TocnieaBaioTo oleHsABaHE HA UMOTH, MAIIIMHU U ChOPBIKEHHUSI CE€ U3BBPIIBA 110 METOa
- MOJIeJN Ha IIeHaTa Ha MpUI00uBaHe

e)Obesyenxa

AKTHBHM, KOMTO HMaT HEONpEACJCH IOJIe3eH >XHUBOT HE CE€ aMOpPTHU3MpaT, a C€ IpoBepsBaT 3a
oOe31ieHKka Ha roaumiHa 0asza. [I[peHocHUTEe CTOWHOCTH Ha UMOTH, MAITUHHA U CHOPHKCHUS TOJUIekKAT
Ha mperyiea 3a o0e3leHKa, KOraTro ca HalMIe CHOWTHS WM TPOMEHH B OOCTOSATENICTBATA, KOUTO
MOKAa3Bar, ue Ta3yu CTOMHOCT OW MOTJIa Jla ce OTJINYaBa TPaHO OT Bb3CTAHOBUMATA UM CTOHHOCT.
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AKO ca HaJIMIEe TaKUBa HHAMKATOPH, Ye MPUOIM3UTEIHO OIpeiesieHaTa Bb3CTAHOBUMA CTOWHOCT € I0-
HHCKa OT TSAXHaTa OajlaHCOBa CTOWHOCT, TO MOCJIEHATa C€ KOPUTMpa A0 Bb3CTAHOBUMATA CTOMHOCT Ha
aKTHBUTE, HE3aBUCHMO OT MPHJIAraHWs MOZEN Ha MOCIeIBaIIO0 OLeHsBaHe. 3aryoute ot oOe3leHKa ce
OTYUTAT B OTYETa 3a Medanbara WM 3arybaTa M APYrus BCeoOXBaTEH JOXOJ, OCBEH aKO 3a JaJeHHs
aKkTUB He € (opMupaH NpeoleHBYECH pe3epB. ToraBa MpeoleHKAaTa ce OTHACS B HamaJjeHHEe Ha
NPEOICHBYHHS PE3EPB 10 U3UepIIBaHETO My. [IpeBHIIEHHETO ce BKIIOYBA B OTYETA 3a Iedandara MiH
3ary0aTa u JpyTus BCeoOXBAaTeH JOXO.

aic)Omnuceane

VIMoTH, MalIMH U CHOPBKEHHS Ce OTIHCBAT OT OT4YeTa 3a (PMHAHCOBOTO CHCTOSHHE, KOTAaTO OBIAT
M3BaJICHN OT YNOTpeba WIIM KOraTo HE Ce O4YakBaT OBJCIIM MKOHOMHYECKH HM3TOJU OT TAXHOTO
M3M0JI3BaHE WM 3BaXKIaHEe OT yHoTpeoa.

Ileyanbara nnm 3arybara oT M3BaXKJAaHETO OT yIOTpeba ce OIpeneNst KaTo pa3linka MEeXIy HEeTHHTE
NOCTBIUICHNS M OajlaHCcoBaTa CTOMHOCT Ha aKkTHBAa M TpsiOBa Ja ce BKIIOYBAT HETHO B OTYETA 32
neyanbara wiy 3arybara u Apyrusi BCEOOXBaTEeH JOXO/ KaTO APYTH AOXO.IH.

[Ipn moxMsiHA HA YacTH, Ce OTIHCBA OanaHcoBaTa CTOMHOCT Ha IMOJMEHEHATa 4acT, KaTO ChOTBETHOTO
JPYKECTBO M3IOJI3BA [IeHaTa Ha IPUI00MBaHe Ha 3aMEHsIIaTa JacT.

3)Memoou na amopmusayus

AMOpTH3aLUUTE HA UMOTH, MaIllIMHYA U ChOPBKEHUS CE HAUUCIIABAT, KaTO IOCJIEA0BATEIHO CE IIpHilara
JIMHEUHUSAT METOJ4 Ha 0a3a IMOJE3HMS JKMBOT Ha AKTUBUTC, ONPCACIICH OT PBHKOBOJACTBOTO Ha
HdpyxkecTBoTOo Maiika, C Ied pasmpefelissHe Ha pasjiuKara MeXIy OalaHcoBata CTOWHOCT U
ocTaThbYHAaTa CTOMHOCT BBPXY IIOJIE3HHUS >KMBOT Ha akTuBHUTe. Koraro B MMoOTHTE, MAalIMHUTE MU
CHOPBKEHUSATA C€ ChIBPKAT KOMIIOHEHTH C pa3jIiyHa MPOABIDKUTEIHOCT HA MOJIE3€H JKUBOT, TE €€
aMOPTU3UPAT OTACTHO. AMOPTH3aIUsITa ce MTPU3HABa B MevajaOu U 3aryou Ha 0a3a JTMHEWHUS METOJ
Bb3 OCHOBAa HA OYAKBAHMs IIOJIE3€H JKMBOT HAa BCEKM €IUH KOMIIOHEHT OT MMOTH, MAIIUHH M
ChOPBKEHUs. AMOpPTH3alMsi Ha NPUIOOUTH AaKTHBU IPH YCJIOBUATA HAa (UHAHCOB JIM3UHI Ce
Ha4yuCJIsiBa 3a IMO-KbCHA M3MECKAY CPOKa Ha AOTOBOpA W TEXHUS IMOJIC3CH KMBOT, OCBCH B CJIYUaUTC,
KOTaTO € IOYTH CHUTYPHO NPHUI0OMBAaHETO Ha COOCTBEHOCTTa BBPXY TAX JO Kpas Ha CpoKa Ha
JIOTOBOpA.

Hpe3 roavHaTta HE Ca M3BbpUIBAHW IMPOMCHHU B MNPUJIAraHUTE METOJU W HOPMU HA aMOpPTU3allUA B
CpaBHEHME C [IPEJXO0/(HaTa OTYETHA TOAMHA.

3eMsATa M pa3xomuTe 3a NPUAOOMBAHE HA HMMOTH, MAIlMHA W CHOPBHKEHHS, KOMTO Ie ObaaT
KallUTaJIU3UPaHHU HE C€ aMOPTH3HPAT.

MCTOILI/ITG Ha aMopTusauus, IMOJICSHUAT JKXKUBOT U OCTATHUYHHTE CTOMHOCTH C€ npepasriiexxKaar KbM
BCSIKA OTYETHA JaTa U Ce KOPUTHUPAT aKo € MOJIXOAALIO.

2.11.2. Qunancoe 1uzunz

Jusunzononyuamen

Jlu3uHT, IpU KOWTO ce TpaHC(epupa KbM CHOTBETHOTO APYXKECTBO CHIIECTBEHATA YACT OT BCUYKH
PHUCKOBE M CTOIIAHCKH TIOJI3H, IPOU3THYAIIN OT COOCTBEHOCTTA BHPXY aKTHBA N0J] (UHAHCOB JIM3UHT.
AKTHBa ce KaluTalv3upa B OTYeTa 3a (PMHAHCOBOTO CHCTOSIHHE KaTO Ce€ MPEJCTaBs KaToO HETEKYII
MaTepHaJIeH aKTHB O] JIM3MHT 10 [IeHa Ha He3a0aBHa MpoJax0a Wi ako € Mo-HUCKa — 110 ceramrHara
CTOWHOCT HA MHHMMAJITHATE JIU3UHTOBH TUTalaHus. JIM3MHrOBUTE TIAIIaHUS ChABPIKAT B OMPEIEICHO
CHhOTHOIIIEHHE (MHAHCOB Pa3XxoJl (JIMXBaTa) M MPHIAJaliaTta ce YacT OT JIM3UHTOBO 3a/IbIKCHUE
(rmaBHMIA) Taka, 4ye Ja CE€ IOCTHTHE IOCTOSHEH JIMXBEH MNPOLEHT Ha HEW3IUIaTeHaTa 4acT OT
TJIaBHUIIATA TI0 JIM3MHTOBOTO 3aJIbJDKeHUE. JIMXBEHNUTE pa3Xoj, CBbP3aHU C HACTHUs TOJ (HHAHCOB
JU3MHT aKTHB, Ca BKJIIOUYEHH B OTYETA 3a Nedadara Win 3arydara u Ipyrus BceoOXBaTeH JIOXOJI Tpe3
MEPHO/A HA JIU3UHTOBHS IOTOBOP, KOTATO CHIIUTE CTaBaT ABHKMMH, CHIIIACHO TOTOBOPHHUTE YCIOBHS,
Taka 4e MPEACTaBIABAT €IUH MOCTOSHEH NEPUOANYEH IPOIEHT Ha HAYHCIEHHE BBPXY OCTaBallOTO
3aIbJDKEHHE 32 BCAKA TOJUHA.

Juzunzooamen
Jlusuer, pu KOUTO ce TpaHcdeprpa U3BBH CHOTBETHOTO JPYKECTBO CHINECTBEHA YACT OT BCUYKH
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PUCKOBE U CTOIMMAHCKHU U3roAu, NIPOU3TUYAIIHN OT COOCTBEHOCTTA BBpPXY aKTHUBaA 1O/ (I)I/IHaHCOB JIN3HWHT.

AKTUBBT C€ W3MHUCBA OT aKTHBUTE HA JH3MHIOJATENS U C€ TPEJCTaBs B oTyera 3a (UHAHCOBOTO
CBhCTOSIHUE KaTO B3EMaHE ChC CTOWHOCT, paBHA Ha HETHATA WHBECTUIUS OT Jju3uHra. HerHara
WHBECTHIIMS B JIM3MHTOBHS JIOTOBOP TPEICTABIIsABA pa3jivKaTa MEXAYy cOOpa OT MUHUMAIHUTE
JU3UHIOBU TUTAIAHUS TIO JOTOBOpa 32 ()MHAHCOB JIM3UHT W HETapaHTHpaHaTa OCTaThb4HA CTOHHOCT,
HauYuClieHa 32 JU3UHrOJaTeNs, u He3apaboTeHus: (UHAHCOB Joxol. Pasznukara Mexny OaraHcoBarta
CTOWHOCT Ha OTA3JeHUS 1Mo (PMHAHCOB JIM3MHT JIOTOBOP ( MPH MPEJAaBaHETO HAa aKTHUBA) KaTO JIOXOJ
OT mpoaaxoa.

[MpuzHaBaneTo Ha 3apaboTeHHs (UHAHCOB TPUXOJ KATO TEKYII JMXBEH MPUXOJ C€ OCHOBaBa Ha
MPHUJIAraHeTO HA METO/1a Ha €(PEKTHBHATA JINXBA.

2.11.3. Onepamueen nu3unz

Juzunzononyuyamen

JIM3UHT, TPH KOWTO HAEMOAATENAT MPOABIDKABA Ja MPUTEXKaBa ChIIECTBEHATA YacT OT BCHYKH
PHCKOBE M CTOIMAHCKM H3TOAW OT COOCTBCHOCTTa BBPXY JaJCHHS aKTHB C€ KiIacH(HIMpa Karo
OIICPATUBCH JIM3WHT. Hopam/l TOBAa aKTHUBBT HC CC€ BKJIIOYBA B OTUCTA 3a (bI/IHaHCOBOTO CBbCTOAHUC Ha
JIM3UHTOTIOTYYaTeJIs.

[namanusaTa BB Bph3Ka C OMEPATHBHUS JIU3HHT CE MPHU3HABAT KATO Pa3XxoH B OTYETA 3a medandara
WM 3ary0aTa U Apyrus BCEOOXBATEH J0XO0/ Ha 0a3a JJMHEECH METO/ 3a IEPHOa Ha JIM3UHTA.

Juzunzooamen

Haemonarenar npoabikaBa fa MPUTEXaBa ChIIECTBEHA YaCT TO BCHYKU PUCKOBE M CTOMAHCKH H3TOIN
OT COOCTBEHOCTTA BBPXY JAajJicHUs akTuB. [lopajgu TOBa TO3W aKTHB MPOIBIDKABA Jia € BKIIOYCH B
ChCTaBa HAa HETOBUTE HETEKYIIM MAaTepUANHA AaKTHBH, KAaTO aMOPTH3AIlMiTa My 3a TepHojaa ce
BKIIFOYBA B TEKYIIUTE Pa3XOAH Ha JIM3UHTOAATETIS.

[IpuxombT OT HaeMH OT OIEPATHBEH JIM3WHI C€ MpH3HaBa Ha Oa3arta Ha JIMHEHHWS METOA B
MPOIBDKCHUE HA CpPOKa Ha CHOTBETHHUS JU3UHT. [IbpBOHAYAIHO HANpaBEHHUTE MPEKH Pa3XOJH BHB
BpPB3Ka C JIOTOBAPSHETO W ypPEXKIAaHETO Ha ONEepaTHUBHUS JIM3HWHT, ce N00aBiAT KbM OaraHcoBaTa
CTOWHOCT Ha OTAAJCHUTE aKTHBH U CE MPH3HABAT Ha 0a3ara HA JIMHEHHUS METOJl B MPOBIDKCHHE Ha
CpOKa Ha JIM3WHTA. Pa3mu4yHu OT TE3W JIM3UHTOBH JOTOBOPH Ca JOTOBOPH 3a ONMEPATHBEH JIU3UHT U TE
HE Cce MPU3HaBaT B 0TYETA 32 (PMHAHCOBOTO ChCTOSTHUE HA J[py>KECTBOTO.

2.12. Ivazocpounu gpunarncoeu axmueu

- AKIIMM ¥ JJI0Be B IPEANIPHSTHS OT Ipyna
AxnuuTe /asnoBeTe/ Ha PEIIPUATHATA OT IPyINaTa c€ OTYUTAT I10 [IeHa Ha IPUI00NBaHE B
WHAMBHIyaJTHUTE OTUETH Ha APY’KECTBATa OT rpynara. B KOHCONMAMpPaHUs OTYET aKIIUUTE U JSIIOBETE

Ha OpeaAnpudATyiATa OT rpyIiia ca CJIMMUHHUPAHU 3a CMCTKA Ha 3alIMCAHUS KalluTall.

Hﬂeecmuuuormu umomu

I/IHBeCTI/IHI/IOHHI/I HMOTH ca COOCTBEHU HJIM HAETH II0 (1)I/IHaHCOB JIM3UHT 3€MU WK Crpaav, Wik 4aCTu
OT T4X, U CC ObpXKaT OT Ipylara 3a IMOJydaBaHC Ha I0XOAUW OT HAaCMU WK 3a YBCJIIMYAaBaHC Ha
CTOMHOCTTA Ha KamnuTajia, uJid 1 3a IBCTC, HO HE C LIS np0ﬂa>K6a B oOMuaifHaTa ,Z[eﬁHOCT, M3I10JI13BAHC
3a IPOMU3BOACTBO MJIM JOCTAaBKa HA CTOKHW U YCIIYI'U WX 3a aAMUHUCTPATUBHU LECJIHN.

HeHaTa Ha HpH}IOGI/IBaHe Ha 3aKyll€H HWHBCCTUIIMOHCH HMMOT BKJIIOYBAa HEroBaTa IIOKYIIHA II€HA U
BCSKAKBHU pa3xoar, KOUTO MOraT a My 6’B,Z[aT MMPAKO NpHUIIHCAaHU.

Pasxonute, KOUTO MOTraT Ja ObaAT MPSKO MPHUIMCAHH, BKIFOYBAT NMPOGECHOHAIHUTE XOHOpapHu 3a
MPaBHU YCJIYTH, JaHBLU 1O NMPEXBBPISHE HA UMOTA, IPYTH Pa3XOA IO CIAEIKATA U KaUTaIu3UpaHU
pa3xoy MO 3aEMHU.

IlenaTta Ha npuaOOMBaHE HA HHBECTUIIMOHEH UMOT, IOCTPOCH 10 CTOIMAHCKHM HAYWH, € HeropaTa IieHa
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Ha MpUI0OMBaHE KbM JlaTaTa, KOraTo CTPOUTEIICTBOTO WM Pa3pabOTBaHETO € 3aBbpiicHo. l{eHaTa Ha
npu100MBaHe Ha MHBECTUIIMOHHHS UMOT HE CE YBEJIMYaBa ChC:

a) IMbPBOHAYATIHUTE Pa3Xoau (OCBEH aKO T€ ca HEOOXOIUMHU, 3a Ja MPHUBEJAT UMOTa B paOOTHOTO MY
CBhCTOSTHUE, TIPEJIBUICHO OT PHKOBOJICTBOTO);

0) TbpBOHAYAIHHUTE OIEPATUBHU 3aryOW, MOHECCHH MPEId HHBECTUIMOHHUSAT MMOT Jia JOCTUTHE
TUTAHUPAHOTO HUBO Ha 3a€TOCT, HITU

B) HEOOMYAHO TOJIEMH KOr4decTBa OpaKyBaH MaTepua, TPyl WIH IPYTH PECYPCH B CTPOUTEICTBOTO
WK pa3pabOTBaHETO HA UMOTA.

IIpennpusiTriero Maiika e n30pano Mojena Ha IleHaTa Ha CIpaBeIMBaTa CTOMHOCT KaTO CUYETOBOJIHA
Ha TpyIriaTa IMOJIUTHKA U TPHIJIara Ta3y MOJUTHKA KbM BCEKU €IMH OT CBOMTE MHBECTUIIMOHHN UMOTH.
WHBECTUIIMOHHUTE UMOTH C€ OTHHCBAT OT OTYeTa 3a (PMHAHCOBOTO CHCTOSHHE KOTAaTO CE HM3BAIAT
TpaHO OT ymoTpeba miu npu npoaaxoa. [leyanoute wim 3aryoure, Bb3HUKHAIY TP NIPOoAaKOaTa Ha
WHBECTUIIMOHHUTE UMOTH, ONIPEACICHH KaTO pa3iinka MKy MPUXOAMTE OT Mpojaxda u OanaHcoBaTa
CTOWHOCT Ha UMOTa CE€ OTYHUTAT KaTO JIPYTH AO0XOJM (HETO) B OTYETa 3a redandara wid 3arydara u
Ipyrusi BceobxBareH a0xoj. Koraro ynorpedara Ha WHBECTUIIMOHEH UMOT C€ ITPOMEHH TaKa, 4e TOU ce
pexiacudunpa B UMOTH, MAlllMHU U CHOPHKEHUS, HETOBAaTa CIIPaBeIINBA CTOWHOCT KbM JlaTaTa Ha
pekiacudukanmaTa cTaBa IieHa Ha MPUI00UBaHE 3a TOcieBamio oryuTane. Ciesl MbpBOHAYATHOTO UM
MIpU3HABAHE WHBECTUIIMOHHUTE MMOTH CE€ OTYMTA MO TAXHATA CIPAaBEIMBA CTOMHOCT KBM Kpasl Ha
orueTHuss Tiepuoa. CrmpaBemnBara CTOWHOCT HAa WHBECTHIIMOHHWTE WMOTH € TiIXHATa Ma3zapHa
CTOﬁHOCT, YCTaHOBCHA OT Hy6HI/IKYBaHI/I MpEACTAaBUTCIIHNU JaHHU 3a MOCICAHUTE OCHIICCTBEHU CACIIKH
kbM 31 nexemBpu 2014 r. Ha uHBECTHIIMOHHMTE UMOTH, OTYUTAHU IO CIPABEJIMBA CTOMHOCT HE CE
Ha4YuCJIIBAaT aMOpPTU3allUuu.

Hugecmuuuu

HpyxecTBoTO Kiacu(uIMpa CBOUTE HMHBECTUIIMM B CICAHUTE KaTeropuu: (DUHAHCOBH aKTHUBH,
OTYHUTAHH TI0 CIIPABEIMBA CTOMHOCT KaTO Mevyayioa uiiu 3ary0a, ¥ KpEeAUTH U B3eMaHMsl.
Knacudukamnusra ce u3BbpIIBa CIIOPE] MENTa, 32 KOSATO ca MPUAOOUTH NHBECTUIIUUTE.
PrkoBoscTBOTO Ha Jlpy>KecTBOTO ompenens KiacupUKanusaTa Ha WHBECTUIIMUTE CH B MOMEHTa Ha
MOKYIIKaTa U IMPEICHsIBA MPEeIHA3HAYCHUETO UM B Kpasi Ha BCEKH OTUETEH MEPUOI.

a) QUHAHCOBU AKMUBU, OMYUMAHU NO CAPABEONUBA CIOUHOCH, KAMO nevanda uiu 3a2yoa

Ta3u kareropusi UMa JiBe MOJKATETOPHU: JIbPKaHU 338 ThpryBaHe (MHAHCOBU aKTUBU M OTUHUTAHU TI0
CTpaBe/IIiBa CTOWHOCT ()MHAHCOBM AKTHUBM Karo Imedanba wiau 3ary0a. DHUHAHCOB aKTHB ce
KjJacupuIupa B Ta3W KAaTEropus, ako € NpUAOOUT C Hesl mpoAax0da B KPaTKOCPOUEH IJIaH WMIIM BbH3
OCHOBAa Ha pCIICHHE Ha PBKOBOACTBOTO. AKTHBHTE B Ta3W KaTeropus ce KiIacHPUIMpaT KaTo
KpPaTKOCPOYHH, aKO ca JIbPKaHH 32 ThPIyBaHE WM C€ OYaKBa Ja ObJaT pealu3upaHu B nmepuoja ao 12
Mecena OT jJaTtara Ha OanaHca. Korato neHHM KHMXa, KiIacu(UIMPaHU KaTO aKTHBHU, IbpKaHU 3a
nponax0a ce mpozpaBaT WM 00e3LEeHsIBaT, HATPYNaHUTE KOPEKUHMH Ha CIpaBeAMBaTa CTOWHOCT ce
BKIIIOYBA B OTYeTa 3a Medanbara wid 3arybata W Jpyrusi BCeOOXBAaTEH JIOXOJ[ KaTo IMevanOu Hiu
3aryOM OT MHBECTUIIMOHHU LIEHHH KHMXa. CrpaBeninBaTa CTOWHOCT HAa KOTUPAHUTE MHBECTHLIUH CE
ompezess Ha 0a3a JaHHUTE 3a LIEHWTE Ha Hasapa. AKO Hasapa Ha ()MHAHCOBHUTE aKTHBH € HEaKTHBEH
(v 3a HeperucTpupaHH II€HHM KHWXKA), CHOTBETHOTO JIPY)KECTBO YCTAHOBSIBA CIIPaBE/IMBaTA
CTOMHOCT, W3MOI3BaKM TEXHUKU HAa OLEHSBAHE, KOWTO BKJIIOUBAT H3MOJ3BAHETO HA IIOCIEIHU
Ma3apHU OIEpALMU C AHAIOTMYHU WHCTPYMEHTH, aHAJIW3 Ha JUCKOHTHPAHWUTE MapUYHU MOTOLHN U
MO/JIEIY 32 OIIEHKa Ha OIUH, TPEpabOTEeHH J1a OTPa3AT ceu()UIHN 00CTOSTENCTRA.
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Ha nmarata Ha oTdera 3a KOHCOJUAMPaAHHs OTYET 332 (DMHAHCOBOTO ChCTOSIHHME J[py)KEeCTBOTO Malika
OIICHSIBA JTAJIM ChIIECTBYBAT OOCKTUBHU JJOKA3aTENICTBA, Ye (PMHAHCOB aKTUB WU I'PyIa OT (GHUHAHCOBU
akTUBM ca oOesueHeHu. Korato ce TecTBaT 3a o00€3[eHKAa KaNHTAIOBUTE IIEHHH KHUXKA,
KJIAaCU(UIMPAHU KAaTO JAbPKAaHU 3a ThPryBaHEe, CE B3UMa MPEABHJl HAIMYMETO HA CHINECTBCH WU
MPOJBIDKUTEIICH CIaJ B CIIPaBEJINBATA CTOMHOCT MOJ] OTYETHATA. AKO ChHIIIECTBYBA JI0KA3aTEICTBO 32
obe3ireHKa Ha (DMHAHCOBHTE aKTHBH, AbPXKAHH 3a ThPryBaHEe, TO HATPYHNAaHUTE 3aryou (M3YHCIICHH
KaTo pa3liuka MEXAy IieHaTa Ha MNpUA0OMBaHE W TEKylllaTa CHpaBeUIMBa CTOWHOCT, MHHYC
o0e3leHKkara, OTYETeHa B TPEIXOJCH MEepHOJ B OT4UeTa 3a medanbata Wiu 3arybata W JIpyTHs
BCCOOXBATCH JIOXOM), CC MPEMECTBAT OT KaluTajda M Ce NPU3HABAT B OTYETa 3a Medandara HIH
3arybaTa W JApyrusi BCeoOXBaTeH I0Xon. 3aryba OT oO0e3lleHKa Ha KalWUTAIOBH WHCTPYMEHTH,
npu3HaTa B OTYeTa 3a Iedanbara WM 3arybata W Jpyrust BceoOXBAaTeH OOXOJA, HE MOXeE Ja ce
CTOpHHpA TIpe3 oT4eTa 3a nedanbara uiu 3arybata u Apyrusi BCeOOXBAaTEH JTOXOJ MPH MPOSBICHHE C
obpareH edeKT oT 00e3IeHKaTa.

0) 3aemu u 63emanus

3aeMH ¥ B3eMaHHUs ca HEIEPUBATHUBHU (DMHAHCOBH aKTHBHU ¢ (DUKCHPAHU WIIM ONPENEICHH IUIAIlaHMs,
KOUTO HE ce KOTHpaT Ha akTUBEH Ma3ap. Te Bb3HUKBAT, Korato [{pyXecTBOTO AaBa MapuyHHU CPE/ICTBA,
CTOKM WIIM YCIyTH JTUPEKTHO Ha AeOuTOopa, 0e3 HaMepeHHe Ja ThpryBa ¢ Te3W pa3ueTH. Te ca
BKJIIOYEHU B KPAaTKOCPOYHHM aKTHMBH, C M3KJIIOYEHHME HA TE3W C MAaAEX IoBede OT 12 Mecema cien
Jarara Ha oT4era 3a (MHAHCOBOTO CHCTOSHHE, KOUTO ce KIacu(UIMPAT KaTo ABITOCPOYHHU. 3aeMHTE
Y B3€MaHUSTA CE BKIIIOYBAT B KATETOPHUATA Ha THPTOBCKU M JPYTH B3EMaHUs B OTUETA 32 (PUHAHCOBOTO
CBCTOSIHUE.

2.13. Mamepuaanu 3anacu

MarepuaaHuTe 3amacu IpH TAXHATa MOKYIKA Ce OLEHSBAT IO IIeHa Ha mpuaoOuBaHe. THProBcKkuTe
OTCTBIIKH CC BKJIIOUBAT B IIOKYIIHaTa CTOMHOCT Ha HpI/II[O6I/ITI/ITe MaT€puajIHu 3aracu.
CebecToliHOCTTa Ha MaTepUAIHUTE 3alacd BKIIOYBA Pa3XoAM 3a NMpUAOOMBaHE HA MaTEpPHATHUTE
3amacu, pa3xo/uTe 3a MPOU3BOICTBO HIIM NMPepadOTKa, KAKTO M BCHYKH JAPYTU Pa3XOJH OTHACSIIH Ce
JI0 IPUBEXKIAHETO HA MaTEPHATHUTE 3aIlacH JI0 TSIXHOTO TEKYIIIO MECTOTIONIOKEHHE U ChCTOSHHE.
Hertnara peanusupyemMa CTOHHOCT IPEJCTaBIIsABA MpeoiaraeMaTa IpoaxHa IIeHa B HOPMaJIHUSI X0
Ha CTONAHCKaTa AEHHOCT, HaMalleHa C NPHOJM3UTENHO OLIEHEHUTE Pa3Xoau IO 3aBBpIIBaHE Ha
NPOW3BOJCTBEHHSI IMKBI M TE3H, KOMTO ca HEOOXOJMMHM 3a OCBILNECTBSIBaHE Ha Ipojaaxodara.
MarepuanHuTe 3amacu ce Moco4BaT B OTYETa 32 (JUHAHCOBOTO CHCTOSHHME MO MO-HUCKATa OT JBETE
OLICHKH - Ce0ECTOMHOCT WIM HEeTHa pealu3upyema CTOHHOcT. HeTHaTta peamusupyema CTOMHOCT e
paBHa Ha OYaKBaHATa MPOAAXHA II€HA, P HOPMAITHO NMPOTHYaHE Ha JCWHOCTTa, HAMAJICHA C MPSIKO
CBBP3aHUTE C MPOJIAKOUTE pa3xou.

OneHkara Ha MOTPeOJIEHHETO Ha MaTepHAIHUTE 3allacH Ce W3BBPIIBA 10 METOJA Ha CPEIHO
npererieHara nena. OOe3leHKaTa HAa MaTepUaliHM 3alacu ce MPU3HaBa KaTo pa3Xxoj B IepHoja Ha
U3BbpIIBaHE Ha oOe3leHKara. Bcsko mocnensamo Bb3CTaHOBSBaHE Ha 3aryba or oOes3leHka ce
npu3HaBa B IMedanbata win 3arybaTa B Tiepuoja Ha Bb3CTaHOBsABaHeTo. [lpum mpojakba Ha
MaTepualiHy 3aracy OallaHCOBaTa MM CTOMHOCT ce MPH3HaBa KaTo Pa3Xoj Ipe3 MepHoja, mpe3 KOUTo
ca OTYETECHH MPUXOUTE OT IPOJIAKOH.

2.14. Tevpzoecku u Opy2u e3emanus

TBProBecKKTE B3EMaHUs CE TPEJICTABST U OTYUTAT 10 CTOMHOCTTA HA M3/1a/ieHaTa pakTypa, HaMmalleHa ¢
pasmepa Ha oOe3neHkara 3a HechOupaemu cymu. IlpuOnusurenHa oOLEHKa 3a CHbMHHUTEIHH U
HechOMpaeMu B3eMaHHUs ce MPaBU, KOTaTo 3a ChbOMPAaeMOCTTa Ha IAjaTa CyMa ChLIECTBYBAa BHCOKA
HecurypHocT. HechOupaemure B3eMaHUsi ce 00€3IEHSBAT H3ISIIO, KOTaTO TOBa OOCTOSATENICTBO Ce
YCTaHOBH.
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HecnOupaemure B3eMaHHs Ce OTHHCBAT, KOTaTO C€ YCTAHOBAT IPaBHU OCHOBAHUS 33 TOBA, WM
JIAJICHO THPTOBCKO B3eMaHE Ce MPEIEHH KaTo HABIHO HechOupaemo. V3mucBaHETO cTaBa 3a cCMeTKa
Ha (opMUpaHHS KOPEKTUB, a MPH JIMIICA HA TAaKbB, Pa3XoJa CE BIKCBA B OTUCTA 3a Mevandara Wiu
3ary0aTa u IpyTrus BCEOOXBaTCH J0X0J1. B3eMaHusATa B JIeBa C€ OICHSBAT IO CTOMHOCTTA MPH TSIXHOTO
BB3HUKBaHE, & TE3U JCHOMUHUPAHH B Yy>KICCTpaHHA BallyTa — M0 3aKIounTeNnHus Kypc Ha BHB kM
31 nexemBpu 2015, 1 ca HaMaNeHU ChC CTOWHOCTTA HA MIPU3HATATa 00E3IeHKa Ha TPYTHOCHOUpaeMH U
HechOMpaemu B3eMaHus. llpernea Ha B3emaHusATa 3a 00E3IEHKA CE M3BBPIIBA OT PHKOBOJCTBOTO Ha
JIpy’KecTBOTO B Kpasi Ha BCsKa TOJMHA W aKO MMa WHIUKAIMK 3a 1MoJo0Ha oOe3lieHKa, 3aryouTe ce
HAYMCIISBAT B OTYETa 3a medanbarta Wi 3arybara u Jpyrus BceoOxBaTeH moxoj. ObesmeHkara ce
W3YHCIIsABa Ha 0a3a Bh3pacTOB aHAIM3 HA B3EMaHMsTA OT JaTarta Ha maneka jao 31 mekemspu 2015
ronuHa. BzemaHusTa ce OTIUCBAT KaTo HECHOMPAEMU, KOraTO PHKOBOJCTBOTO MPEIICHHU, Y€ HE MOTaT
Jia ObJIaT HATIPABEHU TIOBEYE PA3yMHH YCHIIHUS 32 ChOUPAHETO M.

2.15. Hapuunu cpeocmea

[TapryHnTE CpeACTBa BKIIOYBAT KacoBaTa HAIMYHOCT M Pa3IUIAIIATEITHATE CMETKH, HEBB3CTAHOBEHH
CyMH OT IMOAOTYCTHH JIMIIA. HapI/I‘-IHI/ITC cpeacTBa B JIEBa C€ OILCHEABAT II0 HOMUHAJIHATaA UM
CTOﬁHOCT, a [MapuIHuTE CPEACTBA, JCHOMUWHHUPAHU B HYXXICCTPaHHA BaJlyTa — 110 3aKJIIOYHUTCIHUA KYypPC
Ha bHB xsM 31 mexemspu 2015.

2.16. Axyuonepen kanuma

OCHOBHHAT KalMTAJ € MPEICTaBEH 10 HOMUHAIHATA CTOMHOCT Ha W3JaICHUTE aKLIUH.

IlocTprieHusATa OT U3AAAEHU aKIMK HAJ TAXHATa HOMUHAJIHA CTOMHOCT C€ OTYMTAT KaTo MpeMUITHU
pesepBu. OOMKHOBEHHTE akUMM ce KiIacupuuupaT KaTo Kanurtal. [IpuBuiernpoBaHM akLUU CbC
3aIb/DKEHUE 332 00paTHO M3KYIyBaHe ce KIacu(pUuupaT KaTo MacuBH. Pasxomute mo emucus Ha HOBU
aKIUKM, KOUTO ca MPSKO CBBbP3aHH C Hesl, C€ OTYUTAT B COOCTBEHHWS KalWTal KaTO HaMalleHHE Ha
MOCTBIJICHUATA OT EMHCHSTA, KaTO c€ EMMMMHHUPA eeKTa Ha JaHbIUTE BHPXY A0XO0/a.

Korato /[lpyxecTBOoTO Maiika HW3KylyBa COOCTBEHHM aKLWM, IJIaT€HaTa CyMma, BKJIOYBAIlAa U
CHOTBETHUTE MPSKO CBBP3aHHU JOIBIHUTEIHN Pa3xo/y, (HETo OT edekTa Ha JaHBIUTE BEPXY JOX0/a),
ce WM3BaXJa OT MpHHAAJICKAIUS Ha cOoOCTBeHMIMTE Ha J[py)KeCTBOTO Maika KamuTai, J0KaTo
00paTHO M3KYINEHUTE aKLUWH He ce 00e3CHIIAT, IMpojanaT win npeusnazar. Koraro Tesum akuuu mo-
KBCHO C€ MpOAajaT WM Npeu3Aajar, BCEKH NMPHUXOJ, HETUPAH C NPSKO CBBbP3AHUTE IONBIHUTEIHU
pa3xo/y Mo TPaH3aKIMATA U CHOTBETHUS JJaHbUeH e(eKT, ce BKIIOYBA B KalWTala, MpUHAIekKAI] Ha
coOcTBeHUIMTE Ha J[pyKeCTBOTO MaiiKa.

2.17. Ilpemuu/(omoueu) om emucuu Ha aKkyuy

HpeMI/II/ITe WA OTOUBHTE OT E€MHCHH Ha AKIIUNU TIPEACTABJIABAT pa3jIMKaTa MCEXKAY CMUCHUOHHATa
CTOMHOCT 1 HOMHHAJIHAaTa CTOMHOCT Ha CMUTUPAHUTEC U HeﬁCTBHTQHHO 3aIllJIaTCHUTC aKIIUHn. HpeMI/II/ITe
U OTOMBUTE OT EMHCHM Ha AKIUU C€ MPEACTAaBAT HETHO OT MPEKHUTE pa3xoAu IO MpEAjiaraHe€To Ha
CMHUCHATA OT aKI[UH.

2.18. Pesepe om nociedeauiu oyeHKu

Karo mnpeonenpueH pe3epB B KOHCOJIMAMPAHUS OTYET 3a (PUHAHCOBOBOTO CBHCTOSHUE Ha
MKOHOMHMYECKATa Ipyla € NPEICTaBEH pe3yNTaTbT OT H3BBPLIBAHUTE Mpe3 MNPEAXOJHU T'OJUHU
IIPEOLICHKU /0 CIpaBeMJIMBaTa CTOMHOCT HA 4acT OT IPUTEKABAHUTE OT MKOHOMHYECKATa Ipyna
HETEKYIM MaTepualHi akTUBH. lIpeoleHbYHUAT pe3epB ce Npu3HaBa IUPEKTHO B COOCTBEHUS
KaluTaj KaTo HepaslpeesieHa nedanda Korato akTUBHTE Ca HAITBJIHO aMOPTH3MPAaHU WM HAITyCKaT
MaTPUMOHHMYMa Ha TpyTaTta IpH TsIXHATa Mpoiak0a MK Py U3BAXKIaHETO UM OT ynorpeoa.

2.19. Pezepsu
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Kanuranusupanu (UHAHCOBU PE3yATaTH OT NPEIAXOJHU TOJUHHM CE TPEACTABIAT KaTo PE3CPBH B
CBOTBETCTBHE C ICHCTBAIOTO 3aKOHOMATEICTBO, YcCTaBa M pemieHusATa Ha OOmmTe CHOpaHus Ha
aKIMOHEPUTE.

2.20 Cobcmeen kanuman Henpunaoneqcauwy na zpynama_(Maauyuncmeeno yuacmue)

2.21 Tvazocpounu nacueu

2.21.1. Ilposusuu

[IpoBu3uu 3a 3aBIDKEHUS CC HAYUCIIABAT B KOHCOJUAMPAHMs OTUET 3a Iedanbarta Wi 3arybara u
JIpyTHs BceoOXBATEH J0XO/ U Ce IIPU3HABAT B KOHCOMUAMPAHUSI OTYET 32 (PMHAHCOBOTO CHCTOSIHHE B
CIIy4anTe, KOraTro TpylaTa uMa CEeTalrHO 3aIbJDKeHHe (MIPaBHO WM KOHCTPYKTHBHO) B pe3yiTaT Ha
MUHAQJIA CHOMTHS; MMa BEPOATHOCT 3a IOracsBaHe Ha 3aIbJDKCHUETO Ja ObJe HEOOXOIUM MOTOK OT
pecypcH, ChObp)Kall WKOHOMHUYECKH IIOJ3U; W MOXKE Ja ObJe HalpaBeHa HaAeKIHAa OlEeHKa Ha
CTOWHOCTTa Ha 3aabibkeHueTo. Korato rpymarta ovakBa, de HSIKOW WM BCHYKA HEOOXOIMMH 3a
YpPeXJTaHETO Ha MPOBHU3MUATA PAa3XOJH IIe ObJaT Bh3CTAHOBEHU, BH3CTAHOBSIBAHETO CE MPH3HABA KAaTO
OTJIeJICH aKTUB, HO CAMO KOTaTo € MPaKTHYECKH CUTYPHO, Ye Te3W pa3xou Iie ObIaT Bh3CTAaHOBEHH.
Pasxonnre 3a mpoOBU3WMM ce MPEACTABAT B KOHCOMWAWPAHHWA OTYET 3a Iedandara wiu 3arybata u
JIpyrus. BCeOOXBATeH JO0XOJ, HETHO OT CyMara Ha Bb3CTAHOBCHUTE Pa3XOJH. KOraro e(eKThT OT
BPEMEBUTE PA3NIUKU B CTOMHOCTTAa HA MApPUTE € CHINECTBEH, MPOBU3UUTE C€ AUCKOHTHPAT KAaTO CE
M3IIONI3Ba TEKyIla HOpMa Ha TUCKOHTHpaHE Mpeau MaHbBIH, KOSTO OTpa3siBa CHEIU(PUIHUTE 3a
3aIbIDKEHNEeTO puckoBe. Korato ce wW3mon3Ba AWCKOHTHpAHE, YBEIMYEHHETO Ha TPOBU3UATA B
pe3yiTaT Ha U3MHHAIOTO BpEMe, Ce MPECTaBs KaTo PUHAHCOB Pa3Xol.

[IpoBu3unTe Cce OIEHABAT W KOPUTHPAT €KErOJHO Ha OCHOBaTa Ha Hail- qoOpara MpUOIM3UTENHA
OIIEHKa, KOSITO PHKOBOACTBOTO € HANPABWIO 32 HEOOXOAMMOCTTa OT M3THYaHE HAa WKOHOMHYECKa
W3rojia, B Ciyd4ai ye Te ObJaT ypeJcHu KbM JaTaTa Ha ChCTaBSIHE Ha (DMHAHCOBUSI OTYET.

Obpemenssawu 002080pu

ITpoBu3ust 3a 0OpeMeHsBallll JOTOBOPU CE IIPU3HABA, KOraTO O4aKBaHUTE IIOJI3M OT J0r0BOpa ca Io-
HHUCKHM OT HEM30EXHUTE Pasxoly 3a M3IIBJIHEHHE Ha 3aJbJDKEHHUsTA 10 Aorosopa. Tasu mpoBu3us ce
OLIEHSIBA M0 HACTOSAIIATAa CTOWHOCT HA IMO-HUCKOTO OT OYAaKBAaHUTE Pa3XOAM 3a MpeKparsBaHE Ha
JIOTOBOpa M OYaKBaHWTE HETHM Pa3XOAM 3a MpOIbJDKaBaHe Ha JoroBopa. IIpeam ycraHoBsiBane Ha
MPOBH3MSITA, TPYyIaTa Mpr3HaBa 3aryda oT o0e3leHKa Ha aKTHBHU, CBBP3aHHU C TO3U JIOTOBOP.

2.21.2. /loxoou na naemu auua

Inanose ¢ oeghunupanu 6Hocku

[lnan ¢ neduHMpaHd BHOCKM € IUIAH 3a JIOXOAM CJI€J HAIyCKaHe, CIopell KOWTO pPYKECTBO
paboTojaTen Iulalla BHOCKH Ha JPYro JIMIE M HIMa HUKAKBH TPABHU WM KOHCTPYKTHBHH
3aJBDKCHUS] Jla IUIalla JIOMBJIHUTEIHE CYMH Ciie[l ToBa. IIpaBUTencTBOTO Ha bhirapus HocH
OTIOBOPHOCTTA 3a OCHUTYPSIBAHETO Ha TMEHCHH TIO TUTAaHOBE 3a Je(UHUPAHW BHOCKH B bhirapus.
Pasxomute 1o aHraxumeHTa Ha J[pyKecTBOTO paboTOAaTeN Jia MPEeBeXk,1a BHOCKH IO IJIAHOBETE 3a
Jne(UHAPAHU BHOCKM CE¢ MPHU3HABAT B OTUYETA 3a medyandarta Wid 3arybaTa W Jpyrusi BCEOOXBATCH
JIOXOJ TIPY TAXHOTO BB3HHKBaHe. BHOCKWTE TO TIaH ¢ Ae(UHUpPAHW BHOCKH, KOWTO Ca IBIKHMH
noBeue oT 12 Mecera ciiel Kpasi Ha MepUoja Ha MPEIOCTaBSHE HA YCIYTHUTE OT CIYKUTEIUTE, Ce
JMCKOHTHPAT JI0 HACTOSIIATa MM CTOWHOCT.
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Inanose ¢ depunupanu 0oxoou

[Inan ¢ neduHUpaHu MTOXOMU € TUIAH 3a JOXOAM CJeN HANyCKaHe, pa3lIMieH OT IUIaH ¢ JAcQUHHUpaHU
BHOCKU. HeTHOTO 3ambmkenne Ha JlpykecTBOTO paboToAaTeN 3a IJaHoOBe ¢ AehUHHUPAHU JTOXOIU ce
M3YHCIIIBA OTIEITHO 32 BCEKH TUIaH KaTO Ce MPOTHO3UPAT OBIEIINTE TOXOIU, KOUTO CIY>)KHTEIUTE ca
npuaoOMIM B 3aMsHa HAa CBOMTE YCIYTH B TEKYIIHS W TPEIXOOHH TEPHOAW;, W TO3U JOXOJ Ce
JTUCKOHTHpA 3a OIpeNeisiHe Ha HACTOAIIA CTOWHOCT. J[py»ecTBOTO paboTomaTeN nMa 3aJb/DKeHHE 32
U3IJIAlaHe Ha JI0XOJ IPH HANyCKaHEe Ha Te3W CBOU CIIY)KUTENIH, KOMTO C€ TICHCUOHHpAT B
ChOTBETCTBHUE ¢ M3uckBaHUsTa HA wi. 222, § 3 ot Koxekca Ha Tpyna (KT) B bearapus. Cro0pasHo
te3u pasnopenou Ha KT, npu npekparsBane Ha TPYJOBHS JIOTOBOP Ha CIYXHUTEJ MPHUI0OUIT IPaBoO Ha
MeHCcHs], paboTofaTensT My H3IUTalla OOe3IIeTeHHe B pa3Mep Ha JBE MECEYHH OpyTHH pabOTHH
3amaTy. B cioydail, ye pabOTHUKBT WM CYKUTEISAT UMa HATPyMHaH cTax oT 10 1 moBede TOANHN KbM
JlaTaTta Ha MIEHCHOHHUPaHEe, 00Ee3IEeTEeHNETO € B pa3Mep Ha IIeCT MECeYHH OpyTHH pabOTHH 3aIlIaTH.

Jloxoou npu npexpamseare

Joxomu mpu mpekparsBaHe ce IMpH3HAaBaT KAaTO pa3xof, koraro [lpyxkecTBoTo paboromarten ce e
AHTKUPAJIO SICHO, 0e3 pealiHa Bh3MOXKHOCT 3a OTKa3, ¢ O(pHIIMaICH NOAPOOCH IUIaH, C KOMTO WM Ja
MpEeKpaTd paOOTHU OTHOIICHHS IpeIyd HOpMaliHaTa JaTa Ha TCHCUOHHMpAHE, WIM Ja IMPEIOCTaBH
oOe3lIeTeHUs TIpU IPEKpaTsABaHe, B pe3ysiTaT Ha NPEUIOKCHUE, HANpPaBEHO 3a HachpyaBaHEe Ha
JI0OOpPOBOTHOTO HamyckaHe. JloXou mpyu mpeKpaTsBaHe 3a JOOPOBOIHO HAIYCKaHE Ce MIPU3HABAT KaTo
pa3xo, ako [IpyXecTBOTO € OTIpaBWIIO O(PHUIIMATHO TPEUIOKEHNE 32 TOOPOBOIHO MPEKpaTIBaHe, U €
BEpOATHO, 4ye odeprara mie Objae mpuera, a OpoAT Ha MPUETHTE MOXKE Ja Ce OIEHH HAAESKIHO. AKO
o0e3IIeTeHHs ce JBJDKAT 3a MoBeYe OT 12 Mecena ciiel Kpas Ha OTYETHUS TIEPUOJI, TE C& TUCKOHTUPAT
JI0 TSIXHATa HACTOSIIa CTOMHOCT.

2.21.3. baukoeu 3aemu

bankoBu 3aemu IIbPBOHAYAIHO CC€ OTUUTAT I10 CTOMHOCT Ha BB3HUKBAHC, HaMaJICHA CbC CbOTBCTHUTEC
pasxoay 1O OTIycKaHe Ha 3aemute. [Ipy mocienBamia OIEHKA CJ€A ITbPBOHAYAIHO IHpPH3HABAHE,
TaKMBa 3a€MHU C€ OTYUTAT [0 aMOPTH3HMpPaHa CTOMHOCT KaTO BCSKA Pa3jiMKa MEXIy IIbPBOHAYAIIHATA
CTOWHOCT M CTOMHOCTTa Ha MaJeXka Ce OTYMTa B OTHYEeTA 3a Iedandara WM 3arybara u JApyrus
BCeOOXBaTeH JIOXOJ| 3a TeproAa Ha 3aema Ha 0aza Ha e(eKTUBHHA JIMXBEH MpoleHT. YacTtra oT
0aHKOBHTE 3a€MH, KOSITO € TIaTHMa J[BAHAMCET Mecela Clie/l Kpasi Ha OTYSTHHS TIEPUOJL Ce TPEACTABS
KaTo HeTeKylu macuBH. YacTTa, iatuMa Jio IBaHaHCeT Mecela, e/l Kpas Ha OTUYETHHsS TIEPUOJ Ce
knacupuImpa KaTto TEKYIIH NacuBH.

2.21.4. Top2oecku u opyeu 0v120CpOUHU RACUEU

TBHProBCKH U APy IbITOCPOYHM ITACUBU ITBPBOHAYAIHO CE OTYMUTAT 10 CTOMHOCT HAa Bb3HUKBAHE.
Yacrra OT TAX, KOATO € IUIaTUMa ABaHAWCeT Mecela clie] Kpas Ha OTYETHHA MEpPUOJ C€ MPENCTaBs
KaToO HETEKYyIIU MacHBH. YacTTa, IIaTUMa O ABAHAWCET Mecela, el Kpas Ha OTYETHUS IIEpUOJ CE
kiacupuIHpa KaTto TEKYIIH NacuBH.

2.22 Tekyuwiu nacueu

2.22.1. Tepzoecku u Opy2u 3a0va3icenus

THpProBeckuTe U APYTUTE CXOMHU 3aIBIDKEHUS B JIEBa CE OIEHEHSIBAT 110 CTOWHOCTTA HAa Bh3HUKBAHETO
UM, a Te3U B 4Uy)KJIECTpaHHa BailyTa Mo 3akmounTtenHus Kypc Ha bHB xem 31 pexemBpu Ha
CBHOTBETHATa ToAMHA. TEeKylu ca Te3W OT TAX, KOMTO ca IBIDKMMH 10 12 mecema ciex kpas Ha
OTYETHHS MTEPHOI.
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Kpamrocpounu 0oxoou na naemu nuya

3aaboKeHHS 3a KPAaTKOCPOYHHUTE JOXOMHM Ha HACTH JIMIA CE OICHSABAT Ha HENMCKOHTHpaHa 0aza m ca
OTYETECHU KATO Pa3XoJ KOraTo CBBP3aHUTE C TAX YCIyru ce mpenoctaBsT. [lacuB ce mpusHaBa 3a
cymara, KOATO c€ O4akBa Jia ObJe M3IJIaTeHa 10 KPAaTKOCPOYCH OOHYC B Mapu WM IJIAHOBE 3a
pasmpelerneHue Ha redanbara, ako JlpykecTBOTO paboTojaTesl MMa IPaBHO WM KOHCTPYKTHBHO
3aIbJDKEHHE /1A 3aIUTaTH Ta3h CyMa KaTo pe3yiTaT OT MUHAIN yCIyTH, IPEJOCTaBEHH OT CIYKHUTEN, 1
3aIbDKCHHETO MOXKE€ Jla Ce OIEHH HaaeKIHO. J[py»KecTBOTO TIpW3HAaBa KaTO 3aIbIDKCHHE
HEJMCKOHTUpPAaHATa CyMa Ha OIICHEHWTE Pa3XOHl II0 TUIATEH TOJAWIICH OTITyCK, OYaKBaHM Ja ObaaT
3aMIaTeHy Ha CIIY>KUTENIUTE B 3aMsiHA HA TPYJa UM 33 U3MUHAJIUS OTUETEH TIEPUOJ.

2.23. Hemen 00x00 na akyus

HpyxecTBoTO Maiika TpeAcTaBs OCHOBeH HeTeH aoxox Ha akuus (HJA) u TakpB ¢ HamanieHa
CTOWHOCT 3a cBoMTE 00MKHOBeHHU akiu. OcHOBHUAT HJIA ce m3uncisiBa KaTo ce pa3mend nedandaTa
win 3arybara 3a IpUTeKaTeauTe Ha OOMKHOBEHM akUUM Ha JlpyKecTBOTO Ha CPEIOHO IMPETETICHUs
Opoit Ha OOMKHOBEHM aKIMM IPe3 MEPUOa, KOPUTUPAH 33 MPUTEeKaBaHUu coOcTBeHH akiuu. HIIA c
HaMaJieHa CTOMHOCT ce€ Ompeaessl KaTo ce KOpurupa neyandara wid 3ary0ata 3a mpuTeKaTeIuTe Ha
OOMKHOBEHH aKLHM{ U CPEIHO IpeTeryieHus Opoii Ha OOMKHOBEHU aKLUH, KOPUTHPAH 3a MPUTEKaBaHU
COOCTBEHM aKUMH W C e(DEeKTUTe OT BCHYKH HaMalsBalll CTOMHOCTTa MOTEHIHMAIHU OOWKHOBEHH
aKIUKM, KOWTO BKJIIOYBAT KOHBEPTHPYEMH OOJHWralMd W OMNIMKA BbPXY aKIUM OTIYCHATH Ha
CITy>KUTEIIH.

2.24. Paznpedenenue na ousudenmu

JIUBUJICHTUTEe CE TPU3HABAT KATO HAMAJCHHE HA HETHUTEC AKTHBH M TEKYINO 3aJbDKCHHE KbM
aKIUOHEPUTE BBHB (PMHAHCOBUTE OTYETH B TEPHOAA, B KOWTO € BH3HHKHAIO MPABOTO UM Ja TU
MoJTyyar.

2.25. IIpusznaeane na npuxooume

Tlpuxoou om npoodasicba Ha cmoku

[Ipuxogute oT mpomaxkbaTa HA CTOKM, B XOJa HAa HOpPMajHAaTa JEWHOCT, C€ MPHU3HABAT IO
CIIpaBeUIMBaTa CTOMHOCT HA TOMYYEHOTO, WJIM KOETO CE OYaKBa J1a CE MOJYYH BB3HATPAXKICHUE,
HaMaJIeHO C BbPHATUTE CTOKH, OTCTHIKHU Wiau padbatu. [Ipuxon ot mpomakba Ha ¥ CTOKHU C€ MPU3HABA
B MOMEHTa, KOTaTO ChHINECTBYBAaT yOEAWTETHH [OKA3aTeJICTBA, OOMKHOBEHO TOJ Qopmara Ha
MBITBJIHEH JIOTOBOP 3a Mpojiax0a, 4e ChIIEeCTBEHUTE PHUCKOBE OT COOCTBEHOCTTA C€ MPEXBBPIAT KbM
KyIlyBaya, MOJYyYaBAHETO HA BB3HATPAXKACHHUETO € BEPOSITHO, CBBP3AHUTE PA3XOAU U BB3MOXKHUTE
BPBIIAHUS HA M CTOKM MOTAT Ja C€ OMpeaesaT HaJACKIHO, HIMa MPOABIDKABAIO ydacThe Ha
PBKOBOJCTBOTO B YIIPABICHUETO HA M CTOKUTE, M CyMaTa Ha MPUX0JIa MOXKE Jla C€ U3MEPH HANICIKIHO.
AKO e BeposITHO, ue Ie ObJaT JaJICHH OTCThIIKM W TSAXHATAa CTOWHOCT MOXKE Jia ObJe HaJCHIHO
M3MEpPEHa, ToraBa OTCTBIIKUTE C€ MPU3HABAT KaTO HAMAJICHWE Ha MPUXOIUTE, KOraTo ce NpHU3HaBaT
npogaxouTe. [ I[pexBbpIasSHETO HA PUCKOBETE W W3TOJUTE Bapupa CIOpe]l KOHKPETHHTE YCIOBHS Ha
JIOTOBOpA 3a Mpojiaxoa.

Ilpuxoou om ycayeu

[MpuxoanuTe OT MPEJOCTABEHH YCIYTH C€ MPH3HABAT MPOMOPIIMOHATHO HA CTEMICHTA HA 3aBBPIICHOCT
Ha cJejKara KbM OTYETHATA JlaTa, aKo TO3W eTal MOXKe ja Objae HaaekaHo uiMepeH. CrerneHTa Ha
3aBBPILICHOCT OOMKHOBEHO CE OMpPEIEIs Upe3 aHaInu3 Ha U3BbpIIeHaTa padora.

Ipuxoou om naemu

[IpuxoauTe OT HaeMH ce MPU3HABAT B TEUAIOW W 3aryOHW IO JIWHEEH METOJ 3a Mepuojia Ha HaeMma.
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HOJ'Iy‘IeHI/I JON'BJIHUTCIIHU TJIalllaHUA CC NIPHU3HABAT KAaTO HEACIMMA 4aCT OT 06HII/IH MMpuxoa OT HaeM
3a nepuoaga Ha HacMma. HpI/IXOIII/I OT HAacM OT OaJI€HU 3a IMPCHACMaHC OT ﬂpy)KeCTBOTO HUMOTH C€
IMPpU3HABAT KaTO APYTHU MMPUXOJHU.

be3Bb3Me3gHun CpeacTBa MPEAOCTABCHHU OT IbpKaBaTa

be3Bb3Me3IHH CcpejicTBa MPEJOCTABCHU OT JbpiKaBaTa ce MPHU3HABAT MIHPBOHAYAIHO KaTO OTCPOYCHHU
MPHUXOJIU TIO CIPaBEJIMBA CTOWHOCT KOraTo MMa JIOCTaThYHa CUTYPHOCT, Y€ IIe OBbJIaT IMOJyUYeHH U, Ye
CBHOTBETHOTO JIPYXKECTBO 111 U3ITBJIHUA YCIOBUSITa CBhP3aHH ChC CPEACTBATA U CIIE/ TOBA CE MPU3HABAT
B TICUaJION W 3aryOu KaTo JPYTH MPHUXOJM HA CUCTEMAaTHYHAa 0a3a 3a TOJIC3HUS JKUBOT Ha aKTHBA.
be3Bb3Me3IHA CpeNicTBa, KOUTO KOMIICHCHUPAT ChOTBETHOTO APYKECTBO 32 M3BBPIICHH Pa3XojH, Ce
MpHU3HABAT B MeYaJ0M U 3aryOu Ha cUCTeMaTHuYHA 0a3a B IEPUOJIUTE, B KOUTO Bh3HUKBAT Pa3XOHTE.

Qunancosu npuxoou

®DUHAHCOBUTE MPUXOIU BKIIIOUBAT IMPHUXOJU OT JIMXBU [0 MHBECTUPAHU CPEICTBA, MPHUXOIU OT
JTUBUACHTH, Tledanba oT mpojaxk0a Ha HAIWYHM 3a mponaxba (uHaHcoBHM akTwmBH. [Ipuxomute ot
JIUXBH C€ HAYMCISIBAT TEKYIIO, Ha 0a3a Ha JIOrOBOPEHUS JIMXBEH IMPOIICHT, cymMaTa M CpPOKa Ha
B3EMAaHETO WMJIH 3aJIbJDKEHUETO, 32 KOETO ¢e OTHACAT. [IpuXxoj OT MMBUICHTH Ce MPU3HABa B IIeUaion u
3aryOM Ha JaraTa, Ha KOSATO € YCTAHOBCHO MPABOTO HA CHOTBETHOTO JPYKECTBO Ja MOIYYH
TUTANIAHETO, KOSATO B CIIydash HA KOTUPAHU IICHHU KHUTU € JlaTarta, cle]l KOSTO akKIUUTe cTaBar 0e3
MIPaBO Ha MMOJIyYaBaHEe Ha MMOCICAHUS JUBUJICHT.

2.26. IlIpusnasane na pazxooume

Paszxoou 3a oetinocmma

Pasxomute Ha rpymara ce MpU3HaBaT B MOMCHTA Ha BBH3HUKBAHETO MM M Ha 0a3a NMPUHIUIATE Ha
HAYKCIIIBaHE U CHITOCTABUMOCT.

Pasxoou 3a obesyenku

3aryoute oT 00€3I[CHKH Ce MPU3HABAT BUHATH B CIy4ai, ue MPEeHOCHATa CTOMHOCT Ha €JIUH aKTHUB WU
rpyna aKkTHBHM, TEHEpHpalla [apuYHW MOCTBHIUICHUsS, YacT OT KOSTO € TOW, MpeBHUIlaBa
BBb3CTaHOBUMATa MYy CTOMHOCT. 3aFY6I/ITe oT 0663HeHKI/I CC IMpU3HaBaT B KOHCOJUAWPAHUA OTYET 3a
nevanbara WM 3arybata W Apyrust BceoOXBaTeH JIOXOJ| 3a TepHojia Ha BB3HUKBAaHETO. 3aryOM OT
00E3IIEHKH Ce BH3CTAHOBSIBAT, aKO C€ YCTAHOBH, Y€ € MMAJIO NMPOMSIHA B MPEICHKUTE, U3MOI3BAHHU 32
Jla ce ONpe/en Bh3CTaHOBMMATa CTOMHOCT. BB3CTAHOBSIBAHETO CE M3BBPINBA CaMO JIO CTEICHTA, JI0
KOsATO OajaHcoBaTa CTOWHOCT HE HaJBHUIIIABa MPEHOCHATa CTOWHOCT, KOATO O OWia onpenesicHa, B
Clly4ail ue He ca MPU3HATH 3aryOu OT 00E3IEHKH.

AMopTH3anusi HA KMOTH, MAIIIMHA H CHOPbIKEHUS

AMopTH3alus Ha UIMOTH, MAIlIMHA U CHOPHKEHHUS Ce HAYKMCIIsABA B OTYETa 3a revanbdaTa uiK 3arybara
U JIpyrusi BceoOXBaTeH N0X0J Ha 0asa JIMHEWHHUS METOJ Bb3 OCHOBA HAa OYAKBAHMS CPOK Ha IOJIE3E€H
JKUBOT Ha OT/EIHUTE YaCTH OT UMOTHTE, MAIIMHUTE U ChOPBHKEHHUATA. 3eMATa U aKTHUBUTE B MPOLEC
Ha M3TpaXkJaHe He ce amopTuinpar. llpeanonaraeMusT mosie3eH )KMBOT B TOJWHU HA W3IOJI3BaHE IO
TPYIH aKTHBH € OTIPENIEIIeH OT PHKOBOACTBOTO Ha J[pyecTBOTO Maiika KakTo CJie/iBa:

I'pynu HeTeKylIH aKTUBH 2015 2014
Crpaau OCHOBHA KOHCTPYKIIHS 25 25
MaiunHu 1 060opyBaHe 3.3 3.3
ChopbKeHUS 25 25

TpaHcHOpTHU cpencTBa
CronaHcK1 HHBEHTap
Kommrorpu

NN B
NN B
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OcrarbyHaTa CTOMHOCT U MOJIC3HUAT XKUBOT HAa aKTHBHUTE CE MPEPA3IIICKAAT U aKO € HEOOXOAUMO, CC
MpaBsAT CHOTBETHU KOPEKIIMHM KbM Kpasi Ha BCEKHM OT4YeTeH mepuoj. ChIo Taka ce Mpepasriekaa u
HaJSKIHOCTTA HA MPUJIaraHys METOX Ha aMOPTH3AITHS.

Pa3zxoou no doeosopu 3a onepamusen nuzune
PasxonnTe 3a HaeM ce HAUMCISABAT B OTYETA 32 Mevandara wim 3arydaTta v Ipyrus BceoOXBaTeH TOXOT
Ha 0a3aTa Ha JIMHCWHHS METOJ 3a CPpOKa Ha JIM3UHTOBHS TOTOBOP.

Dunancosu pazxoou

@duHaHCOBUTE pa3XOQHM CE TPEACTaBAT OTACIHO B OTYETa 3a IedandaTa WM 3arydara W IpyrHs
BceoOxBaTeH N0x01.DUHAHCOBUTE pa3XOAM BKIIOYBAT Pa3XxoAd 3a JIMXBU IO 3aEMH, Pa3Xogu B
pe3yiTaT Ha yBEJIMYEHHE Ha 3abJDKCHUS, CIEICTBHE Ha NMPUOJIKaBaHE C €IUH MEpUOJ]l Ha JaraTa,
OIpeziesieHa 3a pealn3upaHe 3a MPOBU3MS WM IOTEHIMAIHO 33/IbJDKEHHE, 3aryOn OT OTIHCBAaHE Ha
(MHAHCOBM aKTHBH, HA DPA3MOJIOKEHHE W 3a NMPOAAKOa, MUBHIACHTH NO NpedepeHInaTHd aKIuu
KHaCI/I(bI/IIH/IpaHI/I KaTO 1maCuBH, IPOMCHH B CIIpaBCainBaTa CTOMHOCT Ha q)HHaHCOBI/I AKTUBHU OTYUTAHU
M0 CHpaBeyInBa CTOWHOCT, B MedanOu W 3aryOu, oOe3lleHka Ha (PMHAHCOBHM aKTHBH W 3aryOH OT
XE/DKUHIOBH HWHCTPYMEHTH, KOMTO C€ IMpU3HABaT B medasOuW W 3aryom. Pasxomure 3a nuxBH ce
HAUYUCIIABAT TEKYIO, Ha 0a3a Ha JOTOBOPEHHS JMXBEH MPOIEHT, CyMaTa W CpOKa Ha B3EMaHETO WU
3aIBJDKEHHETO, 32 KOETO C€ OTHACHT.

[lewan6u n 3aryOu OT BaJTlyTHU KypPCOBH PA3JIMKH CE€ OTYATAT HA HETHA 0a3a.

2.27. lanvuno oonazane u omcpodenu 0anvuu

B cpoTBeTcTBHE C OBJITapCKOTO JAaHBYHO 3aKOHOAATENICTBO, J[pykecTBara OT rpymara ca cyOeKT Ha
JaHBYHO objaraHe ¢ KoprmopaTHBeH naHbk. HoMuHanmHata nanpyna craBka 3a 2015r. u 3a 2014 1. e
10%. Janbunata ctaBka 3a 2016 r. octaBa HEeNpOMEHEHa.

TekymuaT 1aHbK € 049aKBaHOTO JaHBYHO 33IbDKCHUE WM B3eMaHe BhPXY oOJjlaraemara nedanba uim
3ary0a 3a ToAMHAaTa, MpWIaraiku JaHbYHUTE CTaBKH BIIE3JIHM B CHJIA WM IO CHIIECTBO BHBEACHHU KbM
OTYETHATAa J]aTa U BCUUKU KOPEKIUH 3a IBJDKUMH JaHbLU 33 IPEAXOJHHA TOAUHU. TeKyluTe Janb4Hu
3aBJDKCHUS] BKIIIOYBAT CBINO BCSKO JAHBYHO 3abJDKCHHE BB3HHMKBAIIO OT JEKIApUPAaHETO Ha
JTUBHJICHTU. JIaHBKBT BBPXY Medanbarta 3a ToAMHATa MPEACTAaBIISIBA TEKYIId M OTCPOYEHH JaHBIIH.
JlaHBKBT BBpXY IeuasibaTta ce Mpu3HaBa B Me4andu U 3aryou, ¢ U3KIIOYEHHE Ha TO3H, OTHACSII Ce 3a
CTaTHH, KOUTO Ca MPU3HATH AUPEKTHO B COOCTBEHNS KAaIIMTAJl, WM B IPYT BCEOOXBATEH JOXO/.

[Ipn mpeoOpa3yBaHe Ha CYETOBOJHATA IeYanda B JAaHBYHO OOJjaraema mnedanda Tpyrnarta OTYHTA
OTCPOYEHHU JaHbLIM Ha Oa3zaTa Ha OanaHCOBHS METOJ HAa 3aJbJDKCHUATA. BpeMmeHHH pasnuku ce
HOJTy4YaBaT MPH CPAaBHSIBAHE HA CUCTOBOAHATA U JIaHBYHATA OCHOBA /CYETOBOHA U JIAHBYHA IIPEHOCHA
CTOMHOCT/ Ha aKTUBUTE U macuuTe. OTCPOUYCHH JAaHBYHHU aKTHUBH CE€ IIPHU3HABAT, KOTATO € BEPOSITHO
Jla ©Ma Halu4yHa oOiaraema redanba, Cpelry KoATo MoXe Aa ObJe YCBOEH OTCPOYEHHsS JaHbueH
akTuB.E(exThT OT npr3HaBaHETO HA OTCPOUYCHUTE JAHBUYHU AKTUBH W/WIIM MACHBHU C€ OTPa3sBaT TaM,
KBJIETO € TIPEJCTaBeH €PEeKTHT OT CAMOTO CHOHUTHE, KOETO T'H € TOPOIUIIO.

3a cbpOUTHS, KOWTO 3acAraT KOHCOJNMAMPAHUS OTYeT 3a MevajnbaTa WM 3arybata W Jpyrust
BCEOOXBaTeH JI0X0J], €PEKTHT OT OTCPOUYCHUTE JAaHBYHW aKTUBU W TMACHBH € TPU3HAT CHIIO B TO3U
otyeT. OTCPOUYEHHUTE JaHBLM CE N3UHUCISIBAT BbPXY BPEMEHHUTE Pa3IUKU MEXIY CYMHUTE HA aKTUBHUTE
Y MIACHBHUTE, M3IIOJI3BAHU 34 LIEJUTE HA CHCTABSHETO HA KOHCONUIUPAHUs (PMHAHCOB OTYET, U CYMHTE
W3MOJ3BaHM 32 JaHbuHM Ienu. OTCpoueH JaHbK HEe ce TpU3HABa 3a BPEMEHHH pa3iMKH OT
IPBOHAYAHO NMPU3HABAHE HA aKTHBU U MTACUBH IIPH CJIENIKA, KOSATO HE € OM3HeC KOMOMHAIUS U KOSITO
HE 3acsra rne4yanOu W 3aryOM, HUTO 3a CUETOBOJIHH, HUTO 32 AaHBUHHM neiad. OTCpOYEH JaHBK ce
OIIEHSIBA 110 JIAaHBYHHUTE CTAaBKH, KOMTO CE OYaKBa Jia Ce Mpuiiarar 3a BpeMEHHHUTE Pa3IMKH KOTaTo Te
ce mposiBABaT 00paTHO, Ha 0a3aTa Ha 3aKOHM, KOMTO Ca B CHJIa WJIM Ca BBBEJCHH IO CHIIECTBO KBM
oryeTHara jgaTa. OTCpOYCHNTE AaHBUYHHM aKTHBU M MACHBH CE€ HETHpAT aKo MMa MPAaBHO OCHOBAHHE 3a
HETUpaHe Ha TEKYIIW JaHbYHH AKTHBU M TACHBU WJIM TE3M JaHbYHM aKTHBH W TACUBH IIE CE
peann3upar eTHOBPEMEHHO.

AKTHB TI0 OTCPOYCHM HAaHBLHU CE HAYMCIISABA 332 HEW3IIOJI3BAHHMTE JAaHBYHU 3aryOu, KPEAUTH H
HaMaJIIeMd BPEMEHHU Pa3lIMKH, JOKOJIKOTO € BEepoATHO Objaemia obiaraema mevanba ga Obie
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HaJIMYHA, Cpelly KOSATO Te Jla MOoraT ja ObaaT u3noi3BaHdu. OTCPOYCHUTE MAHBYHH AKTHBH CC
MPErJIekK AT KbM BCSIKA OTYCTHA JaTa W CE HAMaJSIBAaT JOKOJKOTO HE € BEPOSTHO IOBeYe ObJeiia
n3rojaa na Obe peaaTu3upaHa.

2.28. Cewvpzanu quua

3a menTa Ha CBHCTABIHETO HAa HACTOSIIUAT (WHAHCOB OTYET AaKIMOHEPHTE, CIY)KUTEIHTE Ha
PBKOBOJHM TOCTOBE (KJIFOYOB YIPABJICHCKH IEPCOHAN), KAKTO M OJIM3KW YJICHOBE HA TEXHUTE
CEMENCTBA, BKIIFOUUTEIIHO U APYKECTBA, KOHTPOJIHMPAHU OT TSAX CE TPETUPAT KATO CBBP3aHU JIMLIA.

3. HETEKYIIIH (JIBJITOTPAHHH) AKTHBH H AMOPTH3ALIUA

Wudopmanus 3a cTpyKTypara, IBMKCHHETO U pa3Mepa Ha HETEKYIIUTE MaTepHaIHU ¥ HeMaTepHaTHU
aKTHBU € TpeICTaBeHa B Ta0JIMIATa 110 — JIOIY.

(BGN'000)
OT4erHa CTOMHOCT Ha HETEKYIUTE aKTHBH AMopTHU3anus banancosa
CTOUHOCT
Ne MIOKA3ATEJIN 3
Ha TEKYIIHS
i MOCTBITN Ha ° HAYUCIICHA |OTIHCaHa| B Kpas | MEpUOJ
HAYaJI0To U3JIC3JIUTE | B Kpasi Ha | HAYAI0TO
JmTE npe3 npes Ha (7-14)
Ha npe3 nepuoaa Ha
npes nepuoja | mepuoja | mepromaa
nepuoia nepuoaa nepuoa
neproJia
| |UmoTH, MalMHu,
ChOPBIKEHHUs U 000pyIBaHEe
1. [3emu (Tepenn) 3928 4 0| 3932 322 8 0 330 3602
2. |Crpaau v KOHCTPYKIMH 7509 32 0| 7541 3755 272 0 4027 3514
3. [Manmau 1 06opynBaHe 1176 3 24| 1155 1072 29 24 1077 78
4. |CpropwKeHus 713 6 0| 719 409 35 0 444 275
5. | TpancmopTHH cpencTBa 4634 47 785| 3896 4578 46 781 3843 53
6. [CromaHcku HHBEHTap 131 4 5 130 122 5 5 122 8
Pa3xonu 3a npunoOuBane u
7. | TMKBHIAIUS HA HETEKYIIH 159 1972 33| 2098 0 0 0 0 2098
AKTUBHU
8. [dpyru 157 4 5| 156 111 10 5 116 40
Obwa cyma I: | 18407 2072 852 | 19627 | 10369 405 815 9959 9668
Il {MiHBECTMLIMOHHU UMOTH 0 0 0 0 0 0 0 0 0
| Bronornunn axrusu 9 0 4 5 0 0 0 0 5
| |Hemarepuansu axtusu 0 0 0
1. {IIpaBa BbpXy cOOCTBEHOCT 0 0 0 0 0
2. |IIporpamMHH IPOIYKTH 14 1 15 13 13 2
3. {IIponyxTu oT pa3Boiina 0 0 0 0 0
4. (Ipyru 12 12 6 2 4
Obwa cyma II: 26 1 0 27 19 2 0 21 6

4. IBJITOCPOYHU ®PUHAHCOBU AKTUBH

Hueecmuuyuu, ocuemosooenu no memooa Ha coOo6CmMeeHUs KARUMaJ

WHudopmarius 3a CTpyKTypara, IBHKEHHETO M pa3Mepa Ha MHBECTUIIMH, OCUECTOBOICHHU 10 METO/a Ha
COOCTBEHUS KalMTaj € PeACTaBeHa B TabauIaTa o — J0J1y.
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(BGN'000)
OT4eTHa CTOMHOCT HA HETEKYILLUTE aKTHBH AMopTHU3anus Banancosa
Ha CTOMHOCT
B Ha B 3a
Ne TIOKA3ZATEJIN MOCTBIIHN HAUYNUCJICHA |OTHHCAHA| B Kpas
HadIoTO | |M3/IEIHTE| B Kpas Ha | Haa10TO pes pes i TeKyLIst
Ha pes npe3 | mepuona Ha nepuona | neprosa | neprosa| TEPHON
nepuoja nepuoza nepuoja (7-14)
nepuona
®dunHaHCOBHU aKTHBH (06€3 IBITOCPOUHH B3EMAHUS)
Hneecmuyuu,
1. |ocuemogooenu no memooa 268 0 0| 268 0 0 0 0 268
Ha cobcmeenust Kanumall 8:
JUBILEPHHU TPEIIPHUITAS 10 0 10 0 0 0 0 10
ACOLMUPAHU NPEANPUATUSL 14 0 0 14 0 0 0 0 14
JPpYTH OPEATPUATUSL 244 0 0 244 0 0 0 0 244
Obwa cyma 268 0 0| 268 0 0 0 0 268
5. HETEKYIIIU (JIbJITOCPOYHH) B3EMAHUA
2015 2014
BGN ‘000 BGN ‘000
Jpyru B3eMaHus /peaIuiaTeHl CyMU 1 0
O6mo 1 0
6. MATEPUHAJIHU 3AIIACH
2015 2014
BGN ‘000 BGN ‘000
Marepuanu 210 231
Croku 21 52
buonornynu akTUBH 4 4
[Iponykuus 3 3
O6u10 238 290
7. TEKYIIIH B3EMAHUA
2015 2014
BGN ‘000 BGN ‘000
B3emanud oT KJIMEHTH U JOCTaBUUIA 479 556
IIpucwaenu B3emManus 297 526
JaHbim 3a BE3CTaHOBSIBAaHE 357 3
[Ipeannarenu cymu 60 85
Hpyru Bzemanus 85 126
Oomo 1278 1296
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8. IHAPHYHHU CPE/ICTBA

2015 2014

BGN ‘000 BGN ‘000

ITapyanam cpencTsa B Opoit 47 64

[Tapuunu cpencTBa B 6€3CPOYHU CMETKH (IETIO3HUTH) 1917 3400

O0mo 1964 3464
9. COBCTBEH KAITUTAJI

2015 2014

BGN ‘000 BGN ‘000

3anucaH KanuTal /IpyKeCcTBO Maiika/ 329 329

Peseps ot mocnenBaiy oneHKH 665 664

3aKOHOBH pe3epBH 472 420

Hpyru pezepsu 3795 3636

Harpynana nevan6a: B T.4. 3824 3843

Texywa nevanba 113 0

O6u10 9213 8905

Pezepsume ca hopmupanu oT pa3npesieieHue Ha redandara, ChrilacHO M3UCKBaHUATA HA THProBeKus
3aKOH U YCTaBa Ha JpYy>KecTBaTa OT rpyrnarta.

Hampynanume neuandou ca opMupaHu OT MeYaION B MPEIXOHUTE OTUYSTHH MIEPUOIH.

10. COBCTBEH KAITUTAJI HEITPUHAJUIEKAIIl HA I'PYITATA

2015 2014
BGN ‘000 BGN ‘000
ManurHCTBEHO y4yacTue 3768 3966
Oomo 3768 3966
11. HETEKYIIHU (AbJIITOCPOYHH) 3A/Tb/KEHUA
2015 2014
BGN ‘000 BGN ‘000
OTtcpoueHn JaHbIH 4 3
O6u10 4 3
12. TEKYIIHU (KPATKOCPOYHH) 3AAB/UKEHUA
2015 2014
BGN ‘000 BGN 000
Ilomyuenu aBancu 3 11
3aabKeHNs KbM JOCTAaBYUIIA M KIUEHTH 68 83
3aabKeHUs] KbM IEpcoHaa 136 127
OcurypuTenHu 3abHKeHNS 31 40
JaHbuHM 3aABIKEHUS 75 99
Hpyru 3agpmxenns/pa3Hu 1e0UTOpH 130 138
Oomo 443 498
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13. IIPUXO/IH OT I1PO/IA’KBH

[Ipuxoan oT MpenOCTaBEH! YCIIyTH

[Tpuxoau oT MPOJAKOH HA CTOKH
Oo01o

14. IPYTI'" /1OXO/IU - HETHO

[Tpuxonu OT HaeMH OT HEABMKUMHU UMOTH
IIpuxomu ot puHAHCHpPAHUS

[Ipenmiarenu pa3xou U 3acTpaxoBaTeIHU 00€3IIETEHUSI/HETHO
Oomo

15. DUHHAHCOBH IIPUXO/TH

[Ipuxoau OT TUXBHU MO JEMO3UTH

[Tpuxoau OT MONOKUTESITHH PA3IIMKH OT MPOMSIHA HAa BATyTHU KYPCOBE
Hpyru ¢rnancoBHH npUXoau

O0110 (PUHAHCOBU MPUXOIH

16. PA3XO/IH 34 CYPOBUHH U MATEPHAJITH

Pazxonu matepuanu, Bki. P4, I'CM eneprus u Boga
Pa3xoam 3a cmomaraTeTHu MaTepuaid 1 KOHCYMaTHBU
Oo6110

17. PA3XO/IH 34 BBHIIIHH YCJIYTH

Pa3xoau 3a BRHIIHY YCIIYTH CBBbP3aHU C JIEHHOCTTA
O061mo

2015 2014
BGN ‘000 BGN ‘000
1697 2541

666 735

2363 3276
2015 2014
BGN ‘000 BGN ‘000
2935 2388

89 121

3 6

3027 2515
2015 2014
BGN ‘000 BGN ‘000
18 32

1 0

10 2

29 34

2015 2014

BGN '000  BGN '000
709 959

22 30

731 989

2015 2014

BGN '000  BGN '000
1467 1644

1467 1644

B’LBHana)K}_'[CHI/IﬂTa 3a HE3aBHUCUM (1)I/IHaHCOB OIWUTHA NMPCANPUATHUCTO Malika ¥ Ha KOHCOJIMAUPAHUA

¢unancos order 3a 2015 r. pp3nu3ar Ha 2 x. 1B., 32 2014 r. 2 x. nB.

18. PA3XO/IH 34 AMOPTH3AITUA

Pa3xonu 3a amoptusanus
O0mo

2015 2014
BGN ‘000  BGN “000
405 423
405 423

24



NKOHOMMYECKA I'PYIIA ,,5BJI'APCKU TPAHCIIOPTEH XOJIAWUHI™

19. PA3XO/IH 34 IIEPCOHAJIA

2015 2014
BGN ‘000 BGN ‘000
Pazxomu 3a 3ammaTi Ha mepcoHaa 1471 1566
Pazxoau 3a counanHo U 3IpaBHO OCUTYPSIBAHE 207 232
Oomo 1678 1798
20. ZIPYT'H PA3XO/JIH
2015 2014
BGN '000 BGN '000
banancoBa CTOHHOCT Ha MPOJAJICHUTE CTOKH 565 642
Pa3xonu 3a o0e3lieHKa Ha B3eMaHUS 4 4
Hpyru pa3xoau CBbp3aHH C IEHHOCTTA 401 296
Oomo 970 942
21. DHHAHCOBH PA3XO/TH
2015 2014
BGN '000 BGN '000
Pa3xoau 3a TMXBU MO THPrOBCKU 33 IbJKEHUS 1 1
Pasxonu 3a 0aHKOBUM TaKCU Y1 KOMUCUOHHU 3 4
Pa3xoau ot oTpULIaTETHU pa3IMKU OT IPOMSHA HA BaJyTHU KypCOBE 3 2
Oomo 7 7
22. PA3XO/IH 34 IAHBIIU BbPXY IIEYA/IBATA
2015 2014
BGN ‘000 BGN 000
Tekyny nanbk 24 14
W3MeHeHne B OTCPOYEHUTE JAHBYHU aKTUBH U ITACUBH 1 0
O0ur0 pa3xoa 3a 1aHbK 25 14
23. TACHBUH U AKTHBH 110 OTCPOYEHHU /IAHBIIH
eépemenHa eépemenna
pasnuka 0aHBK pasnuxa OaHBK

31.12.2015 31.12.2015 31.12.2014 31.12.2014
BGN ‘000  BGN ‘000  BGN 000 BGN ‘000

Ot pasnuka MeXIy CUeTOBOHA OalaHCOBa U
JaHbYHaTa 0ajgaHcoBa CTOMHOCT HA

aMOPTU3UPYEMH aKTHBH (42) (4) (31) (3)
O6w0 nacueu no omcpouenu OaHvYU (42) 4) (31) (3)
Hetno CaJIA0 HA OTCPOYCHHUTE JaHBIHU (42) (4) (31) (3)

BBPXY NeyayidoaTra (macuBu)
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HpOMeHI/ITe B OTCPOYCHUTEC JaHBYHU aKTUBU U MMACHUBU € KAKTO CJICABA:

2015 2014

BGN ‘000 BGN ‘000

B naganmoro Ha mepuoaa 3) 0

Hauncnenu 3a nepuona 1 3)

OO6paTHO TIPOSIBIICHAE 3a IIEPHOIa 4) 0

O0110 B Kpasi HA MepHoAA 4) 3)
24. J10X0/1 HA AKITHA

2015 2014

BGN ‘000 BGN ‘000

DUHAHCOB pe3yNTaT Ha JPY>KECTBOTO MaiKa — XUJI. JIB. 113 0

Cpenen Opoii akiuu 328 523 328 523

Jloxoa Ha akums /J1eBa/ 0,34 0,00

25. CBbP3AHH JIHMIIA H C/IEJIKH C TAX

25.1. Bompewinozpynosume coeiku u paziemu ca eNuMUHUPAHU BPU KOHCONUOAUUAMA

25.2. Yenosuama, npu koumo ca uzevpuieanu coenkume ¢ AaKyuoHepu Ha OPyHcecmeomo

MalKa He ce OMKI0HABAM Om naszaprume yeHu 3a no00ben 6uo coenku.

26. K/IIO90B YIIPABJIEHCKH INEPCOHAJI

JpykecTBOTO Maiika € ¢ JByCTeIIeHHa CHCTeMa Ha YIIpaBJIeHHE M CE YNpPaBisBa U MPEJCTaBIABA OT
VpaeureneHn cpBeT. YIpaBUTETHUAT CbBET KbM JaTara Ha 0JOOpeHHE Ha KOHCOJIWIUPAHUS

q)HHaHCOB OTYCT 3a U3J1aBAHC BKJIFOYBA TPHU (1)1431/1%01(1/1 Jana:

CBETIJIA KOI\/JILIUEBA PYCEBA —IIpeacenaren Ha YC;
TOAOP MUXAUNJIOB ITOIIOB — Unen Ha YC;
EJIKA CTE®@AHOBA KETUIIOBA — Ynen na YC.

HaI[SOpHI/ISIT CBbBET KbM JaTraTa Ha O,E[O6peHI/Ie Ha KOHCOJIMIHWPAHUA CI)I/IHaHCOB OTUCT 3a

H3J1aBaHC BKIIIOYBA TpH (1)I/I3I/I‘I€CKI/I Juna.

KOIMYO SHKOB PYCEB — ITpencenaten Ha HC;
BOXAHA IIETKOBA TIETKOBA- Unen na HC;
XPUCTO I'EOPTHMEB IUMUTPOB — Ynen na HC.

Wudopmarus 3a Bp3HArpaXxIeHUATA Ha KITFOYOB YIPABICHCKH MEPCOHAI € mpencTaBeHa B Jlokmana 3a

JIEHOCTTa Ha APY’KECTBOTO MalKa.
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27. YCJIOBHH 3A/TBJUKEHHUA

Cnopen Haii- mobpaTa IpeleHKa Ha PhKOBOJCTBOTO KbM JlaTaTa Ha Ha ChCTaBsSHE HAa KOHCOIHIUPAHUS
()MHAHCOB OTYET HE ChHINECTBYBAT YCJIOBS 3a HACHTU(UIMPAHE U OIOBECTSIBAHEC HAa YCIOBHU
3a0bJDKEHUS.

28. ChbbUTHA CIIEJL KPAA HA OTHETHHA HEPHUHO/I

KbM narata Ha omoOpeHme 3a mMyOJMKyBaHe Ha HACTOSIIUAT KO(PHHAHCOB OTYET HE ca HACTHIININ
CHOUTHS, M3UCKBAIIM KOPESKIIMK HA (PUHAHCOBUTE OTUCTH.

22 anpua 2016 r.

rp. IlnoBaus
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